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RESISTANCE 

2.84 & 2.86 

SUPPORT 

2.80 & 2.79 

This Major LNG Exporter Is Facing A Gas Shortage— Oil Price  

reported: Australia is on track to become the world’s largest LNG 

exporter by next year. Home to several giant offshore projects 

such as the Gorgon, Wheatstone, Prelude, and Ichthys, the coun-

try is fast closing in on the current top exporter of the fuel, Qa-

tar. But unlike Qatar, Australia has not been able to fully enjoy 

I N  T H E  N E W S  Prior Day’s NYMEX 

Jun-18 Contract (CT) 
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Trading Summary 
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NATURAL GAS

Futures Close Change

NG 2.815         (0.021)

Volume 302,801     14,527

Open Int. 1,492,387 (734)

CRUDE AND GASOLINE

Futures Close Change

Crude 71.49         0.18

RBOB 2.2499       0.0451

Crude/NG 25.40         0.25

METALS

Futures Close Change

Gold 1,319.00

EQUITIES

Exchange Close Change

DOW 24,768.93 62.52

S&P 500 -836.17 11.01

CURRENCY

Currency Close Change

EUR/USD 1.1794 (0.0014)

USD/CND 1.2405 (0.0008)

Month Close Change

Jun-18 2.815 (0.021)

Jul-18 2.837 (0.017)

Aug-18 2.850 (0.014)

Sep-18 2.832 (0.012)

Oct-18 2.837 (0.013)

Nov-18 2.877 (0.012)

Dec-18 2.977 (0.011)

Jan-19 3.059 (0.009)

Feb-19 3.022 (0.007)

Mar-19 2.914 (0.004)

Apr-19 2.582 0.004

May-19 2.548 0.004

Jun-19 2.579 0.004

Jul-19 2.611 0.003

Aug-19 2.615 0.003

Sep-19 2.599 0.002

Oct-19 2.620 0.002

Nov-19 2.678 0.001

Dec-19 2.817 0.003

Jan-20 2.924 0.005

Feb-20 2.894 0.005

Mar-20 2.805 0.005

Apr-20 2.540 0.008

May-20 2.515 0.008

1YR Strip 2.846 (0.009)

2018 2.861 (0.014)

5YR Strip 2.719 (0.000)

BULLISH 

 This Major LNG Exporter Is Facing A Gas Shortage 

 US court ruling sparks tussle over impact on construction of At-

lantic Coast gas pipe project 

this LNG boom. In fact, at least one part of the country is suffering 

an LNG shortage that has made imports a very urgent need. Meet 

Queensland, home of the Australian Pacific, Queensland Curtis, 

and Gladstone LNG projects, with a combined annual production 

capacity of 25.3 million tons. Like its East coast neighbor Victoria, 

Queensland is standing on the brink of a chronic affordable LNG 

shortage resulting from the trebling of demand after the start of 

the Queensland projects, which pushed prices significantly higher, 

helped by declining production from legacy gas fields in the region 

and the fact that a lot of the LNG produced from the three projects 

are locked in long-term contracts. For more on this story visit 

oilprice.com or click https://bit.ly/2Gqjkja  

  

US court ruling sparks tussle over impact on construction of Atlan-

tic Coast gas pipe project— Platts reported: Following an appeals 

court decision late Tuesday vacating a US Fish and Wildlife Service 

authorization for the Atlantic Coast Pipeline, the next battleground 

is emerging over the extent to which construction can move for-

ward on the 600-mile natural gas pipeline project. The Southern 

Environmental Law Center, which represented the environmental 

litigants, told the US Federal Energy Regulatory Commission in a 

filing posted Wednesday that the agency must halt all on-the-

ground construction and stop all notices to proceed. But lead de-

veloper Dominion Energy, in a statement late Tuesday, said it re-

mained confident in project approvals and asserted the project 

"will continue to move forward with construction as scheduled" 

while limited areas are affected by the order. For more on this 

story visit platts.com or click https://bit.ly/2KwOiZi  

https://bit.ly/2Gqjkja
https://bit.ly/2KwOiZi


Month:

Day Price Day Price

1 67.25 16 71.49

2 67.93 17

3 68.43 18

4 69.72 19

5 20

6 21

7 70.73 22

8 69.06 23

9 71.14 24

10 71.36 25

11 70.70 26

12 27

13 28

14 70.96 29

15 71.31 30

31

Average (May)

