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Why Americans will pay higher natural gas prices this winter

Month

Jan-23

NYMEX NG Futures

Gas prices spike higher as winter draws in

American households that run on natural gas can expect high bills 
this winter. How high prices go depends on a lot of factors, including 
whether the war in Ukraine takes a new turn and if the winter is 
unusually mild or cold. The Energy Information Agency’s winter 
forecast expects bills to be higher than last year’s, though not quite 
as high as the summer peak. War in Ukraine and Europe’s ban on 
Russian gas have already reshaped global markets. Europe is feeling 
the crunch because of how much of its gas came piped from Russia, 
but the US faces a different kind of problem. Throughout most of the 
2010s, the US had a supply glut that kept the wholesale price of gas 
low. Supply far outpaced domestic demand, and almost none of it 
was exported as liquified natural gas (LNG) to other countries. But 
since 2016, the US has… For more info go to https://bit.ly/3VEppzF

Contact Us

2023

Petroleum Minister Tareq al-Molla says that Egypt is ready to meet 
some of the demand for natural gas in Europe. Efforts exerted over 
the past years have made of Egypt one of the solutions to the 
ongoing energy problem, the minister said during the inauguration of 
the eighth “Egypt Oil and Gas Convention” earlier Sunday. Talking 
figures, the minister said that last year Egypt exported some seven 
million tons of liquefied natural gas – 80 percent of which went to 
European Union (EU) markets. This year, exports totaled around eight 
million tons, with 90 percent going to Europe, he added. Molla said 
that successes of the petroleum sector in Egypt are credited to an 
integrated program implemented in partnership between the public 
and private sector and fully supported by President Abdel Fattah al-
Sisi and the governme… For more info go to https://bit.ly/3OJ7Dce
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Egypt ready to meet part of Europe demand for natural gas, says 
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The arrival of colder weather at the start of the winter has begun to 
bite in the gas market. After a lull in October, the industry-wide cost 
of the commodity in November has picked up sharply, although it 
remains significantly lower year-on-year and well below the peaks 
seen at the height of supply worries over the war in Ukraine, which 
was reached when summer was in full swing. An industry measure 
called the System Average Price of Gas increased by 60% from its 
level at the end of October to last week. But as analysis of the data 
from the Office for National Statistics points out, that leaves it over 
50% lower year-on-year and 80% under August’s peak. As the chart 
shows, the volatility in the market is new, and stems from the impact 
of the war in Ukraine. Russia’s invasion upended world … For more 
info go to https://yhoo.it/3XFTi4j
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Range

S&P Global 62

FX Street 64

Investing.com 63

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Power -

Total Demand -

Last Week (BCF/d)

Power -

Total Demand -

62 to 84

-7 BCF (5-YEAR AVG)

+4 BCF (LAST YEAR)

64 BCF (LAST WEEK)

Released November 23, 2022

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending November 18, 2022   |   Released: November 23, 2022   |   Next Release: December 01, 2022

[Next Report: December 01]

November 18, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 11/23/2022

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

US DROUGHT MONITORING PIC OR SNOWFALL PIC

103.9

96.4

30.3

99.7

28.6

95.7

100.6

99.9

[Next Report: December 01]

3644 BCF

Tuesday, November 29, 2022

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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