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RESISTANCE 

2.61 & 2.63 

SUPPORT 

2.57 & 2.54 

U.S. oil settles lower as hopes for a U.S.-China trade deal fade—
M a r k e W a t c h  r e p o r t e d :  
U.S. crude-oil prices declined Thursday, while global benchmark 
prices ended a few pennies higher, with escalation in the Sino-
American trade spat raising the potential to dent energy demand. 
Those concerns have more than offset the price-supportive week-
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 U.S. oil settles lower as hopes for a U.S.-China trade deal fade 

 Nation produced a record level of energy in 2018, EIA says 

ly decline in U.S. crude inventories reported Wednesday, though 
traders continue to keep watch on growing tensions between the 
U.S. and Iran, which raises the threat of disruptions to Middle East 
output. West Texas Intermediate crude for June delivery CLM9, -
0.05% fell 42 cents, or 0.7%, to settle at $61.70 a barrel on the 
New York Mercantile Exchange, after a 1.2% rise a day earlier. 
Prices were on track for a weekly loss of 0.4%.  For more on this 
story visit marketwatch.com or click https://on.mktw.net/2Yl0W4I 

Nation produced a record level of energy in 2018, EIA says—Daily 
Energy Insider reports:  The United States produced a record 
amount of energy in 2018, according to the Energy Information 
Administration (EIA). The nation produced 96 quadrillion British 
thermal units (quads) of energy from various sources in 2018, an 
8 percent increase from 2017. The increase in production out-
paced the 4 percent increase in U.S. energy consumption, which 
also reached a record high of 101 quads. Further, U.S. energy 
exports increased 18 percent to 21 quads in 2018 – also a record. 
Consequently, net energy imports into the United States dropped 
to a 54-year low of 4 quads. The EIA report found that crude oil 
and natural gas accounted for 57 percent of all U.S. energy pro-
duction in 2018. Crude oil production saw an increase of 17 per-
cent while natural gas had a rise of 12 percent from 2017. Also, 
natural gas plant liquids production increased by 14 percent.  Ad-
ditionally, the production of renewable energy increased 4 percent 
from 2017. That included a 22 percent increase in solar, an 8 per-
cent increase in wind, and a 2 percent increase in biomass energy. 
Nuclear electric power production remained unchanged last year 
while coal energy production dropped 2 percent. For more on this 
story visit dailyenergyinsider.com or click https://bit.ly/2JviXJf 
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Month Close Change

Jun-19 2.595 (0.015)

Jul-19 2.631 (0.015)

Aug-19 2.652 (0.014)

Sep-19 2.650 (0.013)

Oct-19 2.681 (0.012)

Nov-19 2.755 (0.013)

Dec-19 2.919 (0.010)

Jan-20 3.007 (0.009)

Feb-20 2.963 (0.007)

Mar-20 2.838 (0.004)

Apr-20 2.590 (0.002)

May-20 2.554 0.001

Jun-20 2.586 0.002

Jul-20 2.619 0.002

Aug-20 2.627 0.002

Sep-20 2.611 0.001

Oct-20 2.635 0.002

Nov-20 2.687 0.003

Dec-20 2.844 0.002

Jan-21 2.944 0.002

Feb-21 2.906 0.002

Mar-21 2.776 0.003

Apr-21 2.509 0.004

May-21 2.476 0.005

1YR Strip 2.736 (0.009)

2019 2.698 (0.013)

5YR Strip 2.698 0.002

NATURAL GAS

Futures Close Change

NG 2.595         (0.015)

Volume 424,935     (123,183)

Open Int. 1,283,924 15,004

CRUDE AND GASOLINE

Futures Close Change

Crude 61.70         (0.42)

RBOB 1.9754       0.0004

Crude/NG 23.78         (0.02)

METALS

Futures Close Change

Gold 1,283.50 (0.20)

EQUITIES

Exchange Close Change

DOW 25,625.56 (202.80)

S&P 500 -1,692.80 (24.72)

CURRENCY

Currency Close Change

EUR/USD 1.1239 0.0024

USD/CND 1.2405         

https://on.mktw.net/2Yl0W4I
https://bit.ly/2JviXJf
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:  

Total Change

US - 1,016            (22)

CN - 105                (106)

March 22, 2019

T O D A Y ’ S  P R E C I P I T A T I O N  

2 4  H O U R  P R E C I P I T A T I O N  

1,547 BCF 

 (85) BCF (LAST WEEK) 

(128) BCF (LAST YEAR) 

(303) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/2 — 5/8 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +80.9 

Total Supply — +86.7 

Last Week (BCF/d) 

Dry Production  — +89.6 

Total Supply — +94.3 

 

[NEXT REPORT ON May 17] 

U.S. Natural Gas Demand 

Gas Week 5/2 — 5/8 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +25.6 

Total Demand — +69.7 

Last Week (BCF/d) 

Power  — +23.2 

Total Demand — +77.4 

 

[NEXT REPORT ON May 17] 

EIA Weekly NG Storage 

Actual and Surveys for  

May 7, 2019 

Released May 8, 2019 

Range — +85 to +114 

PIRA— (89) 

PointLogic — (88) 

Energy Aspects — (86) 

 

EIA ACTUAL —  (123) 



N A T U R A L  G A S  B A S I S  F U T U R E S ,  H E N R Y  H U B  S P O T  P R I C E S ,  A N D  F O R W A R D  C U R V E  
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 6  Basis (platts Iferc)
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Transco Zone 4 Basis (platts Iferc)

