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Prior Day’s NYMEX IN THE NEWS Prompt Natural Gas
_ Natural Gas Falls Even as EIA Confirms Bullish Supply Data — ; ;

Nov-17 Contract (CT) Nasdaq reports: The U.S. Energy Department's weekly inventory (NG) Daily Sentiment

2.93 release showed a smaller-than-expected increase in natural gas

2.92 supplies. However, unfavorable weather forecasts and strength in N EUTRAL

289 e Natural Gas Falls Even as EIA Confirms Bullish Supply Data
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down 0.5% last week to settle at $3.007 per MMBtu on Friday as .
investors chose to concentrate on below-normal temperature pre- Trading Summary
NYMEX NG Futures dictions (translating into easing cooling gas demand) over the first NATURAL GAS
Month Close Change few days _of October. Prices were further dentgd by the continued Futures Close Change
strength in dry gas production. Despite occasional hiccups, long- NG 2895  (0.021)
Nov-17 2.895 (0.021) term fundamentals for the commodity continue to be supportive Volume 408,890 (358,823)
Dec-17 3.085 (0.021) on the back of structural imbalances. While domestic natural gas Open Int. 1,391,564 19,012
Jan-18 3.217 (0.017) production is expected to rebound this year, the growing use of
liquefied natural gas (or LNG), booming LNG and Mexican exports, CRUDE AND GASOLINE
Feb-18 3.222 (0.018) ) h . )
replacing coal-fired power plants and higher demand from indus- Futures Close Change
Mar-18 3.176  (0.017) trial projects will likely take care of the increased output. For Crude 5042  (0.16)
Apr-18 2.906 (0.004) more visit nasdag.com or click http://bit.ly/2kk751U RBOB 15655  0.0102
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Jul-18 2.931  (0.005) eased further on Tues, one day after suffering its worst daily loss gl(;c:res flgji 50 Chaggseo
Aug-18 2.934 (0.006) in more than a week as traders reacted to the reality that higher A '
Sep-18 2.914 (0.005) demand for the commodity was coming to an end. Natural gas EQUITIES
Oct-18 2.937 (0.004) futures sank to a three-week low on Monday amid bearish weath- Exchange Close  Change
Nov-18 2091 (0.003) er forecasts which should limit demand for the fuel. Warm high Dow 22,641.67  84.07
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Feb-19 3.192 (0.001) according to NatGasWeather.com. Market participants looked Currency Close  Change
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PHYSICAL SPOT NATURAL GAS PRICE MAP

Trade Date: Oct-03-2017
Flow Date(s): Oct-04-2017
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Ice DATA
1D DAILY INDEX PRICE CHANGE ID DAILY INDEX PRICE CHANGE 1D DAILY INDEX PRICE CHANGE
1 Stanfield 2.32 (0.04) 11 NGPL-Midcont Pool 244 (0.04) 21 REX E-ANR 2.60 (0.06)
2 Malin 2.40 (0.05) 12 Panhandle 2.32 (0.08) 22 Leidy-Transco 0.61 0.04
3 PG&E - Citygate 3.07 0.04 13 EP-Permian 2.07 (0.08) 23 Henry 2.72 (0.08) :,;.:.:,:.:
4 Socal-Citygate 3.28 0.00 14 [tGPzO 2.69 0.05 24  |Transco-85 2.73 (0.00) KR
5 SoCal Border 2.45 (0.17) 15 Houston Ship Channel 2.88 0.06 25 Sonat-ZO South 271 0.01 P
6 Waha 222 (0.15) 16  |NGPLTXOK 2.62 (0.03) 26 FGT-Z3 2.78 0.01 I —
7 EP-SJ Blanco Pool 2.21 0.02 17  [TETCO-M1 30 2.70 (0.02) 27 Dominion-South 0.52 (0.10) ——
8 Opal Plant Tailgate 2.37 (0.08) 18 Chicago Citygates 2.56 (0.07) 28 Transco-Z6 (non-NY) 0.00 0.00
9 NWP-Wyoming 2.31 (0.05) 19 Michcon 2.63 (0.07) 29 Transco-Z6 (NY) 2.44 0.59
10 Ventura 2.52 0.01 20 Iroquois (into) 272 (0.05) 30 Iroquois-Z2 2.77 (0.06)
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE CME NG Option Pri
ption Prices
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R NATURAL GAS NEWS

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: September 28, 2017 @3’ fource: 1.5 Energy Iformatlon Adminlstration

TROPICAL STORM ACTIVITY— ATLANTIC
a TS

For the North Atlantic...Caribbean Sea and the Gulf of Mexico:

1. Satellite images and surface observations indicate that a broad area of low pressure has formed
over the southwestern Caribbean Sea. Environmental conditions appear generally conducive for
development, and this system could become a tropical depression within the next few days while it
drifts northwestward to northward across the northwestern Caribbean and adjacent land areas and
into the Gulf of Mexico by the weekend. Regardless of development, this system will likely produce
heavy rains over portions of Central America during the next few days.

* Formation chance through 48 hours...medium...40 percent.

* Formation chance through 5 days...medium...60 percent.

2. A trough of low pressure located over Cuba and near the northwestern Bahamas is producing a
large area of disorganized showers and gusty winds. Although significant development of this sys-
tem is not expected due to strong upper-level winds, this system will likely produce heavy rain and
gusty winds over portions of the Bahamas and Florida during the next couple of days.

* Formation chance through 48 hours...low...10 percent.

* Formation chance through 5 days...low...10 percent.

