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RESISTANCE 

2.86 & 2.88 

SUPPORT 

2.82 & 2.80 

Australia looks to brownfield projects as LNG boom peaks— Platts 

reported: Australia is unlikely see any new greenfield liquefied 

natural gas projects in coming years due to low global LNG prices 

and no discoveries of major gas fields, but the next wave of 

brownfield expansions could easily dwarf existing projects. The 

last of Australia's initial wave of LNG export projects were set t to 

I N  T H E  N E W S  Prior Day’s NYMEX 

Jun-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.836         (0.006)

Volume 300,974     (249,984)

Open Int. 1,490,828 (2,293)

CRUDE AND GASOLINE

Futures Close Change

Crude 71.31         0.35

RBOB 2.2048       0.0046

Crude/NG 25.14         0.18

METALS

Futures Close Change

Gold 1,319.00 2.60

EQUITIES

Exchange Close Change

DOW 24,706.41 (193.00)

S&P 500 -773.65 (18.68)

CURRENCY

Currency Close Change

EUR/USD 1.1778 (0.0060)

USD/CND 1.2405 (0.0030)

Month Close Change

Jun-18 2.836 (0.006)

Jul-18 2.854 (0.005)

Aug-18 2.864 (0.005)

Sep-18 2.844 (0.007)

Oct-18 2.850 (0.009)

Nov-18 2.889 (0.008)

Dec-18 2.988 (0.009)

Jan-19 3.068 (0.009)

Feb-19 3.029 (0.009)

Mar-19 2.918 (0.008)

Apr-19 2.578 (0.003)

May-19 2.544 (0.003)

Jun-19 2.575 (0.003)

Jul-19 2.608 (0.003)

Aug-19 2.612 (0.003)

Sep-19 2.597 (0.003)

Oct-19 2.618 (0.004)

Nov-19 2.677 (0.005)

Dec-19 2.814 (0.008)

Jan-20 2.919 (0.009)

Feb-20 2.889 (0.011)

Mar-20 2.800 (0.011)

Apr-20 2.532 (0.016)

May-20 2.507 (0.015)

1YR Strip 2.855 (0.007)

2018 2.875 (0.007)

5YR Strip 2.719 (0.007)

BULLISH 

 Australia looks to brownfield projects as LNG boom peaks 

 Oil, natural gas industry spends billions to reduce greenhouse 

gas emissions, report says 

start operations by end-2018, making it the world's largest LNG 

exporter by the end of the decade, surpassing Qatar, in a feat set 

for the record books. A spike in Chinese gas demand due to fuel 

switching and growing domestic gas shortages in Australia have 

tightened the market earlier than expected, prompting calls for 

exploration and production companies to seek new capacity. How-

ever, it is unlikely that Australian E&P companies will see any new 

projects built from scratch, and they are focused instead on ex-

pansion of existing facilities, which include backfilling declining 

capacity as well as tapping into known reserves.  "There's no other 

accumulation out there in my view that supports a greenfield pro-

ject," Woodside Energy's managing director and chief executive 

officer Peter Coleman said. For more on this story visit platts.com 

or click https://bit.ly/2rKgFMz  

  

Oil, natural gas industry spends billions to reduce greenhouse gas 

emissions, report says— Washington Examiner reported: The U.S. 

oil and natural gas industry invested $108 billion in technologies 

to reduce greenhouse gas emissions from 2000 to 2016, according 

to a study released Tuesday. The study, conducted by T2 Associ-

ates on behalf of the American Petroleum Institute, shows the 

balancing act sought by major oil and gas companies that are aim-

ing to help combat climate change, even as they embrace the 

Trump administration's "energy dominance" agenda supporting 

fossil fuels.  For more on this story visit washingtonexaminer.com 

or click https://washex.am/2L049AR  

 

https://bit.ly/2rKgFMz
https://washex.am/2L049AR


Month:

Day Price Day Price

1 67.25 16

2 67.93 17

3 68.43 18

4 69.72 19

5 20

6 21

7 70.73 22

8 69.06 23

9 71.14 24

10 71.36 25

11 70.70 26

12 27

13 28

14 70.96 29

15 71.31 30

31

Average (May)

(through 05/15/2018)

Average (Apr)

Average (Mar)

66.3252

62.7719

May 2018

69.8718
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  
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Month Strike Close Imp Vol

