MARKET NEWS AND INFORMATION

NAIURALGAS

NOVEMBER 16, 2018

Prior Day’'s NYMEX IN THE NEWS Prompt Natural Gas
Tighter Supplies Push Natural Gas Prices Higher— Barron’s re- : :
Nov-18 Contract (CT) ported: Oil prices have declined sharply in November, but natu- (NG) Daily Sentiment
4.80 ral gas’ rise has been even more striking: Prices for the heating
fuel have soared by nearly 24% for the month to date, recently f
4.60 ab
4.40 0 touching to their highest level in more than four years. And fur- BULLISH ’
420 T'!*‘ | ther price gains may follow with winter weather just beginning. T
: Bite 4 L
400 Btm «  Tighter Supplies Push Natural Gas Prices Higher RESISTANCE 4/
3.80 e NuVista Energy Ltd. Announces Pipestone North Egress and Pro- 4.59 & 5.16
3.60 cessing Agreements
E T SUPPORT
8¢ 8 38% 3328 “The price will move up and down with the weather, but the up-
R side moves will be greater than the downside,” says James Wil- 3.68 &3.32
liams, eniggo/y econorlnist a$if4VgI;G Econ_cI)Imicsé _D_eﬁerEber nlatural Trading Summary
NYMEX NG Futures gas rose o to settle at $4. per million British thermal units
on Wednesday. That was the highest settlement since Feb. 26,  NATURAL GAS
Month Close Change 2014, and the biggest one-day percentage rise in more than 14  Futures Close Change
Dec-18 4038 0234 Years, according to Dow Jones Market Data. Prices fell back by NG 4.038 0.234
: ) 17% on Thursday, and were up almost 4% on Friday morning, on  Volume 1,079,885 (450,040)
Jan-19 4.043  0.248  track for a weekly rise of around 13%. For more on this story visit ~ Openint 1,387,509 (30,649)

Feb-19 3.897 0.251 barrons.com or click https://bit.ly/2QMZdSd
Mar-19 3.596 0.269

CRUDE AND GASOLINE

Natural Gas Markets Remain Ultra Tight— Oil Price reports: Natu-  Futures Close Change
Apr-19 2.794 (0.001) ral gas prices skyrocketed this week, shooting above $4.80 per  Crude 56.46 021
May-19 2.652 0.015 MMBtu on Wednesday, a price last seen during the polar vortex of ~ RBOB 1.5566 (0.0040)
Jun-19 2678 (0.065) 20I14tl_.l'tLov;l] gas invzntboriistarethleavingk ttr1e1mat:_<et oln edge, Iand Crude/NG 13.98 (0.80)
volatility has roared back to the market. In this column only a
Jul-19 2.709  (0.061) week ago, I marveled at prices soaring to $3.50/MMBtu, which FMETrALs o Chan
Aug-19 2.705 (0.055)  marked a 15 percent increase over the prior two months. Howev- G‘;: es 1;;: % @ gseoo
Sep-19 2.679 (0.050) er, in the last seven days, prices are up a further 30 percent. The — :
Oct-19 2.697 (0.046) Eactor§t behinﬁl_lthe pricS gcreise Iare th_e sarrtwe as theytha\ie5 been EQUITIES
) or quite a while now. U.S. natural gas inventoriesare at a 15-year  pychange Close Change
Nov-19 2.744  (0.041) low for this time of year, just as we head into the winter draw-  pow 25.414.77 125.50
Dec-19 2.897 (0.038)  down season. U.S. natural gas inventories stood at 3,247 billion  sgps00 1,482.01 5.3
Jan-20 3.017 (0.036) cubic feet (Bcf) for the week ending on November 9, or 528 Bcf
Feb-20 2.959 (0.035) less than Iat ttl’\his point;jin chOIG, San;l 601tEFf Ee;?w tl’;e tﬁve-ye?r &?:::IE;\‘CY Close Changs
average. In other words, the U.S. has a thin buffer of storage to
Mar-20 2.804  (0.036) fall back on in the event of a sudden bout of cold weather. For  EUR/USD 1.1410 0.0082
Apr-20 2505 (0.025)  more on this story visit oilprice.com or click https://bit.ly/2qPFhCP  USD/CND 12405 (0.0020)
May-20 2469 (0.021) Contact U
ontact Us
Jun-20 2518 (0.013) 12 MONTH CANDLESTICK (WEEKLY)
Jul-20 2.569 (0.008) P Mansfield
Aug20 2576 (0.009) iy ———
s Energy. Simplified.
Sep20 2559 (0.012) 4%
Oct-20 2577 (0.014) jgg Mansfield Energy Corp
Nov-20 2.641 (0.013) izz ‘ 1025 Airport Pkwy
35 ) i Pi' . .liiol Gainesville, GA 30501
1YRStrip  3.103  0.058 0 7Y lmf D assapearsens®®® M 00e0to0 00
2018 4038 0234 % * www.mansfield.energy
5YRStrip  2.728  0.013 200 _ o
i;g info@mansfieldoil.com

1.25

m Mansfield

Power & Gas

Nov-17
Dec-17
Jan-18
Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18
Aug-18
Sep-18
Oct-18
Nov-18

Phone: (800) 695-6626

© 2018 Mansfield Energy Corp. All rights reserved.


