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Shell plans to keep investing in oil, gas and liquefied natural gas as the 
"cash engines" for the energy transition and expects its giant LNG 
Canada project, targeted at Asian markets, will operate well into the 
second half of the century, CEO Ben van Beurden said Oct. 6. Receive 
daily email alerts, subscriber notes & personalize your experience. 
Register Now Speaking at the online Energy Intelligence Forum, Van 
Beurden dismissed notions of winding down the upstream oil and gas 
business as "silly" and said there was "nothing illegitimate" about 
producing oil and gas. In the global energy system, "to just believe that 
you can switch 100% from coal to 100% renewables...is a little bit of a 
silly notion," he said. Van Beurden reiterated the company would 
diversify away from oil and gas into power provision, biofuels,… For more 
info go to https://bit.ly/3oGaAiB

Oil, gas, LNG to be Shell's 'cash engines' for decades: CEO Van Beurden
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A cargo ship of LNG costs $281m. It was just $10m in 2020
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LNG shipping rates climb to multi-month highs on demand for vessels

Soaring international gas prices have triggered a near 30-fold spike in 
the value of a single spot cargo ship of LNG to more than $US205 
million ($281.8 million) in a price surge that delivers a windfall to gas 
producers but threatens to derail the global economic recovery. 
Woodside Petroleum, a beneficiary of soaring prices for liquefied natural 
gas, voiced worries about fall-out from the “extreme” prices as Asian 
tariffs took yet another leap higher. The 40 per cent surge in Asian 
benchmark LNG prices to more than $US56 per million British thermal 
units, while shortlived, has sent shockwaves through the global gas 
market, given the cold Northern Hemisphere winter has yet to kick in. At 
that one-off price, a typical cargo of 70,000 tonnes of LNG costs about 
$US205 million, up from less than $US7.3 million in June… For more 
info go to https://bit.ly/3adVZT8

Change

(0.637)

(0.629)

(0.634)

(0.620)

Aug-23

Sep-23

Oct-23

1 YR STRIP

May-22

Jun-22

Jul-22

Aug-22

Sep-22

Dec-21

Jan-22

Feb-22

Mar-22

Apr-22

Mar-23

Apr-23

May-23

Jun-23

Jul-23

$5.68

(0.352)

(0.450)

(0.066)

(0.066)

(0.067)

(0.066)

(0.065)

(0.148)

(0.137)

(0.124)

(0.087)

(0.068)

(0.156)

(0.157)

(0.157)

(0.158)

(0.157)

(0.559)

(0.199)

(0.165)

(0.158)

(0.155)

Freight rates to ship liquefied natural gas (LNG) rose to multi-month 
highs this week as a surge in demand for the super-chlled fuel has 
increased the need for vessels to move supplies, multiple trade and 
shipping sources said. The daily charter rate for a tri-fuel diesel-electric 
(TFDE) vessel that can carry 160,000 cubic metres of LNG to Pacific 
basin ports rose to $76,000 a day on Tuesday, the highest since 
February, according to data from Spark Commodities. For the same type 
of ship moving in the Atlantic Basin, the rate rose to $67,750 a day, the 
highest since August, Spark data showed. European TRNLTTFMc1 and 
Asian LNG-AS natural gas benchmarks have surged to record highs and 
U.S. prices NGc1 have climbed to a 12-year high as demand for the fuel 
has increased amid low inventories. "R… For more info go to 
https://bit.ly/3BqmYH6
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U.S. Natural Gas Supply
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and Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA
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