Jul-18

Aug-18 2.850 0.086 24.3

Sep-18

Oct-18

Nov-18

Month Strike Close Imp Vol

Jul-18

Aug-18 2.850 0.080 18.7

Sep-18

Oct-18

Nov-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1045 +13

CN - 79 (7)

May 11, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

May 11, 2018 

Released May 10, 2018 

Range (103) to (124) 

PIRA — (92) 

Citi Futures — (89) 

Reuters — (95) 

 

EIA ACTUAL —  89 

1,432 BCF 

 89 BCF (LAST WEEK) 

(863) BCF (LAST YEAR) 

(520) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/3— 5/9 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.0 

Total Supply — +77.5 

Last Week (BCF/d) 

Dry Production  — +79.8 

Total Supply — +85.7 

 

[NEXT REPORT ON May 17] 

U.S. Natural Gas Demand 

Gas Week 5/3— 5/9 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.5 

Total Demand — +70.. 

Last Week (BCF/d) 

Power  — +22.3 

Total Demand — +71.9 

 

[NEXT REPORT ON May 17] 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

M A Y  1 6 ,  2 0 1 8  

N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jun-18 0.250 (0.004)

Jul-18 0.243 (0.007)

Aug-18 0.243 (0.007)

Sep-18 0.244 (0.006)

Oct-18 0.246 (0.006)

Nov-18 0.246 (0.006)

Dec-18 0.248 (0.006)

Jan-19 0.249 (0.005)

Feb-19 0.251 (0.006)

Mar-19 0.253 (0.005)

Apr-19 0.255 (0.004)

May-19 0.251 (0.003)

1YR Strip 0.248 (0.005)

(cents/gallon)

Month Close Change

Jun-18 0.912 0.014

Jul-18 0.930 0.028

Aug-18 0.923 0.025

Sep-18 0.920 0.024

Oct-18 0.920 0.024

Nov-18 0.919 0.023

Dec-18 0.918 0.021

Jan-19 0.916 0.021

Feb-19 0.904 0.020

Mar-19 0.883 0.019

Apr-19 0.817 0.015

May-19 0.764 0.014

1YR Strip 0.894 0.021

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

72..01 & 72.72 

SUPPORT 

70.51 & 69.72 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.032 0.012

1.249 0.080

1.610 (0.001)

Iso-Butane

Nat Gasoline

Jun-18

Butane
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Month Close Change

Jun-18 71.31 0.35

Jul-18 71.37 0.38

Aug-18 71.15 0.34

Sep-18 70.72 0.27

Oct-18 70.23 0.19

Nov-18 69.78 0.15

Dec-18 69.34 0.13

Jan-19 68.86 0.11

Feb-19 68.29 0.10

Mar-19 67.69 0.11

Apr-19 67.09 0.11

May-19 66.50 0.11

Jun-19 65.95 0.12

Jul-19 65.38 0.14

Aug-19 64.83 0.16

Sep-19 64.31 0.17

Oct-19 63.86 0.22

Nov-19 63.41 0.25

Dec-19 62.98 0.26

Jan-20 62.51 0.29

Feb-20 62.07 0.31

Mar-20 61.66 0.34

Apr-20 61.28 0.37

May-20 60.93 0.39

1YR Strip 69.36 0.20

2018 70.56 0.26

5YR Strip 60.28 0.42

Month Close Change

Jul-18 78.43 0.20

Aug-18 78.27 0.28

Sep-18 77.88 0.36

Oct-18 77.44 0.44

Nov-18 76.99 0.48

Dec-18 76.53 0.52

Jan-19 76.06 0.53

Feb-19 75.56 0.54

Mar-19 75.09 0.56

Apr-19 74.63 0.57

May-19 74.13 0.58

Jun-19 73.63 0.58

Jul-19 73.19 0.59

Aug-19 72.73 0.60

Sep-19 72.24 0.61

Oct-19 71.80 0.62

Nov-19 71.34 0.63

Dec-19 70.83 0.64

Jan-20 70.40 0.65

Feb-20 70.02 0.66

Mar-20 69.65 0.68

Apr-20 69.29 0.69

May-20 68.96 0.71

Jun-20 68.62 0.73

1YR Strip 76.22 0.47

2018 77.59 0.38

5YR Strip 67.87 0.73


