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Court Rules Against Ban of Natural Gas Production Waste —  US 
News and World Report reports: A federal appeals court has up-
held a lower court's decision to throw out a West Virginia coun-
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NATURAL GAS

Futures Close Change

NG 3.040         0.101

Volume 497,631     (456,030)

Open Int. 1,298,286 5,339

CRUDE AND GASOLINE

Futures Close Change

Crude 47.23         1.27

RBOB 2.1399       0.2552

Crude/NG 15.54         (0.10)

METALS

Futures Close Change

Gold 1,318.50 4.00

EQUITIES

Exchange Close Change

DOW 21,948.10 55.67

S&P 500 2,294.62 (162.97)

CURRENCY

Currency Close Change

EUR/USD

USD/CND 1.2441 (0.0045)

Month Close Change

Oct-17 3.040 0.101

Nov-17 3.102 0.088

Dec-17 3.232 0.077

Jan-18 3.326 0.074

Feb-18 3.321 0.071

Mar-18 3.279 0.067

Apr-18 2.926 0.031

May-18 2.889 0.027

Jun-18 2.913 0.026

Jul-18 2.937 0.025

Aug-18 2.940 0.025

Sep-18 2.916 0.024

Oct-18 2.935 0.023

Nov-18 2.983 0.021

Dec-18 3.111 0.021

Jan-19 3.192 0.020

Feb-19 3.166 0.020

Mar-19 3.101 0.019

Apr-19 2.731 0.010

May-19 2.699 0.010

Jun-19 2.721 0.011

Jul-19 2.741 0.011

Aug-19 2.744 0.011

Sep-19 2.727 0.011

1YR Strip 3.068 0.053

2017 3.125 0.089

5YR Strip 2.857 0.021

ty's ordinance that bans the disposal of natural gas production 
waste. The Charleston Gazette-Mail reports the 4th U.S. Circuit 
Court of Appeals ruled against the Fayette County Commission's 
ordinance Wednesday. U.S. District Judge John Copenhaver had 
previously ruled in favor of the EQT Production Company, a natu-
ral gas firm that had challenged the ordinance. In a 2-1 decision, 
the court ruled that the ordinance conflicted with provisions of 
West Virginia's Oil and Gas Act and the state Department of Envi-
ronmental Protection's underground injection control programs. 
Fayette County passed its ordinance after residents and local 
leaders became concerned about the operation of two controver-
sial waste injection wells due to potential water contamination. 
For more visit usnews.com or click http://bit.ly/2gvkvXt 
 
EIA Reports Natural Gas Inventories Rise 30 Bcf, Prices Edge 
Higher – Economic Calendar reports:  The latest Energy Infor-
mation Administration (EIA) natural gas storage data recorded a 
build of 30 Billion Cubic feet (Bcf) for the week ending August 
25th. The increase was below the build of 43 Bcf recorded last 
week and also marginally below consensus forecasts of a 32 Bcf 
increase. Most attention in the energy complex was still focused 
on the damage from Hurricane Harvey. There were expectations 
pf disruption to natural gas production and transport, although on 
a lower scale than for the oil sector. Any sustained decline in pro-
duction would provide underlying support to prices. For more visit 
economiccalendar.com or click http://bit.ly/2xCIDLF 
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Trade Date: Aug-31-2017

Flow Date(s): Sep-01-2017
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ID PRICE CHANGE ID PRICE CHANGE ID PRICE CHANGE

1 2.67 0.03 61 11 2.67 0.05 31 21 2.78 0.01 76
2 2.77 0.01 63 12 2.54 0.02 32 22 1.33 (0.21) 77
3 3.35 (0.01) 64 13 2.71 0.06 21 23 2.89 0.03 11
4 4.17 (0.43) 92 14 2.80 0.06 25 24 2.86 (0.02) 16
5 3.53 (0.52) 91 15 2.92 0.05 24 25 2.85 (0.00) 13
6 2.84 0.14 22 16 2.74 0.04 23 26 2.91 0.01 12
7 2.72 0.09 41 17 2.79 0.04 15 27 1.43 (0.17) 81
8 2.69 0.02 51 18 2.79 0.00 72 28 0.00 0.00 82
9 2.65 0.04 52 19 2.82 0.00 73 29 2.32 0.44 83

10 2.74 0.03 33 20 1.60 (1.00) 71 30 1.64 (1.26) 74Ventura Iroquois (into) Iroquois-Z2
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and confidential.  Con-
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informational purposes 

and is a reflection of 

the market opinions of 

its authors subject to 

change without notice.  