https://bit.ly/2QMZdSd
https://bit.ly/2qPFhCP

NOVEMBER 16, 2018

NATURAL GAS NEWS

IRaa NATURAL GAS NEWS

Rig Count
WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
4000 Report Date: November9, 2018
! Total Change
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2,800
3 2400 EIA Weekly NG Storage
E 2,000 Actual and Surveys for
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' 5 ? EIA ACTUAL — +48
Total Working Gas In
Storage
3,247 BCF

+39 BCF (LAST WEEK)
(528) BCF (LAST YEAR)
(601) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 11/8 —11/14
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+78.0

Total Supply — +84.5

Tropical Weather Outlook Last Week (BCF/d)

NWS National Hurricane Center Dry Production —+87.5
Miami FL Total Supply —+91.1

100 PM EST Fri Nov 16 2018 [NEXT REPORT ON Nov 23]

For the North Atlantic...Caribbean U.S. Natural Gas Demand

Sea and the Gulf of Mexico: Gas Week 11/8 —11/14
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +23.0

Total Demand — +93.7

Last Week (BCF/d)

Power — +22.0

Total Demand — +83.0

Tropical cyclone formation is not
expected during the next 5 days.

[NEXT REPORT ON Nov 23]
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NATURAL GAS BASIS FU TURES, HENRY HUB SPOT PRICES, AND FORWARD
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WEATHER — HIGH / LOW TEMPERATURE SATURDAY
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WEATHER — 6 TO 10 DAY OUTLOOK — NOAA
HIGH Temperature
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FR
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE
Daily Sentiment 85 7
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FRAC Spread
Specifications

Ethane: 42% 66,500 btu/g
Propane: 28% 90,830 btu/g

Butane: 11%

102,916 btu/g

Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%

115,021 btu/g

g @MPG_NatGasNews

1/1/2019

5/1/2019 1
9/1/2019 1
1/1/2020 |
5/1/2020 1
9/1/2020 1
1/1/2021 |
5/1/2021 1
9/1/2021
1/1/2022 |
5/1/2022
9/1/2022
1/1/2023 |
5/1/2023 1
9/1/2023 1
1/1/2024 |
5/1/2024
9/1/2024
1/1/2025 |
5/1/2025

NYMEX Brent (BZ)

Futures
Month Close Change WTI CRUDE FORWARD CURVE
Dec-18 56.46 0.21 85 1
Jan-19 56.68 0.24 80 -
Feb-19 56.90 0.23 75 -
Mar-19 57.10 0.21 70 -
Apr-19 57.28 0.19

o
[
=
Py
@
~
N
o
=
0

= == 11/8/2018 10/15/2018

65 A

May-19  57.46  0.17 e

Jun-19 57.61 0.13 — i e
55 - T ——ans

Jul-19 57.72  0.09
Aug-19 57.81 0.05 50 7

9/1/2025 1

Prompt NGL Futures

Dec-18

Close Change

Butane  0.862 0.013
Iso-Butane  0.903 (0.004)
Nat Gasoline 1.153  0.008

Sep-19 57.90 0.02 45

Oct19  57.96 (0.02) SEERREE8888R8R8RRRERER
Nov-19 58.01 (0.05) S5 5553535~y pgmeIBIT
Dec-19 58.07 (0.06) e 11/15/2018 == == 11/8/2018 10/15/2018
Jan-20 58.03 (0.12)

Feb20  57.09 (0.17) WTI-BRENT SPREAD

Mar20  57.96 (0.22) (S) ]

Apr20 5794 (0.27) |

May-20  57.91 (0.32) (3 -

Jun-20 57.91 (0.35) (4)

Jul-20  57.85  (0.40) EZ; j

Aug20  57.81 (0.47) - -
Sep20  57.78 (0.52) (8) —c -
Oct20  567.76 (0.58) 1(3; :f

Nov-20  57.74 (0.63) |

(12) -

1YR Strip 57.41 0.12
2018 56.46 0.21
5YR Strip 57.34 (0.79) —11/15/2018

1/1/2019
5/1/2019
9/1/2019
1/1/2020
5/1/2020
9/1/2020
1/1/2021
| 5/1/2021
9/1/2021
1/1/2022
5/1/2022
9/1/2022
1/1/2023
5/1/2023
9/1/2023
1/1/2024
5/1/2024

[y

1/8/2018 10/15/2018

9/1/2024

NYMEX WTI (CL) Futures

Month
Jan-19
Feb-19
Mar-19
Apr-19
May-19
Jun-19
Jul-19
Aug-19
Sep-19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20
Apr-20
May-20
Jun-20
Jul-20
Aug-20
Sep-20
Oct-20
Nov-20
Dec-20

1YR Strip
2018
5YR Strip

Close Change

66.62 0.50
66.89  0.42
67.06  0.32
67.20 0.24
67.33  0.17
67.41 0.11
67.39  0.05
67.31 (0.01)
67.19 (0.05)
67.06 (0.10)
66.94 (0.14)
66.79 (0.18)
66.69 (0.22)
66.58 (0.27)
66.48 (0.32)
66.40 (0.35)
66.31  (0.40)
66.21 (0.46)
66.08 (0.51)
65.98 (0.56)
65.89 (0.61)
65.80 (0.66)
65.72 (0.71)
65.64 (0.76)
67.10 0.11

#DIV/0! #DIV/O!
65.44 (0.83)

© 2018 Mansfield Energy Corp. All rights reserved.

Page 7



