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RESISTANCE 

2.74 & 2.76 

SUPPORT 

2.70 & 2.69 

The Next Big Trend In Offshore Oil & Gas— Oil Price reported: 

The offshore sector will increasingly focus on natural gas instead 

of oil over the next few decades, while policy support and tech-

nology improvements could also see offshore investment shift in 

favor of wind power. However, in the short run, offshore drilling 

is set for a resurgence. The oil market downturn in 2014 hit off-

I N  T H E  N E W S  Prior Day’s NYMEX 

June-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.711         (0.015)

Volume 361,122     (108,468)

Open Int. 1,457,288 16,882

CRUDE AND GASOLINE

Futures Close Change

Crude 69.72         1.29

RBOB 2.1140       0.0265

Crude/NG 25.72         0.61

METALS

Futures Close Change

Gold 1,314.70 (0.70)

EQUITIES

Exchange Close Change

DOW 24,262.51 332.36

S&P 500 -329.75 33.69

CURRENCY

Currency Close Change

EUR/USD 1.1919 (0.0041)

USD/CND 1.2405 0.0011

Month Close Change

Jun-18 2.711 (0.015)

Jul-18 2.741 (0.018)

Aug-18 2.746 (0.018)

Sep-18 2.729 (0.018)

Oct-18 2.740 (0.018)

Nov-18 2.785 (0.020)

Dec-18 2.895 (0.021)

Jan-19 2.979 (0.019)

Feb-19 2.946 (0.019)

Mar-19 2.842 (0.018)

Apr-19 2.558 (0.017)

May-19 2.529 (0.016)

Jun-19 2.561 (0.017)

Jul-19 2.596 (0.017)

Aug-19 2.601 (0.017)

Sep-19 2.588 (0.017)

Oct-19 2.612 (0.016)

Nov-19 2.675 (0.013)

Dec-19 2.815 (0.011)

Jan-20 2.924 (0.010)

Feb-20 2.898 (0.011)

Mar-20 2.811 (0.011)

Apr-20 2.571 (0.010)

May-20 2.544 (0.010)

1YR Strip 2.767 (0.018)

2018 2.764 (0.018)

5YR Strip 2.737 (0.013)

 The Next Big Trend In Offshore Oil & Gas 

 More homes without natural gas after leak detected in northwest 

Dallas 

shore drilling hard. Developing an oil field offshore is a huge, com-

plex, expensive and long-term undertaking, a proposition that fell 

out of favor when oil prices crashed. By comparison, shale drilling 

is relatively cheap and short-term and over the last few years, 

capital flowed out of the offshore sector and into the shale patch. 

Even the oil majors pivoted towards small, short-cycle shale drill-

ing. Today, a quarter of the world’s oil supply comes from offshore 

at about 26-27 mb/d, a figure that has remained steady over the 

past decade, which translates into a declining share of the overall 

market as total supply continues to grow. For more on this story 

visit oilprice.com or click https://bit.ly/2HUeIr1  

 

More homes without natural gas after leak detected in northwest 

Dallas— Dallas News reported: More homes in northwest Dallas 

are without natural gas Sunday while Atmos Energy replaces pipes 

after several leaks were detected. Gas service was cut to about 45 

homes in the 3200 and 3300 blocks of Darvany and Kinkaid 

drives. Atmos said the leaks were found while doing routine sur-

veying and monitoring in the area. Crews were going door to door 

to inform residents of the latest problems. "We have replacement 

projects underway in this area and decided to move forward with 

replacing these blocks now," Atmos said in an emailed statement. 

"The gas has been shut off and the replacement project has al-

ready begun." No homes were evacuated, but it could take up to a 

week to replace the pipes, according to City Council member Omar 

Narvaez, who represents the district that includes much of the 

area that been affected by recent outages. For more on this story 

visit dallasnews.com or click https://bit.ly/2I17BsQ  

https://bit.ly/2HUeIr1
https://bit.ly/2I17BsQ


Month:

Day Price Day Price

1 67.25 16

2 67.93 17

3 68.43 18

4 69.72 19

5 20

6 21

7 22

8 23

9 24

10 25
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12 27

13 28

14 29

15 30

31

Average (May)

(through 05/04/2018)

Average (Apr)

Average (Mar)

66.3252
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  
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Month Strike Close Imp Vol

Jul-18

Aug-18 2.800 0.083 20.6

Sep-18

Oct-18

Nov-18

Month Strike Close Imp Vol

Jul-18

Aug-18 2.800 0.088 20.6

Sep-18

Oct-18

Nov-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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Rig Count 

Report Date:

Total Change

US - 1032 +11

CN - 86 +1

May 4, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

May 4, 2018 

Released May 5, 2018 

Range (78) to (99) 

PIRA — (45) 

Citi Futures — (55) 

Reuters — (60) 

 

EIA ACTUAL —  62 

1,343 BCF 

 62 BCF (LAST WEEK) 

(903) BCF (LAST YEAR) 