Content is derived from 

sources believed to be 

accurate at the time of 

release but carries no 
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assumes all responsi-

bility for the risk of 

financial losses. 
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

Month Strike Close Imp Vol

Oct-17 3.000 0.114 33.7

Nov-17 3.100 0.154 33.7

Dec-17 3.200 0.221 33.7

Jan-18 3.300 0.288 37.5

Feb-18 3.300 0.367 43.1

Mar-18

Apr-18

May-18

Jun-18

Jul-18

Aug-18

Sep-18

Oct-18

Nov-18

Dec-18

Jan-19

Feb-19

Month Strike Close Imp Vol

Oct-17 3.000 0.076 26.2

Nov-17 3.100 0.144 28.1

Dec-17 3.200 0.186 30.9

Jan-18 3.300 0.260 35.6

Feb-18 3.300 0.342 41.2
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NICOLE 

Rig Count 

EIA Weekly NG Storage 

Actual and Surveys for  

August 25, 2017 

Released August 31, 2017 

 

Citi — +35 

PIRA — +31 

Reuters — +32 

 

EIA ACTUAL —  +30 

T R O P I C A L  S T O R M  A C T I V I T Y —  A T L A N T I C  

I R M A  

U.S. Natural Gas Supply 

Gas Week 8/24 - 8/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.3 

Total Supply — +77.5 

Last Week (BCF/d) 

Dry Production  — +71.6 

Total Supply — +77.2 

 

[NEXT REPORT ON SEP 7] 

U.S. Natural Gas Demand 

Gas Week 8/24 - 8/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +34.6 

Total Demand — +72.3 

Last Week (BCF/d) 

Power  — +29.4 

Total Demand — +68.8 

 

[NEXT REPORT ON SEP 7] 

3,155 BCF 

 +30 BCF (LAST WEEK) 

(239) BCF (LAST YEAR) 

+8 BCF (5-YR AVG) 

Total Working Gas In  

Storage 

Report Date:

Total Change

US - 940 (6)

CN - 217 +3

August 25, 2017
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S A T U R D A Y  

HIGH Temperature  LOW Temperature 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

HIGH Temperature  LOW Temperature 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T U E S D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  



CME Future Prices 

Ethane (C2) 

Non-LDH— Mont Belvieu 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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Month Close Change

Oct-17 0.263 (0.001)

Nov-17 0.245 (0.010)

Dec-17 0.260 (0.003)

Jan-18 0.267 (0.001)

Feb-18 0.275 0.001

Mar-18 0.283 0.003

Apr-18 0.281 0.003

May-18 0.277 0.003

Jun-18 0.269 0.001

Jul-18 0.266 0.001

Aug-18 0.270 0.002

Sep-18 0.271 0.002

1YR Strip 0.269 0.000

(cents/gallon)

Month Close Change

Oct-17 0.758 0.001

Nov-17 0.808 0.024

Dec-17 0.811 0.026

Jan-18 0.812 0.026

Feb-18 0.812 0.027

Mar-18 0.809 0.026

Apr-18 0.779 0.026

May-18 0.701 0.022

Jun-18 0.648 0.021

Jul-18 0.637 0.022

Aug-18 0.637 0.022

Sep-18 0.641 0.020

1YR Strip 0.738 0.022

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE 

47.94 & 48.65 

SUPPORT 

46.05 & 44.87 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 
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W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews  

NEUTRAL 

S E P T E M B E R  1 ,  2 0 1 7  

N A T U R A L  G A S  N E W S  

Close Change

0.910 0.001

0.939 0.000

1.098 0.002

Iso-Butane

Nat Gasoline

Oct-17

Butane
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Month Close Change

Oct-17 47.23 1.27

Nov-17 47.96 1.45

Dec-17 48.56 1.62

Jan-18 49.00 1.75

Feb-18 49.30 1.82

Mar-18 49.50 1.85

Apr-18 49.64 1.85

May-18 49.74 1.84

Jun-18 49.82 1.83

Jul-18 49.87 1.82

Aug-18 49.91 1.79

Sep-18 49.95 1.76

Oct-18 50.00 1.74

Nov-18 50.04 1.71

Dec-18 50.09 1.69

Jan-19 50.11 1.68

Feb-19 50.14 1.67

Mar-19 50.18 1.66

Apr-19 50.22 1.65

May-19 50.27 1.64

Jun-19 50.33 1.63

Jul-19 50.37 1.62

Aug-19 50.42 1.61

Sep-19 50.47 1.60

1YR Strip 49.21 1.72

2017 47.92 1.45

5YR Strip 50.95 1.56

Month Close Change

Oct-17 52.38 1.52

Nov-17 52.86 2.13

Dec-17 52.84 2.05

Jan-18 52.91 2.02

Feb-18 53.01 2.00

Mar-18 53.11 1.98

Apr-18 53.19 1.96

May-18 53.27 1.95

Jun-18 53.35 1.93

Jul-18 53.45 1.91

Aug-18 53.53 1.89

Sep-18 53.58 1.88

Oct-18 53.64 1.88

Nov-18 53.69 1.87

Dec-18 53.74 1.87

Jan-19 53.78 1.86

Feb-19 53.85 1.85

Mar-19 53.92 1.83

Apr-19 54.02 1.81

May-19 54.06 1.80

Jun-19 54.07 1.78

Jul-19 54.17 1.78

Aug-19 54.23 1.78

Sep-19 54.30 1.77

1YR Strip 53.12 1.94

2017 52.69 1.90

5YR Strip 54.85 1.75