5/9/2019 5/2/2019 4/9/2019

Month:

Day Price Day Price

1 63.60 16

2 61.81 17

3 61.94 18

4 19

5 20

6 62.25 21

7 61.40 22

8 62.12 23

9 61.70 24

10 25

11 26

12 27

13 28

14 29

15 30

31

Average (May)

(through 05/09/2019)

Average (Apr)

Average (Mar)

63.9541

58.1681

May 2019

62.1171
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NYMEX Natural Gas Forward Curve

5/9/2019 5/2/2019 4/9/2019

Month Strike Close Imp Vol

Jul-19

Aug-19 2.650 0.074 22.5

Sep-19

Oct-19

Nov-19

Jul-19

Aug-19 2.650 0.096 22.5

Sep-19

Oct-19

Nov-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S A T U R D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

Temperature  Precipitation  

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  
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W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  3 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 M A Y  1 0 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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Ethane Futures
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Propane Futures

5/9/2019 5/2/2019 4/9/2019

3.00

3.10

3.20

3.30

3.40

3.50

3.60

3.70

3.80

3.90

4.00

6
/

1
/2

0
1

9

7
/

1
/2

0
1

9

8
/

1
/2

0
1

9

9
/

1
/2

0
1

9

1
0

/1
/2

0
1

9

1
1

/1
/2

0
1

9

1
2

/1
/2

0
1

9

1
/

1
/2

0
2

0

2
/

1
/2

0
2

0

3
/

1
/2

0
2

0

4
/

1
/2

0
2

0

5
/

1
/2

0
2

0

6
/

1
/2

0
2

0

7
/

1
/2

0
2

0

8
/

1
/2

0
2

0

9
/

1
/2

0
2

0

Frac Spread

5/9/2019 5/2/2019 4/9/2019

Month Close Change

Jun-19 0.226 (0.002)

Jul-19 0.226 (0.004)

Aug-19 0.224 (0.003)

Sep-19 0.230 (0.004)

Oct-19 0.238 (0.004)

Nov-19 0.244 (0.003)

Dec-19 0.250 (0.003)

Jan-20 0.255 (0.003)

Feb-20 0.258 (0.002)

Mar-20 0.258 (0.001)

Apr-20 0.255 (0.001)

May-20 0.250 (0.001)

1YR Strip 0.243 (0.003)

(cents/gallon)

Month Close Change

Jun-19 0.605 0.002

Jul-19 0.619 0.003

Aug-19 0.629 0.003

Sep-19 0.639 0.003

Oct-19 0.648 0.002

Nov-19 0.657 0.001

Dec-19 0.664 0.000

Jan-20 0.669 (0.001)

Feb-20 0.674 (0.001)

Mar-20 0.669 (0.002)

Apr-20 0.643 (0.001)

May-20 0.618 (0.001)

1YR Strip 0.645 0.001

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

62.30 & 62.90 

SUPPORT 

61.01 & 60.32 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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Month Close Change

Jul-19 70.39 0.02

Aug-19 69.48 (0.14)

Sep-19 68.79 (0.23)

Oct-19 68.23 (0.30)

Nov-19 67.81 (0.35)

Dec-19 67.43 (0.38)

Jan-20 67.08 (0.41)

Feb-20 66.76 (0.43)

Mar-20 66.47 (0.44)

Apr-20 66.20 (0.45)

May-20 65.92 (0.46)

Jun-20 65.61 (0.47)

Jul-20 65.35 (0.47)

Aug-20 65.07 (0.47)

Sep-20 64.78 (0.47)

Oct-20 64.50 (0.47)

Nov-20 64.20 (0.47)

Dec-20 63.92 (0.47)

Jan-21 63.69 (0.48)

Feb-21 63.46 (0.48)

Mar-21 63.24 (0.47)

Apr-21 63.02 (0.47)

May-21 62.80 (0.48)

Jun-21 62.58 (0.50)

1YR Strip 67.51 (0.34)

2019 68.69 (0.23)

5YR Strip 62.47 (0.45)

Month Close Change

Jun-19 61.70 (0.42)

Jul-19 61.81 (0.41)

Aug-19 61.86 (0.39)

Sep-19 61.82 (0.37)

Oct-19 61.69 (0.35)

Nov-19 61.49 (0.33)

Dec-19 61.24 (0.31)

Jan-20 60.95 (0.29)

Feb-20 60.62 (0.29)

Mar-20 60.28 (0.27)

Apr-20 59.94 (0.26)

May-20 59.60 (0.26)

Jun-20 59.29 (0.26)

Jul-20 58.95 (0.25)

Aug-20 58.62 (0.25)

Sep-20 58.30 (0.25)

Oct-20 58.00 (0.25)

Nov-20 57.75 (0.25)

Dec-20 57.49 (0.26)

Jan-21 57.18 (0.26)

Feb-21 56.87 (0.27)

Mar-21 56.59 (0.27)

Apr-21 56.34 (0.27)

May-21 56.11 (0.28)

1YR Strip 61.08 (0.33)

2019 61.66 (0.37)

5YR Strip 55.99 (0.27)

Close Change

0.655 0.000

0.662 0.001

1.261 (0.011)

Iso-Butane

Nat Gasoline

Jun-19

Butane


