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RESISTANCE 

2.76 & 2.77 

SUPPORT 

2.72 & 2.71 

Enbridge hits debt target with $2.5 billion pipeline, renewables 

sale — Reuters reported: Enbridge Inc. (ENB.TO) will sell a U.S. 

gas pipelines business and part of its renewable energy portfolio 

for a combined $2.5 billion, the Canadian pipeline operator said 

on Wednesday, achieving the first step in its debt reduction plan. 

The Calgary-based company is continuing to shop its Canadian 
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NATURAL GAS

Futures Close Change

NG 2.737         0.005

Volume 433,290     (36,113)

Open Int. 1,452,146 (8,868)

CRUDE AND GASOLINE

Futures Close Change

Crude 71.14         2.08

RBOB 2.1673       0.0559

Crude/NG 25.99         0.71

METALS

Futures Close Change

Gold 1,311.30 3.10

EQUITIES

Exchange Close Change

DOW 24,542.54 182.33

S&P 500 -609.78 25.87

CURRENCY

Currency Close Change

EUR/USD 1.1876 0.0025

USD/CND 1.2405 (0.0104)

Month Close Change

Jun-18 2.737 0.005

Jul-18 2.760 0.000

Aug-18 2.767 0.000

Sep-18 2.755 0.003

Oct-18 2.762 0.003

Nov-18 2.800 0.003

Dec-18 2.902 0.005

Jan-19 2.985 0.007

Feb-19 2.950 0.008

Mar-19 2.841 0.008

Apr-19 2.537 0.001

May-19 2.507 0.001

Jun-19 2.538 0.001

Jul-19 2.571 0.000

Aug-19 2.575 (0.001)

Sep-19 2.560 (0.001)

Oct-19 2.583 (0.002)

Nov-19 2.644 (0.002)

Dec-19 2.785 (0.003)

Jan-20 2.891 (0.003)

Feb-20 2.863 (0.003)

Mar-20 2.776 (0.003)

Apr-20 2.524 (0.003)

May-20 2.499 (0.003)

1YR Strip 2.775 0.004

2018 2.783 0.003

5YR Strip 2.700 (0.005)

 Enbridge hits debt target with $2.5 billion pipeline, renewables 

sale 

 European natural gas import demand, transit constraints, could 

see Russia 'shortage': OIES 

midstream assets and has received initial bids valuing the portfolio 

as high as C$4.5 billion ($3.5 billion), people familiar with the situ-

ation told Reuters. Enbridge Chief Executive Officer Al Monaco told 

reporters on Wednesday that the company has not received any 

formal bids for the Canadian midstream assets and declined to 

comment on indications of interest. Enbridge has been under pres-

sure to sell non-core assets since its $28 billion takeover of U.S.-

based Spectra Energy last year. Its long-term debt pile of $60.87 

billion as of Dec. 31 has also caused alarm at credit rating agen-

cies.  The company said in November it expected to raise upwards 

of C$3 billion from divestments in 2018, the first sales from a pool 

of non-core assets worth C$10 billion. For more on this story visit 

reuters.com or click https://reut.rs/2I3bdP5  

 

European natural gas import demand, transit constraints, could 

see Russia 'shortage': OIES— Platts reported: An increase in Eu-

rope's natural gas import requirements in the next two years could 

test the transit network for Russian gas, potentially even leading 

to Gazprom being unable to meet European demand and a spike in 

gas prices during high-consumption periods, analysts at the Ox-

ford Institute for Energy Studies (OIES) have warned. The colder-

than-average weather in Europe in February and March saw in-

creased European demand for Russian gas, with the monthly utili-

zation rate rising to 86% in March, the OIES said in a paper pub-

lished Wednesday. "The system is approaching full utilization dur-

ing winter months," the OIES said.  For more on this story visit 

platts.com or click https://bit.ly/2ryyIp8  

https://reut.rs/2I3bdP5.
https://bit.ly/2ryyIp8


Month:

Day Price Day Price

1 67.25 16

2 67.93 17

3 68.43 18

4 69.72 19

5 20

6 21

7 70.73 22

8 69.06 23

9 71.14 24

10 25

11 26

12 27

13 28

14 29

15 30

31

Average (May)

(through 05/09/2018)

Average (Apr)

Average (Mar)

