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RESISTANCE 

2.86 & 2.89 

SUPPORT 

2.83 & 2.81 

Thank Goodness For U.S. Natural Gas Exports— Forbes reported: 

A recent article caught my attention and hopefully yours, 

"Trump's Iran Move May Kick Worst U.S. Gas Market While It's 

Down." There is indeed logic to the simplified idea: rising oil pric-

es mean rising rig counts and rising oil production, which means 

rising associated natural gas production and thus falling natural 

I N  T H E  N E W S  Prior Day’s NYMEX 

Jun-18 Contract (CT) 

© 2018 Mansfield Energy Corp.  All rights reserved. 

Trading Summary 
NYMEX NG Futures 
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NATURAL GAS

Futures Close Change

NG 2.847         (0.012)

Volume 472,489     (161,495)

Open Int. 1,485,052 (2,893)

CRUDE AND GASOLINE

Futures Close Change

Crude 71.28         (0.21)

RBOB 2.2333       (0.0098)

Crude/NG 25.04         0.03

METALS

Futures Close Change

Gold 1,290.20

EQUITIES

Exchange Close Change

DOW 24,715.09 1.11

S&P 500 -782.33 7.16

CURRENCY

Currency Close Change

EUR/USD 1.1768 (0.0004)

USD/CND 1.2405 (0.0035)

Month Close Change

Jun-18 2.847 (0.012)

Jul-18 2.879 (0.007)

Aug-18 2.893 (0.005)

Sep-18 2.875 (0.002)

Oct-18 2.882 0.000

Nov-18 2.924 0.002

Dec-18 3.022 0.004

Jan-19 3.103 0.005

Feb-19 3.064 0.005

Mar-19 2.956 0.006

Apr-19 2.612 0.008

May-19 2.579 0.008

Jun-19 2.609 0.008

Jul-19 2.640 0.008

Aug-19 2.644 0.008

Sep-19 2.629 0.010

Oct-19 2.651 0.011

Nov-19 2.707 0.010

Dec-19 2.844 0.009

Jan-20 2.948 0.007

Feb-20 2.918 0.007

Mar-20 2.828 0.006

Apr-20 2.563 0.008

May-20 2.538 0.008

1YR Strip 2.886 0.001

2018 2.903 (0.003)

5YR Strip 2.746 0.010

BULLISH 

 Thank Goodness For U.S. Natural Gas Exports 

 A natural gas tax will work in Pennsylvania  

gas prices. The notion stems from the booming Permian basin in 

West Texas, our largest oil field and second largest gas field, the 

latter in spite of having no gas-directed rigs. But logic doesn't al-

ways suffice in the increasingly complex energy markets that we 

love to talk about. In the more than week's time since the Iran 

decision, for instance, gas prices are up 4-5%, and we've seen the 

highest prompt month settles since the end of January (prompt 

month has been jostling in a tight $2.60 to $2.85 range for 

months now). Indeed, there are a number of factors that won't 

allow our gas prices to go "too low." Increasingly, it will be 

our rising export complex that won't let U.S. gas prices to drop too 

much. For more on this story visit forbes.com or click https://

bit.ly/2IzHXju  

  

A natural gas tax will work in Pennsylvania — Post Gazette report-

ed: Pennsylvania is fortunate to have one of the world’s most pro-

lific sources of natural gas right under our feet in the Marcellus 

and Utica shales. Gov. Tom Wolf has strategically positioned the 

commonwealth to take advantage of these resources, including his 

proposal for a commonsense severance tax on extracted gas. 

Though some groups are fighting hard to spread false claims that 

a severance tax will kill jobs and overtax the gas industry, that is 

simply not the case. Mr. Wolf’s track record in the private sector 

shows that he understands business. And, he also understands 

when companies aren’t paying their fair share to extract the abun-

dant natural gas here in Pennsylvania  For more on this story visit 

post-gazette.com or click https://bit.ly/2LlhTGe  

 

https://bit.ly/2IzHXju
https://bit.ly/2IzHXju
https://bit.ly/2LlhTGe


Month:

Day Price Day Price

1 67.25 16 71.49

2 67.93 17 71.49

3 68.43 18 71.28

4 69.72 19

5 20

6 21

7 70.73 22

8 69.06 23

9 71.14 24

10 71.36 25

11 70.70 26

12 27

13 28

14 70.96 29

15 71.31 30

31

Average (May)

(through 05/18/2018)

Average (Apr)

Average (Mar)

66.3252

62.7719

May 2018
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  

N A T U R A L  G A S  N E W S  

2.25

2.75

3.25

3.75

4.25

4.75

5.25

5.75

1 3 5 7 9 1
1

1
3

1
5

1
7

1
9

2
1

2
3

2
5

2
7

2
9

3
1

Henry Hub Daily Spot Price

MAY 2018 APR 2018 MAR 2018

1.75

2.25

2.75

3.25

3.75

4.25
6/

1/
20

18

11
/1

/2
01

8

4/
1/

20
19

9/
1/

20
19

2/
1/

20
20

7/
1/

20
20

12
/1

/2
02

0

5/
1/

20
21

10
/1

/2
02

1

3/
1/

20
22

8/
1/

20
22

1/
1/

20
23

6/
1/

20
23

11
/1

/2
02

3

4/
1/

20
24

9/
1/

20
24

2/
1/

20
25

7/
1/

20
25

12
/1

/2
02

5

5/
1/

20
26

10
/1

/2
02

6

NYMEX Natural Gas Forward Curve

5/18/2018 5/11/2018 4/18/2018

-2.000

-1.500

-1.000

-0.500

0.000

0.500

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

Sumas Basis (platts Iferc)

