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2.859 0.044
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IN THE NEWS

Trump wants to make natural gas part of NATO discussions —

The Washington Examiner reported: President Trump wants to
make natural gas part of the negotiations on reforming the NATO
alliance between European members and the United States. Ger-
many and other NATO members are "buying massive amounts of
gas from Russia and paying billions and billions of dollars," Trump

e  Trump wants to make natural gas part of NATO discussions
e  3injured in North Wildwood gas leak fire

said Thursday before sitting down for talks with NATO Secretary
General Jens Stoltenberg at the White House. "So, I think that's
something we'll be discussing later and we'll be discussing that at
our meeting," Trump said. It wasn't clear how Trump wants to use
natural gas in his discussions about European members paying
their fair share of the alliance's military costs. However, the
Trump administration has been clear that reliance on energy from
Russia places Europe at risk of being manipulated through the
threat of supply cuts. It wasn't clear how Trump wants to use
natural gas in his discussions about European members paying
their fair share of the alliance's military costs. However, the
Trump administration has been clear that reliance on energy from
Russia places Europe at risk of being manipulated through the
threat of supply cuts. For more on this story visit washingtonex-
aminer.com or click https://washex.am/2k6Ysoh

3 injured in North Wildwood gas leak fire — The Press of Atlantic
City reported: Three gas company employees suffered burns and
multiple fire crews were called to the scene of a natural gas leak
that caught fire Thursday afternoon in North Wildwood. At about
4:30 p.m., firefighters responded to the 400 block of E. 24th
Street after a contractor reported striking a 2-inch high-pressure
natural gas line. North Wildwood Fire Chief Dominick McClain said
as South Jersey Gas employees attempted to repair the leak, ei-
ther the equipment or the rocks around the pipe touched off a fire
that shot flames 10 feet into the air. For more on this story visit
pressofatlanticcity.com or click https://bit.ly/2Lbzy3I

12 MONTH CANDLESTICK (WEEKLY)
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Trading Summary
NATURAL GAS
Futures Close Change
NG 2.859 0.044
Volume 472,489 (417,250)
Open Int. 1,485,052  (2,893)
CRUDE AND GASOLINE
Futures Close Change
Crude 71.49 0.00
RBOB 2.2431 (0.0068)
Crude/NG 25.01 (0.39)
METALS
Futures Close Change
Gold 1,288.20 (3.00)
EQUITIES
Exchange Close Change
DOW 24,713.98  (54.95)
S&P 500 -781.22 (2.33)
CURRENCY
Currency Close Change
EUR/USD 1.1770 (0.0025)
USD/CND 1.2405 0.0089
Contact Us

Mansfield
Energy. Simplified.

Mansfield Energy Corp

1025 Airport Pkwy

Gainesville, GA 30501
www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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NATURAL GAS BASIS FU TURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE

0.500 4

Sumas Basis (platts Iferc 0 o . 5.00 - .
e ) 0.05 Michcon Basis (platts Iferc) Trapsco Zone 6 Basis (platts Iferc)
0.000 01 1 2.00 |
0.15
] 3.00
-0.500 0.2
-0.25 - 2.00 A
-1.000 - 03
/ -0.35 - 1.00 A
-1.500 - 04 0.00
-0.45 - : —
-2.000 - 05 - -1.00
=] 0 0 0 (=] a (=] o a a o o o o o o < k] « «® qQ ] qQ 9 a 9 1< < < i< IS 2 ] 0 0 0 o =2} =2} =2} a a o (=] o o o o
s s g8 s s s S S S S S S S 3 g 8 8§ § § § § § § §
S 2553355535555 FEESFRTEEIINTER G 5355535555535 5%§§
e 5/17/2018 == == 5/10/2018 4/17/2018 /172008 = == 5/10/2018 4/17/2018 ————5/17/2018 = = 5/10/2018 4/17/2018
0000 ———T——T1T—T—T—T—T—T—T—T—T—T—T—"— o 0
San Juan Basis (platts Iferc) Waha Basis (platts Iferc) Transco Zone 4 Basis (platts Iferc)
-0.200 - 02 1 001 -
04 -
-0.400 -
-0.6 - -0.02 4 /-"
-0.600 - 08 -,
: -0.03 - 1 =
-0.800 - -1
1.2 4 -0.04
-1.000 -
1.4 A
-0.05 -
-1.200 - 1.6 v
-1.400 - -1.8 - 70'06700009050015»01070\0\000000
2 833233335355 ¢8¢8°¢8¢88 38 285528383288 ¢8¢8+88 E 8888558 8¢8cssgs¢g &8t
§ 8 s s 8§ 88§ 8§88 E ¢ 8 SSS§S§SSSSSSSSSSSS¢S g g gdggdagIFgggad
$S55§55S335555585s5§ SS5§§STSSE§STSSEy PFERAFSLEENNETEE GG
- o= o —5/17/2018 = = 5/10/2018 4/17/2018 S/1[2018 = = 5/10/2018 41772018
——=5/17/2018 == == 5/10/2018 4/17/2018
575 - Henry Hub Daily Spot Price 4.25 1 I d
. NYMEX Natural Gas Forward Curve
5.25 -+ 3.75 -
475 A
3.25 A
4.25 A
3.75 -+ 2.75 A
3.25 -~
2.25 A
e ——— S e — -— ws = =
2.75 - et TN o=
. 1,75 T T T T T T T T T T T T T T T T T T T T
22 ——— N U S U U S S S SN
™ AN AN AN AN AN AN AN AN AN AN NN NN NN
A L B 0 St B S B - S 9 0090099 o090 90909 99 909099 9 o
S38888358588§8§8s888888¢9
T I FT AR A AN O "M I T T IFTFIARI B S
MAY 2018 = e= APR 2018 === MAR 2018 = — - — I =
e— 5/ 17/2018 == = 5/10/2018 4/17/2018

NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)
Month: May 2018
Day Price Day Price
1 67.25 16 71.49
2 6793 17 71.49
3 68.43 18
4 69.72 19
5 20
6 21
7 70.73 22
8 69.06 23
9 7114 24
10 71.36 25
11 70.70 26
12 27
13 28
14 70.96 29
15 71.31 30
31
Average (May) 70.1208
(through 05/17/2018)
Average (Apr)  66.3252
Average (Mar) 62.7719

CME NG Option Prices

ATM Call

Month Strike Close Imp Vol
Jul-18
Aug-18
Sep-18
Oct-18
Nov-18

2.900 0.077 22.5

CME NG Option Prices

ATM Put

Month Strike Close Imp Vol
Jul-18
Aug-18
Sep-18
Oct-18
Nov-18

2.900 0.095 225
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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OBSERVED SNOW DEPTH

Observed Snow Depith Yalid 08300 AH| ET} 17-Hay-18

Updated 11:17 AH ET Thu 17-Hay-2018

SN DERTH

24 HOUR SNOWFALL FORECAST

24Hr: Snouwfall Forecast i € Fri thru 00UTC Sat 19-Hay-2018

& Fri 1

SN

Rig Count

Report Date: May 11, 2018

Total Change
US- 1045 +13
CN- 79 (7)

EIA Weekly NG Storage
Actual and Surveys for
May 18, 2018
Released May 17, 2018
Range (88) to (102)

PIRA — (100)

Citi Futures— (89)

Reuters — (109)

EIA ACTUAL — 106

Total Working Gas In
Storage

1,538 BCF

106 BCF (LAST WEEK)
(821) BCF (LAST YEAR)
(501) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 5/10—5/16
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+71.0
Total Supply —+76.7

Last Week (BCF/d)
Dry Production — +79.9

Total Supply — +85.9

[NEXT REPORT ON May 24]

U.S. Natural Gas Demand

Gas Week 5/10—5/16
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +23.9

Total Demand — +69.7

Last Week (BCF/d)
Power — +26.6

Total Demand — +69.2

[NEXT REPORT ON May 24]
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WEATHER — HIGH / LOW TEMPERATURE SATURDAY
HIGH Temperature LOW Temperature

o I
X A)\i‘ =

s N
) High Temperature(F) Ending Sat May 19 2018 B8PM EDT Low Temperature(F) Ending Sun Mam geM EDT
¢ (8un May 20 2018 0022 ] - (Sun May 20 2018 122) wrany,
o National Digital Forecast Database N fi@\ O P S Sl
WEATHER — HIGH / LOW TEMPERATURE SUNDAY
HIGH Temperature LOW Temperature

= % =

= w AR ,«
High Temperature(F) Ending Sun May 20 2018 8PM EDT ) Low Temperature(F) Ending Mon May 21 2018 BAM EDT
- Mo Maw 21 2018 0023 A, g (ron May 21 2015 1223 L
A/} National Digital Forecast Database N : MNational Digital Forecast Database ;“
WEATHER — HIGH / LOW TEMPERATURE MONDAY
HIGH Temperature LOW Temperature

o N

1 O O O I |
A‘}ﬁ =
gt

-
S
WM
PR . SRS w
High Temperature(F] Ending Mon May 21 2018 BPM EDT Low Temperature(F} Ending Tue May 22 2018 8AM EDT
- (Tue May 22 2018 00Z) JEEA T, - (Tue May 22 2018 127) f"""e,
i MNational Digital Forecast Database 5:*‘ el National Digital Forecast Database H ]

© 2018 Mansfield Energy Corp. All rights reserved. Page 4



NATURAL GAS NEWS

MAY 18, 2018

MNGMN

IRaa NATURAL GAS NEWS

WEATHER — 6 TO 10 DAY OUTLOOK — NOAA
Temperature
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WEATHER — 8 TO 14 DAY OUTLOOK — NOAA

Temperature

-1
-y

) T

cRATuRE bR o R A Ly
17 _MAY

AL iR R AR 54, (6Aon

% 80% 70% 60% 50% A0% 33% 33% A40% 50% 60% 0% 80% 90
Probability of Below | worma | Probability of Abave

