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Daily Sentiment
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UPDATE 1-U.S. natgas jumps 6% in low volume trade ahead of contract expiration

Month

Mar-23

NYMEX NG Futures

Europe is scooping up future US liquefied natural gas supplies to preven t crisis

U.S. natural gas futures jumped about 6% on Friday from a 20-month 
low in the prior session as late buying during a low-volume day ahead 
of the expiration of the February contract caused prices to swing 
wildly from negative to positive several times in the last half hour of 
trade. Traders noted this usually happens as some gas sellers seek 
to exit their front-month futures positions on the New York Mercantile 
Exchange (NYMEX) before they expire because they do not want to 
deliver gas to the Henry Hub in Louisiana. Volatility often peaks near 
contract expiration days because trading volumes are usually 
extremely low since few in the market want to deliver or take gas 
from the Henry Hub. There were only about 3,476 front-month 
contracts traded on the NYMEX on Friday. That compares with an 
average of 138,000 front-mo… For more info go to 
https://yhoo.it/3DoL1Jl
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2023

Federal authorities gave Freeport LNG, the second-largest LNG 
exporter in the United States, permission on Thursday to begin the 
process of restarting its Texas LNG export facility that has been shut 
down due to a fire. To restart the liquefaction trains that convert 
natural gas into LNG for export, Freeport has not yet applied for 
approval. The federal regulators will need to receive a request later 
on for the restart of LNG production. Energy analysts have stated that 
they continue to anticipate that the majority of the plant’s output will 
be shut down until March or later. After a pipeline explosion on June 
8, 2022, the tightly held LNG company’s plant was forced to shut 
down. It wasn’t possible to restart operations until federal officials 
had finished a comprehensive safety study and approved any 
improvements… For more info go to https://bit.ly/3WHZ0ki
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Freeport LNG gets regulator’s approval to restart Texas LNG plant
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Buyers from across Europe are turning to long-term supply deals with 
U.S. liquefied natural gas exporters to mitigate an energy crisis. The 
trend shows how countries are moving past earlier wariness to enter 
long-term gas agreements due to their commitment to achieving net-
zero greenhouse gas emissions. The war in Ukraine fractured the well-
established trade relationship between the European Union and 
Russia, which had been its top natural gas supplier and was 
expected to remain so as long as the continent needed the fuel. 
Since the invasion, the Europeans have been buying up more spot 
shipments of liquefied natural gas from the U.S., which led the world 
in 2022, to replace diminishing imports from Russia. Buyers there 
are now showing more interest in long-term agreements with in-the-
works… For more info go to https://bit.ly/3Jteh5x
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Range

S&P Global -84

FX Street -74

Investing.com -82

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Power -

Total Demand -

Last Week (BCF/d)

Power -
Total Demand -

-84 to -90

107 BCF (5-YEAR AVG)

128 BCF (LAST YEAR)

-91 BCF (LAST WEEK)

Released January 26, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending January 20, 2023   |   Released: January 26, 2023   |   Next Release: February 02, 2023

January 20, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 01/19/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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[Next Report: February 02]

2729 BCF

Tuesday, January 31, 2023

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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