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IN THE NEWS

Sempra proposes natural gas pipeline from Miramar to Rainbow

— San Diego Reader reports: Sempra Energy, the parent compa-
ny of both San Diego Gas & Electric and SoCalGas (serving River-
side County), is in the planning stages for a massive new $600
million natural gas pipeline running roughly from Miramar north

e Sempra proposes natural gas pipeline from Miramar to
Rainbow

e U.S. natural gas futures kick off the week with strong gains

to Rainbow, on the San Diego/Riverside county line. The 36-inch
line would partially replace the aging 16-inch pipe that entered
service in 1949. The 36-inch line, dubbed Line 3602, would par-
tially replace the aging Line 1600, a 16-inch pipe that entered
service in 1949, delivering gas to the region from Riverside. Due
to safety concerns following a 2010 explosion in San Bruno, state
regulators want the utility to either conduct pressure testing on
Line 1600 or reduce the pressure at which gas flows through it.
Environmentalists have come out in opposition of the plan, saying
that decreasing demand for natural gas as the state moves to-
ward renewable energy to meet tough pollution control targets
means the new pipeline, several times larger than the old, is un-
necessary. For more on this story visit sandiegoreader.com or
click the following link http://bit.ly/2rlr6P0

U.S. natural gas futures kick off the week with strong gains —
Investing.com reports: U.S. natural gas futures rose sharply on

Monday, on track for their second straight session of gains as
traders monitored shifting weather forecasts to assess the outlook
for spring demand and supply levels. Natural gas prices have
closely tracked weather forecasts in recent weeks, as traders try
to gauge the impact of shifting outlooks on spring heating de-
mand. Gas use typically hits a seasonal low with spring's mild
temperatures, before warmer weather increases demand for gas-
fired electricity generation to power air conditioning. For more on
this story visit investment.com or click http://bit.ly/2g42PWU
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Trading Summary
NATURAL GAS
Futures Close Change
NG 3.330 0.074
Volume 405,447 (397,854)
Open Int. 1,538,627  (8,373)
CRUDE AND GASOLINE
Futures Close Change
Crude 50.73 0.40
RBOB 1.6626  0.0103
Crude/NG 15.23 (0.22)
METALS
Futures Close Change
Gold 1,261.40 (0.90)
EQUITIES
Exchange Close Change
DOW 20,894.83 89.99
S&P 500 2,294.62 (87.11)
CURRENCY
Currency Close Change
EUR/USD 1.1251 0.0031
USD/CND 1.3475 (0.0024)
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Ice DATA
1D DAILY INDEX PRICE CHANGE ID DAILY INDEX PRICE CHANGE 1D DAILY INDEX PRICE CHANGE
1 Stanfield 2.75 0.09 11 NGPL-Midcont Pool 2.95 0.08 21 REX E-ANR 3.11 0.05
2 Malin 291 0.09 12 Panhandle 2.87 0.11 22 Leidy-Transco 271 0.07
3 PG&E - Citygate 3.46 011 13 [EP-Permian 2.84 0.15 23  [Henyy 321 0.12 A
4 Socal-Citygate 3.32 0.12 14 TGP-ZO 291 (0.05) 24 Transco-85 3.15 0.07 ::;I::;:;I:
5 SoCal Border 2.96 0.13 15 Houston Ship Channel 3.38 0.12 25 Sonat-Z0 South 3.14 0.04 Pl
6 Waha 2.96 0.08 16 NGPL-TXOK 3.06 0.06 26 FGT-Z3 3.22 0.07 —
7 EP-SJ Blanco Pool 2.84 0.15 17  [TETCO-M1 30 3.12 (0.04) 27 Dominion-South 2.74 0.04 ——
8 Opal Plant Tailgate 2.89 0.10 18 Chicago Citygates 3.12 0.07 28 Transco-Z6 (non-NY) 2.94 0.00
9 NWP-Wyoming 2.83 0.08 19 Michcon 3.21 0.06 29 Transco-Z6 (NY) 2.90 0.19
10 Ventura 3.01 0.13 20 Iroquois (into) 2.92 (0.23) 30 Iroquois-Z2 2.90 (0.28)
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE

CME NG Option Prices
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Rig Count

Report Date: May 19, 2017
Total Change
Us- 901 +16
CN - 85 +5

EIA Weekly NG Storage
Actual and Surveys for

May 12, 2017
Released May 18, 2017

PIRA — +63
ARM — +62

Reuters — +61

EIAACTUAL — +68

Total Working Gas In
Storage

2,369BCF

+68 BCF (LAST WEEK)
(375) BCF (LAST YEAR)
+256 BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 5/11-5/17
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+71.8
Total Supply — +77.5

Last Week (BCF/d)

Dry Production —+70.8
Total Supply — +77.0

[NEXT REPORT ON MAY 25]

U.S. Natural Gas Demand

Gas Week 5/11-5/17
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +26.0

Total Demand — +70.9

Last Week (BCF/d)

Power —+22.4

Total Demand — +70.0

[NEXT REPORT ON MAY 25]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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Month Close Change
Jun-17 0.256 0.000
Jul-17 0.259 0.000
Aug-17 0.264 (0.001)
Sep-17 0.267 (0.000)
Oct-17 0.271 0.001
Nov-17 0.276 0.001
Dec-17 0.281 0.000
Jan-18 0.285 (0.000)
Feb-18 0.294 0.002
Mar-18 0.293 0.002
Apr-18 0.291 0.000
May-18 0.284 (0.001)
1YR Strip 0.277 0.000
CME Future Prices
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Month Close Change
Jun-17 0.643 (0.000)
Jul-17 0.664 (0.002)
Aug-17 0.667 (0.000)
Sep-17 0.671 (0.001)
Oct-17 0.680 (0.001)
Nov-17 0.685 (0.001)
Dec-17 0.690 (0.002)
Jan-18 0.694 (0.002)
Feb-18 0.696 (0.002)
Mar-18 0.685 (0.003)
Apr-18 0.626 (0.003)
May-18 0.594 (0.002)
1YR Strip  0.666 (0.002)
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 65 Specifications
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