WEATHER — 30 DAY OUTLOOK — NOAA
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FR AC SPREAD CME Future Prices
Ethane (C2)
0.33 - . Non-LDH— Mont Belvieu
Ethane Futures 1.70 - Ethane / Natural Gas Ratio
0.31 - 160 (cents/gallon)
0.29 ’ Month Close Change
’ 1.50 - Jun-18 0.254 0.004
0.27 A 1.40 - Jul-18 0.253 0.009
0.25 1 130 - Aug-18 0.251  0.007
023 ’ Sep-18 0.253 0.008
: 1.20 A Oct-18 0.254  0.007
021 - 110 - Nov-18 0.253  0.006
0.19 1.00 - Dec-18 0.255 0.006
017 Jan-19 0.256 0.006
: 0.90 1 Feb-19 0.260 0.008
0.15 T T T T T T T T T T T T T T T 0.80 T T T T T T T T T T T T T T T 1 Mar-19 0.262 0.008
¥ ¥ ¥ ¥ 3 2 3 3 2 3 R 8 8 8 8 ° Y ¥ Y LT X LT 3T LT T LT T QT Q QG Apr-19 0.263 0.008
oS o 5 % o © © © © ©® o 9 9 o © ©° O © 9 9 © & © 9 © © © 9 © 9© 9o 9 pr . .
SIS S ST ITSSSSSITSSTSTS S S S SSSSSSSSSSSIS S S May-19 0.257 0.005
® ® g 8§ 8 F ® 3 g g8 F S og Qg T R 3 F 3 38 I I HF B BRI S ' '
e 5/17/2018 = = 5/10/2018 4/17/2018 —— 5172018 — — 5102018 41712018 1YR Strip  0.256  0.007
CME Future Prices
1.05 - 5.50 - Propane (C3)
Propane Futures Frac Spread Non-LDH— Mont Belvieu
0.95 - 5.00 A (cents/gallon)
450 - Month Close Change
0.85 - e Jun-18 0.927 0.004
4.00 - Jul-18 0.958 0.006
0.75 - Aug-18 0.951 0.007
3.50 1 Sep-18 0.948 0.009
0.65 - 300 - Oct-18 0.946 0.008
Nov-18 0.944 0.008
0.55 - 2.50 - Dec-18 0.941 0.008
Jan-19 0.939 0.009
0.45 —— 2.00 T — T L '
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1YR Strip 0.916 0.007
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Prompt WTI (CL) Crude
Daily Sentiment
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)
RESISTANCE

72.16 & 72.84
SUPPORT
70.95 & 70.42

FOLLOW US ON TWITTER:
g @MPG_NatGasNews

NYMEX Brent (BZ)

BRENT CRUDE FORWARD CURVE
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Futures
Month
Ju-18  79.30 0.02 75
Aug-18 7925 0.08 70
Sep-18 7888 009
Oct18 7844 0.12
Nov-18  78.02 0.16 60
Dec-18 7758 020  sg
Jan-19 7743 023
Feb-19 7665 0.25
Mar-19  76.18 026 45
Apr-19 7572 027 4
May-19 7524  0.29
Jun-19 74.74 0.30
Ju-19 7430 031
Aug-19  73.86 0.34
Sep-19 7340 0.36 WTI
Oct19 7297 038 o0
Nov-19 7252 0.39 (1)
Dec-19  72.02 041 (2)
Jan-20 71.61 043 ()
Feb-20 7124 045 4
Mar20  70.88 047 )
Apr20 7052 048 ©
May20 7021 050 )
Jun20  69.88 051 S;
. (10)
1YR Strip  77.26  0.19
2018 7858 0.11
5YRStrip 69.07  0.47
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FRAC Spread
Specifications

Ethane : 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g

Prompt NGL Futures

($/gallon)
Jun-18 Close Change
Butane 1.040 (0.000)
Iso-Butane 1.227 (0.054)
Nat Gasoline 1.616 0.000
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NYMEX WTI (CL) Futures

Month Close Change
Jun-18 71.49  0.00
Jul-18 7157 0.01
Aug-18 71.33 (0.02)
Sep-18 70.86 (0.07)
Oct-18 70.35 (0.10)
Nov-18 69.86 (0.13)
Dec-18 69.40 (0.16)
Jan-19 68.94 (0.14)
Feb-19 68.38 (0.13)
Mar-19 67.80 (0.10)
Apr-19 67.24 (0.06)
May-19 66.69 (0.02)
Jun-19 66.17 0.02
Jul-19 65.63 0.06
Aug-19 65.12 0.11
Sep-19 64.65 0.15
Oct-19 64.21 0.19
Nov-19 63.79 0.23
Dec-19 63.38 0.25
Jan-20 62.93 0.28
Feb-20 62.51 0.30
Mar-20 62.12 0.32
Apr-20 61.76  0.35
May-20 61.44 0.38
1YR Strip  69.49  (0.08)
2018 70.69 (0.07)
5YR Strip  60.69  0.32
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