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RESISTANCE 

2.84 & 2.86 

SUPPORT 

2.80 & 2.78 

U.S. liquefied natural gas projects buoyed by China import 

talks— Reuters reported: China’s interest in reducing its trade 

surplus with United States through increased energy imports 

could advance plans for U.S. liquefied natural gas (LNG) plants, 

said energy executives involved in developing new facilities. The 

White House and China on Saturday said a U.S. trade team 

I N  T H E  N E W S  Prior Day’s NYMEX 

Jun-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.810         (0.037)

Volume 317,270     (244,282)

Open Int. 1,477,583 (11,911)

CRUDE AND GASOLINE

Futures Close Change

Crude 72.24         0.96

RBOB 2.2565       0.0232

Crude/NG 25.71         0.67

METALS

Futures Close Change

Gold 1,290.20

EQUITIES

Exchange Close Change

DOW 25,013.29 298.20

S&P 500 -1,080.53 20.04

CURRENCY

Currency Close Change

EUR/USD 1.1780 (0.0011)

USD/CND 1.2405 (0.0024)

Month Close Change

Jun-18 2.810 (0.037)

Jul-18 2.850 (0.029)

Aug-18 2.869 (0.024)

Sep-18 2.853 (0.022)

Oct-18 2.860 (0.022)

Nov-18 2.903 (0.021)

Dec-18 3.002 (0.020)

Jan-19 3.082 (0.021)

Feb-19 3.045 (0.019)

Mar-19 2.940 (0.016)

Apr-19 2.611 (0.001)

May-19 2.578 (0.001)

Jun-19 2.608 (0.001)

Jul-19 2.640 0.000

Aug-19 2.645 0.001

Sep-19 2.630 0.001

Oct-19 2.652 0.001

Nov-19 2.709 0.002

Dec-19 2.846 0.002

Jan-20 2.951 0.003

Feb-20 2.921 0.003

Mar-20 2.831 0.003

Apr-20 2.566 0.003

May-20 2.542 0.004

1YR Strip 2.867 (0.019)

2018 2.878 (0.025)

5YR Strip 2.747 (0.000)

BULLISH 

 U.S. liquefied natural gas projects buoyed by China import talks 

 Battery energy storage on verge of competing with natural gas, 

but questions remain 

would travel to China to explore new energy and agricultural 

deals. The joint communique lowered trade tensions, lifting stock 

markets in Asia and the United States on Monday. There are over 

two dozen proposed U.S. LNG plants waiting for customer commit-

ments to reach a final investment decision, many of them looking 

to China for deals. About 13 percent of U.S. LNG cargos went to 

China last year, according to data provider Genscape. China im-

ported 5.6 billion cubic feet per day last year, making it the 

world’s largest buyer after Japan. “We see it as a positive develop-

ment,” said William Daughdrill, director of health, safety and envi-

ronmental at Delfin Midstream. Its chief executive was in Asia last 

week pursuing customers, Daughdrill said. For more on this story 

visit reuters.com or click https://reut.rs/2x2xiYX  

  

Battery energy storage on verge of competing with natural gas, 

but questions remain— Platts reported: The degree to which ener-

gy storage can compete economically with natural gas peaking 

plants is still being determined, but better price signals are needed 

to incentivize the most cost-effective reliability solutions regard-

less of technology, experts and analysts said Monday. As lithium-

ion battery prices come down and battery energy storage systems 

become more prevalent, some are beginning to question whether 

energy storage could be a cheaper, more efficient option for man-

aging power grids than building natural gas-fired peaking power 

plants. Gas-fired peaking plants can be started up quickly when 

power demand spikes, but they usually do not run very often. For 

more on this story visit platts.com or click https://bit.ly/2J2qm3a  

https://reut.rs/2x2xiYX
https://bit.ly/2J2qm3a


Month:

Day Price Day Price

1 67.25 16 71.49

2 67.93 17 71.49

3 68.43 18 71.28

4 69.72 19

5 20

6 21 72.24

7 70.73 22

8 69.06 23

9 71.14 24

10 71.36 25

11 70.70 26

12 27

13 28

14 70.96 29

15 71.31 30

31

Average (May)

(through 05/21/2018)

Average (Apr)

Average (Mar)

66.3252

62.7719

May 2018

70.3393
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  

N A T U R A L  G A S  N E W S  
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Month Strike Close Imp Vol

Jul-18

Aug-18 2.900 0.066 18.7

Sep-18

Oct-18

Nov-18

Month Strike Close Imp Vol

Jul-18

Aug-18 2.900 0.103 28.1

Sep-18

Oct-18

Nov-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1046 +1

CN - 83 +4

May 18, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

May 18, 2018 

Released May 17, 2018 

Range (88) to (102) 

PIRA — (100) 

Citi Futures — (89) 

Reuters — (109) 

 

EIA ACTUAL —  106 

1,538 BCF 

 106 BCF (LAST WEEK) 

(821) BCF (LAST YEAR) 

(501) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/10— 5/16 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.0 