(through 05/16/2018)

Average (Apr)

Average (Mar)

66.3252

62.7719

May 2018
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  

N A T U R A L  G A S  N E W S  
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Month Strike Close Imp Vol

Jul-18

Aug-18 2.800 0.102 26.2

Sep-18

Oct-18

Nov-18

Month Strike Close Imp Vol

Jul-18

Aug-18 2.800 0.066 18.7

Sep-18

Oct-18

Nov-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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Release Date:  Apr 5, 2018 
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1045 +13

CN - 79 (7)

May 11, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

May 11, 2018 

Released May 10, 2018 

Range (103) to (124) 

PIRA — (92) 

Citi Futures — (89) 

Reuters — (95) 

 

EIA ACTUAL —  89 

1,432 BCF 

 89 BCF (LAST WEEK) 

(863) BCF (LAST YEAR) 

(520) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/3— 5/9 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.0 

Total Supply — +77.5 

Last Week (BCF/d) 

Dry Production  — +79.8 

Total Supply — +85.7 

 

[NEXT REPORT ON May 17] 

U.S. Natural Gas Demand 

Gas Week 5/3— 5/9 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.5 

Total Demand — +70.. 

Last Week (BCF/d) 

Power  — +22.3 

Total Demand — +71.9 

 

[NEXT REPORT ON May 17] 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jun-18 0.250 0.001

Jul-18 0.244 0.001

Aug-18 0.244 0.001

Sep-18 0.245 0.001

Oct-18 0.246 0.001

Nov-18 0.247 0.001

Dec-18 0.248 0.001

Jan-19 0.250 0.001

Feb-19 0.253 0.001

Mar-19 0.254 0.001

Apr-19 0.255 0.001

May-19 0.252 0.001

1YR Strip 0.249 0.001

(cents/gallon)

Month Close Change

Jun-18 0.923 0.011

Jul-18 0.951 0.021

Aug-18 0.943 0.021

Sep-18 0.939 0.019

Oct-18 0.938 0.018

Nov-18 0.936 0.017

Dec-18 0.933 0.016

Jan-19 0.930 0.014

Feb-19 0.917 0.013

Mar-19 0.895 0.013

Apr-19 0.828 0.011

May-19 0.771 0.007

1YR Strip 0.909 0.015

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

71..83 & 72.18 

SUPPORT 

70.90 & 70.32 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.040 0.008

1.281 0.032

1.616 0.006

Iso-Butane

Nat Gasoline

Jun-18

Butane
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Month Close Change

Jun-18 71.49 0.18

Jul-18 71.56 0.19

Aug-18 71.35 0.20

Sep-18 70.93 0.21

Oct-18 70.45 0.22

Nov-18 69.99 0.21

Dec-18 69.56 0.22

Jan-19 69.08 0.22

Feb-19 68.51 0.22

Mar-19 67.90 0.21

Apr-19 67.30 0.21

May-19 66.71 0.21

Jun-19 66.15 0.20

Jul-19 65.57 0.19

Aug-19 65.01 0.18

Sep-19 64.50 0.19

Oct-19 64.02 0.16

Nov-19 63.56 0.15

Dec-19 63.13 0.15

Jan-20 62.65 0.14

Feb-20 62.21 0.14

Mar-20 61.80 0.14

Apr-20 61.41 0.13

May-20 61.06 0.13

1YR Strip 69.57 0.21

2018 70.76 0.20

5YR Strip 60.36 0.08

Month Close Change

Jul-18 79.28 0.85

Aug-18 79.17 0.90

Sep-18 78.79 0.91

Oct-18 78.32 0.88

Nov-18 77.86 0.87

Dec-18 77.38 0.85

Jan-19 76.90 0.84

Feb-19 76.40 0.84

Mar-19 75.92 0.83

Apr-19 75.45 0.82

May-19 74.95 0.82

Jun-19 74.44 0.81

Jul-19 73.99 0.80

Aug-19 73.52 0.79

Sep-19 73.04 0.80

Oct-19 72.59 0.79

Nov-19 72.13 0.79

Dec-19 71.61 0.78

Jan-20 71.18 0.78

Feb-20 70.79 0.77

Mar-20 70.41 0.76

Apr-20 70.04 0.75

May-20 69.71 0.75

Jun-20 69.37 0.75

1YR Strip 77.07 0.85

2018 78.47 0.88

5YR Strip 68.59 0.72