5/18/2018 5/11/2018 4/18/2018

-0.5

-0.45

-0.4

-0.35

-0.3

-0.25

-0.2

-0.15

-0.1

-0.05

0

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

Michcon Basis (platts Iferc)

5/18/2018 5/11/2018 4/18/2018

-1.00

0.00

1.00

2.00

3.00

4.00

5.00

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

Transco Zone 6  Basis (platts Iferc)

5/18/2018 5/11/2018 4/18/2018

-1.400

-1.200

-1.000

-0.800

-0.600

-0.400

-0.200

0.000

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0
San Juan Basis (platts Iferc)

5/18/2018 5/11/2018 4/18/2018

-0.06

-0.05

-0.04

-0.03

-0.02

-0.01

0

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

Transco Zone 4 Basis (platts Iferc)

5/18/2018 5/11/2018 4/18/2018

Month Strike Close Imp Vol

Jul-18

Aug-18 2.900 0.071 22.5

Sep-18

Oct-18

Nov-18

Month Strike Close Imp Vol

Jul-18

Aug-18 2.900 0.087 20.6

Sep-18

Oct-18

Nov-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  



W E E K L Y  G A S  I N  U N D E R G R O U N D  S T O R A G E  W I T H  5 - Y R  R A N G E  

Page 3 © 2018 Mansfield Energy Corp.  All rights reserved. 

Release Date:  Apr 5, 2018 
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1046 +1

CN - 83 +4

May 18, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

May 18, 2018 

Released May 17, 2018 

Range (88) to (102) 

PIRA — (100) 

Citi Futures — (89) 

Reuters — (109) 

 

EIA ACTUAL —  106 

1,538 BCF 

 106 BCF (LAST WEEK) 

(821) BCF (LAST YEAR) 

(501) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/10— 5/16 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.0 

Total Supply — +76.7 

Last Week (BCF/d) 

Dry Production  — +79.9 

Total Supply — +85.91 

 

[NEXT REPORT ON May 24] 

U.S. Natural Gas Demand 

Gas Week 5/10— 5/16 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.9 

Total Demand — +69.7 

Last Week (BCF/d) 

Power  — +26.6 

Total Demand — +69.2 

 

[NEXT REPORT ON May 24] 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jun-18 0.257 0.003

Jul-18 0.258 0.005

Aug-18 0.258 0.007

Sep-18 0.258 0.005

Oct-18 0.258 0.004

Nov-18 0.258 0.005

Dec-18 0.258 0.003

Jan-19 0.258 0.002

Feb-19 0.261 0.001

Mar-19 0.263 0.001

Apr-19 0.264 0.001

May-19 0.260 0.003

1YR Strip 0.259 0.003

(cents/gallon)

Month Close Change

Jun-18 0.918 (0.010)

Jul-18 0.933 (0.025)

Aug-18 0.929 (0.021)

Sep-18 0.928 (0.020)

Oct-18 0.928 (0.019)

Nov-18 0.926 (0.018)

Dec-18 0.925 (0.017)

Jan-19 0.923 (0.016)

Feb-19 0.910 (0.016)

Mar-19 0.891 (0.011)

Apr-19 0.824 (0.008)

May-19 0.768 (0.006)

1YR Strip 0.900 (0.016)

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

71..69 & 72.10 

SUPPORT 

70.93 & 70.58 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.031 (0.009)

1.223 (0.004)

1.615 (0.001)

Iso-Butane

Nat Gasoline

Jun-18

Butane
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Month Close Change

Jun-18 71.28 (0.21)

Jul-18 71.37 (0.20)

Aug-18 71.11 (0.22)

Sep-18 70.62 (0.24)

Oct-18 70.08 (0.27)

Nov-18 69.57 (0.29)

Dec-18 69.11 (0.29)

Jan-19 68.66 (0.28)

Feb-19 68.11 (0.27)

Mar-19 67.57 (0.23)

Apr-19 67.04 (0.20)

May-19 66.54 (0.15)

Jun-19 66.06 (0.11)

Jul-19 65.56 (0.07)

Aug-19 65.08 (0.04)

Sep-19 64.64 (0.01)

Oct-19 64.22 0.01

Nov-19 63.83 0.04

Dec-19 63.48 0.10

Jan-20 63.07 0.14

Feb-20 62.68 0.17

Mar-20 62.31 0.19

Apr-20 61.98 0.22

May-20 61.66 0.22

1YR Strip 69.26 (0.24)

2018 70.45 (0.25)

5YR Strip 60.89 0.19

Month Close Change

Jul-18 78.51 (0.79)

Aug-18 78.49 (0.76)

Sep-18 78.15 (0.73)

Oct-18 77.76 (0.68)

Nov-18 77.39 (0.63)

Dec-18 77.00 (0.58)

Jan-19 76.60 (0.53)

Feb-19 76.18 (0.47)

Mar-19 75.78 (0.40)

Apr-19 75.37 (0.35)

May-19 74.93 (0.31)

Jun-19 74.47 (0.27)

Jul-19 74.07 (0.23)

Aug-19 73.66 (0.20)

Sep-19 73.23 (0.17)

Oct-19 72.83 (0.14)

Nov-19 72.43 (0.09)

Dec-19 71.97 (0.05)

Jan-20 71.58 (0.03)

Feb-20 71.24 0.00

Mar-20 70.91 0.03

Apr-20 70.58 0.06

May-20 70.29 0.08

Jun-20 69.99 0.11

1YR Strip 76.72 (0.54)

2018 77.88 (0.70)

5YR Strip 69.14 0.05