Forecaster Cangijalosi

Rig Count

Report Date: September 29, 2017
Total Change

US- 940 +5

CN- 213 (7)

EIA Storage History for
39th Week of Year
(Due to Report Oct 5)
Year Week Ending  BCF

2013 Sep 27,2013 +102
2014 Sep 26,2014 +111
2015 Sep 25,2015 +96
2016 Sep 23,2016 +49

ESTIMATE — +47

Total Working Gas In
Storage

3,466 BCF

+58 BCF (LAST WEEK)
(127) BCF (LAST YEAR)
+41 BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 9/21 - 9/27
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+69.9
Total Supply — +75.9

Last Week (BCF/d)
Dry Production —+74.5

Total Supply — +80.2

[NEXT REPORT ON OCT 5]

U.S. Natural Gas Demand

Gas Week 9/21 - 9/27
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +30.9

Total Demand — +66.9

Last Week (BCF/d)

Power — +31.2

Total Demand — +71.2

[NEXT REPORT ON OCT 5]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices
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Month Close Change
Nov-17 0.268 0.003
Dec-17 0.268 0.001
Jan-18 0.269 0.001
Feb-18 0.274 0.000
Mar-18 0.279 0.003
Apr-18 0.278 0.002
May-18 0.276 0.001
Jun-18 0.277 0.002
Jul-18 0.278 0.004
Aug-18 0.280 0.003
Sep-18 0.283 0.002
Oct-18 0.287 0.001
1YR Strip 0.276  0.002
CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

11/1/2017

12/1/2017

1/1/2018

2/1/2018

3/1/2018

—10/3/2017

4/1/2018

5/1/2018

== == 9/26/2017

6/1/2018

7/1/2018

8/1/2018

9/1/2018

10/1/2018

11/1/2018

12/1/2018

9/5/2017

1/1/2019

2/1/2019

Month
Nov-17
Dec-17
Jan-18
Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18

Aug-18
Sep-18
Oct-18

1YR Strip

Close
0.870
0.870
0.868
0.857
0.829
0.742
0.681
0.662
0.657
0.660
0.665
0.670

0.753

Change
(0.000)
0.000
0.001
0.001
(0.000)
(0.001)
0.001
(0.000)
(0.001)
(0.001)
0.000
0.000

(0.000)
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FRAC Spread
Specifications

Ethane: 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g

a @MPG_NatGasNews
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12/1/2019 1
4/1/2020
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12/1/2020
4/1/2021
8/1/2021

12/1/2021
4/1/2022
8/1/2022

12/1/2022 1
4/1/2023
8/1/2023

12/1/2023 1
4/1/2024
8/1/2024

Prompt NGL Futures
($/gallon)
Nov-17 Close Change
Butane 1.013 (0.003)
Iso-Butane 1.019 (0.016)

Nat Gasoline 1.177 (0.003)

NYMEX Brent (BZ)
e 10/3/2017 == = 9/26/2017 9/5/2017

Futures

Month Close Change WTI CRUDE FORWARD CURVE

Dec-17 56.00 (0.12) 60 7

Jan-18 55.78 (0.11) °8 7

Feb-18  55.59 (0.12) °°

Mar-18  55.47 (0.11) % L < ==
Apr-18 5538  (0.11) ;2) I~ wsl o=
May-18 5529 (0.10) .

Jun-18 55.19 (0.08) . |

Jul-18 55.11  (0.07) 44 .

Aug-18  55.01 (0.06) 4, -

Sep-18 5490 (005) 49 4o
Nov18 5473 (004) SSSSISiSSsssisssssies
Dec-18 54.65 (0.04) - —1073/201; - - 9/26/‘;017 s‘a_/'5/2017H
Jan-19 54.58 (0.04)

Feb-19 5455 (0.04) WTI—BRENT SPREAD

Mar-19 5452 (0.03) © s

Apr-19 54.562 (0.03) )

May-19  54.47 (0.03)

Jun-19 5439 (0.02) @

Jul-19 54.39 (0.01) (3)

Aug19 5435 (0.01) f—

Sep-19  54.32  0.00 = == =< o

Oct-19 5433 0.01 ©) W

Nov-19  54.27 0.02 (¢

. (7) -

IYRStip 6527 (008) © zassa232888HE 8N EE Y
2017 5600 (012 SEISEESESESEERRRLLE
5YR Strip 54.80 0.04 - —Hl()/3/2017H - —;/25/2017 - 9/572017

NYMEX WTI (CL) Futures

Month Close Change
Nov-17 50.42 (0.16)
Dec-17 50.74 (0.16)
Jan-18 50.99 (0.15)
Feb-18 51.13 (0.14)
Mar-18 51.22 (0.11)
Apr-18 51.25 (0.10)
May-18 51.23 (0.08)
Jun-18 51.18 (0.06)
Jul-18 51.09 (0.05)
Aug-18 50.99 (0.05)
Sep-18 50.90 (0.05)
Oct-18 50.82 (0.05)
Nov-18 50.75 (0.06)
Dec-18 50.69 (0.07)
Jan-19 50.59 (0.07)
Feb-19 50.50 (0.07)
Mar-19 50.41 (0.07)
Apr-19 50.34 (0.08)
May-19 50.27 (0.09)
Jun-19 50.23 (0.10)
Jul-19 50.15 (0.11)
Aug-19 50.08 (0.11)
Sep-19 50.02 (0.11)
Oct-19 49.97 (0.12)
1YR Strip 51.00 (0.10)
2017 50.58 (0.16)
5YR Strip  50.26  (0.07)
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