Total Supply — +76.7 

Last Week (BCF/d) 

Dry Production  — +79.9 

Total Supply — +85.91 

 

[NEXT REPORT ON May 24] 

U.S. Natural Gas Demand 

Gas Week 5/10— 5/16 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.9 

Total Demand — +69.7 

Last Week (BCF/d) 

Power  — +26.6 

Total Demand — +69.2 

 

[NEXT REPORT ON May 24] 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jun-18 0.258 0.001

Jul-18 0.262 0.004

Aug-18 0.262 0.004

Sep-18 0.262 0.004

Oct-18 0.262 0.004

Nov-18 0.261 0.003

Dec-18 0.261 0.003

Jan-19 0.261 0.003

Feb-19 0.264 0.002

Mar-19 0.265 0.002

Apr-19 0.265 0.001

May-19 0.261 0.001

1YR Strip 0.262 0.003

(cents/gallon)

Month Close Change

Jun-18 0.919 0.001

Jul-18 0.934 0.001

Aug-18 0.931 0.002

Sep-18 0.928 0.000

Oct-18 0.926 (0.002)

Nov-18 0.925 (0.001)

Dec-18 0.924 (0.001)

Jan-19 0.922 (0.001)

Feb-19 0.910 (0.000)

Mar-19 0.890 (0.001)

Apr-19 0.825 0.001

May-19 0.769 0.001

1YR Strip 0.900 (0.000)

(cents/gallon)

0.15

0.17

0.19

0.21

0.23

0.25

0.27

0.29

0.31

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

Ethane Futures

5/21/2018 5/14/2018 4/23/2018

0.80

0.90

1.00

1.10

1.20

1.30

1.40

1.50

1.60

1.70

6/
1/

20
18

7/
1/

20
18

8/
1/

20
18

9/
1/

20
18

10
/1

/2
01

8

11
/1

/2
01

8

12
/1

/2
01

8

1/
1/

20
19

2/
1/

20
19

3/
1/

20
19

4/
1/

20
19

5/
1/

20
19

6/
1/

20
19

7/
1/

20
19

8/
1/

20
19

9/
1/

20
19

Ethane / Natural Gas Ratio

5/21/2018 5/14/2018 4/23/2018

0.45

0.55

0.65

0.75

0.85

0.95

1.05

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

Propane Futures

5/21/2018 5/14/2018 4/23/2018

2.00

2.50

3.00

3.50

4.00

4.50

5.00

5.50

6.00

6/
1/

20
18

7/
1/

20
18

8/
1/

20
18

9/
1/

20
18

10
/1

/2
01

8

11
/1

/2
01

8

12
/1

/2
01

8

1/
1/

20
19

2/
1/

20
19

3/
1/

20
19

4/
1/

20
19

5/
1/

20
19

6/
1/

20
19

7/
1/

20
19

8/
1/

20
19

9/
1/

20
19

Frac Spread

5/21/2018 5/14/2018 4/23/2018



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

72.80 & 73.37 

SUPPORT 

71.46 & 70.69 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.032 0.000

1.259 0.036

1.620 0.006

Iso-Butane

Nat Gasoline

Jun-18

Butane
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Month Close Change

Jun-18 72.24 0.96

Jul-18 72.35 0.98

Aug-18 72.08 0.97

Sep-18 71.54 0.92

Oct-18 70.96 0.88

Nov-18 70.42 0.85

Dec-18 69.94 0.83

Jan-19 69.46 0.80

Feb-19 68.90 0.79

Mar-19 68.35 0.78

Apr-19 67.82 0.78

May-19 67.33 0.79

Jun-19 66.86 0.80

Jul-19 66.38 0.82

Aug-19 65.91 0.83

Sep-19 65.48 0.84

Oct-19 65.08 0.86

Nov-19 64.71 0.88

Dec-19 64.38 0.90

Jan-20 63.98 0.91

Feb-20 63.60 0.92

Mar-20 63.23 0.92

Apr-20 62.90 0.92

May-20 62.61 0.95

1YR Strip 70.12 0.86

2018 71.36 0.91

5YR Strip 61.69 0.80

Month Close Change

Jul-18 79.22 0.71

Aug-18 79.26 0.77

Sep-18 78.87 0.72

Oct-18 78.42 0.66

Nov-18 78.01 0.62

Dec-18 77.61 0.61

Jan-19 77.20 0.60

Feb-19 76.77 0.59

Mar-19 76.36 0.58

Apr-19 75.95 0.58

May-19 75.51 0.58

Jun-19 75.06 0.59

Jul-19 74.68 0.61

Aug-19 74.29 0.63

Sep-19 73.88 0.65

Oct-19 73.49 0.66

Nov-19 73.09 0.66

Dec-19 72.64 0.67

Jan-20 72.26 0.68

Feb-20 71.92 0.68

Mar-20 71.59 0.68

Apr-20 71.25 0.67

May-20 70.97 0.68

Jun-20 70.68 0.69

1YR Strip 77.35 0.63

2018 78.57 0.68

5YR Strip 69.76 0.62


