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China Is Aggressively Buying Up Cheap Russian LNG
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NYMEX NG Futures

Buyers Are Stocking Up On Floating LNG Ahead Of The Winter

Russia is selling liquefied natural gas from the Sakhalin-2 project in the 
Far East to China at a 50-percent discount and still making a profit on it, 
Bloomberg has reported, citing unnamed traders. “Russian supply is still 
making its way into the market, just with a reorganization of trade flows 
via market participants who don’t take issue with accepting Russian 
cargoes,” Saul Kavonic, an energy analyst at Credit Suisse, told 
Bloomberg. The other two big buyers of Sakhalin-2 LNG, Japan, and 
South Korea, according to Bloomberg, stopped buying the commodity 
after Russia’s invasion of Ukraine. Japan, however, continues to receive 
Russian LNG from Sakhalin-2 under other contracts. “It appears China is 
happy to take Russian LNG cargoes at discounts, swapping out 
alternative supply that can then be directed to Europe a… For more info 
go to https://bit.ly/3QKhHRw

Contact Us

2021

he United States and its natural gas have been vital for Europe’s 
attempt to fill its gas storage ahead of this winter season. Yet record 
U.S. LNG exports have led to a surge in domestic gas prices. The 
boomerang is coming back. When President Joe Biden promised the 
European Union there would be enough natural gas for its winter, EU 
politicians rejoiced and doubled down on Russian sanctions. A few 
months later, EU gas storage is full ahead of schedule. Meanwhile, 
however, LNG prices have soared like an eagle, China is re-selling 
Russian LNG to Europe, and gas prices in the U.S. are three times higher 
now than they were a decade ago and up 95 percent on the futures 
market for November 2022 to March 2023. And most analysts in 
Europe are talking about a recession. That U.S. LNG was not going to be 
enough was clear fr… For more info go to https://bit.ly/3QKhHRw
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Record U.S. LNG Exports To Europe May Not Last
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Russia is selling liquefied natural gas from the Sakhalin-2 project in the 
Far East to China at a 50-percent discount and still making a profit on it, 
Bloomberg has reported, citing unnamed traders. “Russian supply is still 
making its way into the market, just with a reorganization of trade flows 
via market participants who don’t take issue with accepting Russian 
cargoes,” Saul Kavonic, an energy analyst at Credit Suisse, told 
Bloomberg. The other two big buyers of Sakhalin-2 LNG, Japan, and 
South Korea, according to Bloomberg, stopped buying the commodity 
after Russia’s invasion of Ukraine. Japan, however, continues to receive 
Russian LNG from Sakhalin-2 under other contracts.  “It appears China 
is happy to take Russian LNG cargoes at discounts, swapping out 
alternative supply that can th… For more info go to 
https://bit.ly/3QKhHRw
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Range

Investing.com 54

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Power -

Total Demand -

Last Week (BCF/d)

Power -

Total Demand -

55 to 65

-222 BCF (5-YEAR AVG)

-349 BCF (LAST YEAR)

80

54 BCF (LAST WEEK)

Released September 08, 2022

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending September 02, 2022   |   Released: September 08, 2022   |   Next Release: September 15, 2022

[Next Report: September 01]

September 2, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 09/01/2022

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

US DROUGHT MONITORING PIC OR SNOWFALL PIC

104.5

95.0

71.6

85.9

34.4

91.8

96.3

98.9

[Next Report: September 01]

2694 BCF

MANSFIELDS' STORAGE FORECAST

For week ending 9/16/2022

Wednesday, September 14, 2022

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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