(534) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 4/26— 5/2 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.2 

Total Supply — +76.8 

Last Week (BCF/d) 

Dry Production  — +79.6 

Total Supply — +85.4 

 

[NEXT REPORT ON May 10] 

U.S. Natural Gas Demand 

Gas Week 4/26— 5/2 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +24.1 

Total Demand — +69.1 

Last Week (BCF/d) 

Power  — +23.8 

Total Demand — +77.7 

 

[NEXT REPORT ON May 10] 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jun-18 0.257 (0.006)

Jul-18 0.257 (0.006)

Aug-18 0.258 (0.005)

Sep-18 0.259 (0.004)

Oct-18 0.260 (0.004)

Nov-18 0.260 (0.004)

Dec-18 0.260 (0.004)

Jan-19 0.261 (0.002)

Feb-19 0.268 0.000

Mar-19 0.267 (0.000)

Apr-19 0.266 (0.000)

May-19 0.263 0.000

1YR Strip 0.261 (0.003)

(cents/gallon)

Month Close Change

Jun-18 0.882 (0.008)

Jul-18 0.860 (0.003)

Aug-18 0.850 0.001

Sep-18 0.848 0.003

Oct-18 0.849 0.004

Nov-18 0.849 0.004

Dec-18 0.849 0.004

Jan-19 0.848 0.004

Feb-19 0.839 0.003

Mar-19 0.821 0.004

Apr-19 0.763 0.004

May-19 0.715 0.003

1YR Strip 0.831 0.002

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

70.42 & 71.12 

SUPPORT 

68.57 & 67.42 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.009 (0.005)

1.079 (0.026)

1.606 0.036

Iso-Butane

Nat Gasoline

Jun-18

Butane

40

45

50

55

60

65

70

75

6/
1/

20
18

11
/1

/2
01

8

4/
1/

20
19

9/
1/

20
19

2/
1/

20
20

7/
1/

20
20

12
/1

/2
02

0

5/
1/

20
21

10
/1

/2
02

1

3/
1/

20
22

8/
1/

20
22

1/
1/

20
23

6/
1/

20
23

11
/1

/2
02

3

4/
1/

20
24

9/
1/

20
24

2/
1/

20
25

7/
1/

20
25

12
/1

/2
02

5

5/
1/

20
26

10
/1

/2
02

6

5/4/2018 4/27/2018 4/4/2018

(10)

(9)

(8)

(7)

(6)

(5)

(4)

(3)

(2)

(1)

0

7/
1/

20
18

11
/1

/2
01

8

3/
1/

20
19

7/
1/

20
19

11
/1

/2
01

9

3/
1/

20
20

7/
1/

20
20

11
/1

/2
02

0

3/
1/

20
21

7/
1/

20
21

11
/1

/2
02

1

3/
1/

20
22

7/
1/

20
22

11
/1

/2
02

2

3/
1/

20
23

7/
1/

20
23

11
/1

/2
02

3

3/
1/

20
24

5/4/2018 4/27/2018 4/4/2018

Month Close Change

Jun-18 69.72 1.29

Jul-18 69.58 1.32

Aug-18 69.16 1.36

Sep-18 68.62 1.40

Oct-18 68.05 1.41

Nov-18 67.52 1.40

Dec-18 67.01 1.39

Jan-19 66.48 1.39

Feb-19 65.87 1.38

Mar-19 65.26 1.36

Apr-19 64.67 1.35

May-19 64.09 1.34

Jun-19 63.52 1.32

Jul-19 62.95 1.30

Aug-19 62.39 1.27

Sep-19 61.89 1.26

Oct-19 61.42 1.24

Nov-19 60.97 1.22

Dec-19 60.55 1.21

Jan-20 60.08 1.20

Feb-20 59.64 1.19

Mar-20 59.24 1.18

Apr-20 58.85 1.16

May-20 58.49 1.14

1YR Strip 67.17 1.37

2018 68.52 1.37

5YR Strip 57.81 1.03

Month Close Change

Jul-18 74.87 1.25

Aug-18 74.52 1.30

Sep-18 73.99 1.34

Oct-18 73.46 1.38

Nov-18 73.00 1.40

Dec-18 72.54 1.42

Jan-19 72.09 1.43

Feb-19 71.62 1.42

Mar-19 71.16 1.43

Apr-19 70.70 1.42

May-19 70.22 1.41

Jun-19 69.76 1.41

Jul-19 69.35 1.39

Aug-19 68.91 1.38

Sep-19 68.44 1.36

Oct-19 68.00 1.35

Nov-19 67.55 1.34

Dec-19 67.06 1.33

Jan-20 66.65 1.32

Feb-20 66.29 1.30

Mar-20 65.92 1.28

Apr-20 65.58 1.26

May-20 65.26 1.25

Jun-20 64.90 1.23

1YR Strip 72.33 1.38

2018 73.73 1.35

5YR Strip 64.17 1.09