66.3252

62.7719

May 2018
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  
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Month Strike Close Imp Vol

Jul-18

Aug-18 2.750 0.086 22.5

Sep-18

Oct-18

Nov-18

Month Strike Close Imp Vol

Jul-18

Aug-18 2.750 0.078 18.7

Sep-18

Oct-18

Nov-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1032 +11

CN - 86 +1

May 4, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

May 4, 2018 

Released May 5, 2018 

Range (78) to (99) 

PIRA — (45) 

Citi Futures — (55) 

Reuters — (60) 

 

EIA ACTUAL —  62 

1,343 BCF 

 62 BCF (LAST WEEK) 

(903) BCF (LAST YEAR) 

(534) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 4/26— 5/2 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.2 

Total Supply — +76.8 

Last Week (BCF/d) 

Dry Production  — +79.6 

Total Supply — +85.4 

 

[NEXT REPORT ON May 10] 

U.S. Natural Gas Demand 

Gas Week 4/26— 5/2 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +24.1 

Total Demand — +69.1 

Last Week (BCF/d) 

Power  — +23.8 

Total Demand — +77.7 

 

[NEXT REPORT ON May 10] 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jun-18 0.259 0.000

Jul-18 0.259 0.000

Aug-18 0.258 0.000

Sep-18 0.259 0.000

Oct-18 0.261 0.000

Nov-18 0.260 (0.000)

Dec-18 0.261 0.000

Jan-19 0.263 0.000

Feb-19 0.265 (0.001)

Mar-19 0.266 0.000

Apr-19 0.264 0.000

May-19 0.261 0.000

1YR Strip 0.261 (0.000)

(cents/gallon)

Month Close Change

Jun-18 0.879 0.017

Jul-18 0.870 0.026

Aug-18 0.864 0.023

Sep-18 0.863 0.023

Oct-18 0.864 0.023

Nov-18 0.864 0.021

Dec-18 0.864 0.021

Jan-19 0.863 0.021

Feb-19 0.854 0.020

Mar-19 0.836 0.019

Apr-19 0.776 0.016

May-19 0.727 0.014

1YR Strip 0.844 0.020

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

71.72 & 72.29 

SUPPORT 

70.21 & 69.27 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

0.996 0.017

1.066 0.029

1.622 0.022

Iso-Butane

Nat Gasoline

Jun-18

Butane
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Month Close Change

Jun-18 71.14 2.08

Jul-18 71.05 2.08

Aug-18 70.75 2.09

Sep-18 70.27 2.08

Oct-18 69.73 2.06

Nov-18 69.22 2.04

Dec-18 68.71 2.02

Jan-19 68.19 2.00

Feb-19 67.57 1.98

Mar-19 66.93 1.94

Apr-19 66.30 1.91

May-19 65.68 1.85

Jun-19 65.08 1.80

Jul-19 64.47 1.76

Aug-19 63.88 1.71

Sep-19 63.34 1.67

Oct-19 62.83 1.62

Nov-19 62.34 1.58

Dec-19 61.86 1.53

Jan-20 61.35 1.51

Feb-20 60.88 1.48

Mar-20 60.45 1.45

Apr-20 60.04 1.42

May-20 59.66 1.40

1YR Strip 68.80 2.01

2018 70.12 2.06

5YR Strip 59.06 1.40

Month Close Change

Jul-18 77.21 2.36

Aug-18 76.93 2.36

Sep-18 76.44 2.38

Oct-18 75.91 2.38

Nov-18 75.40 2.36

Dec-18 74.87 2.34

Jan-19 74.37 2.32

Feb-19 73.85 2.29

Mar-19 73.33 2.24

Apr-19 72.83 2.20

May-19 72.32 2.16

Jun-19 71.81 2.12

Jul-19 71.36 2.08

Aug-19 70.90 2.06

Sep-19 70.40 2.02

Oct-19 69.94 2.00

Nov-19 69.47 1.98

Dec-19 68.95 1.95

Jan-20 68.51 1.92

Feb-20 68.12 1.89

Mar-20 67.73 1.87

Apr-20 67.36 1.84

May-20 66.99 1.80

Jun-20 66.62 1.78

1YR Strip 74.61 2.29

2018 76.13 2.36

5YR Strip 65.91 1.81


