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IN THE NEWS

Selling US Natural Gas Abroad Could Create 136,000 Jobs
— The Daily Caller reports: Selling Texas’ liquefied natural gas
(LNG) to other countries will create more than 136,000 jobs na-
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“We have the opportunity to create more than 136,000 jobs na-
tionwide and generate more than $20 billion in new state tax rev-

enue with these facilities,” Steve Everley, a spokesman for North

NYMEX NG Futures
Texas for Natural Gas, told The Daily Caller News Foundation.

Month Close Change “LNG exports truly are a win-win-win for Texas, the United States
Jun-17 3.215 (0.061) and our allies around the world. If we want to make America
Jul-17 3.293  (0.060) great again, we need to encourage LNG exports from Texas.”
’ ’ Exporting natural gas is likely to be a growth industry, as global
Aug-17 3.317  (0.063) demand for natural gas is expected to be 50 percent higher by
Sep-17 3.299 (0.065) 2035 than it is now, according to the International Energy Agen-
Oct-17 3.313 (0.066) cy. Demand for imports of LNG increased 27 percent in the United
Nov-17 3.368 (0.067) Kingdorr_1 last year alone. For more on this story visit
Dec-17 3496  (0.064) http://bit.ly/2qgKArd
Jan-18 3.565 (0.065) U.S. natgas futures slip on revised output, low demand next
Feb-18 3.531 (0.064) week— Hellenic Shipping News reports: U.S. natural gas futures
Mar-18 3.446 (0.061) dipped on Monday after analysts revised their production outlook
Apr-18 2033 (0.038) higher and as forecasts for decreased demand next week offset
P ’ ’ expectations for greater heating usage this week. Despite the
May-18 2.870 (0.035) decline, the contract remained up about 29 percent over an eight-
Jun-18 2.896 (0.036) month low in February on the possibility prices could spike later
Jul-18 2,922 (0.037) t_his year if IT,talgnartn)t Eroduction f'and rising expgrts _Ieave ri\l_'lvhento—
Aug-18 2929 (0.037 ries unusually low before next winter. U.S. production, which was
Sug 18 2903 (O 037) revised higher after the release of federal production data show-
ep- : ©. ) ing the biggest monthly increase in nearly three year in February,
Oct-18 2.920 (0.035) was still at its lowest since 2014. For more about this story visit
Nov-18 2.971 (0.035) hellenicshippingnews.com or click http://bit.ly/2goefDZ
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(NG) Daily Sentiment
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Trading Summary
NATURAL GAS

Futures Close Change
NG 3.215 (0.061)
Volume 271,797 37,021
Open Int. 1,492,270 16,171
CRUDE AND GASOLINE
Futures Close Change
Crude 48.84 (0.49)
RBOB 1.5272 (0.0209)
Crude/NG 15.19 0.13
METALS
Futures Close Change
Gold 1,255.50 0.20
EQUITIES
Exchange Close Change
DOW 20,913.46 (27.05)
S&P 500 2,294.62  (89.58)
CURRENCY
Currency Close Change
EUR/USD 1.0931 0.0010
USD/CND 1.3749 0.0070
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PHYSICAL SPOT NATURAL GAS PRICE MAP

Trade Date: May-01-2017
Flow Date(s): May-02-2017
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Ice DATA
ID DAILY INDEX PRICE CHANGE 1D DAILY INDEX PRICE CHANGE 1D DAILY INDEX PRICE
1 Stanfield 2.63 (0.02) 11 NGPL-Midcont Pool 2.87 0.02 21 REX E-ANR 3.02
2 Malin 2.79 (0.04) 12 Panhandle 2.75 0.04 22 Leidy-Transco 2.73
3 PG&E - Citygate 3.33 (0.04) 13 EP-Permian 2.70 0.00 23 Henry 3.17 :,;,:,:,;.:
4 Socal-Citygate 3.16 (0.01) 14 TGP-ZO 2.94 (0.04) 24 Transco-85 3.09 AR
5 SoCal Border 2.82 0.01 15 Houston Ship Channel 3.25 0.04 25 Sonat-Z0 South 3.10 ORI
6 Waha 2.75 (0.02) 16 NGPL-TXOK 2.99 0.01 26 FGT-Z3 3.12 —
7 EP-SJ Blanco Pool 2.72 0.02 17 TETCO-M1 30 3.03 0.01 27 Dominion-South 2.70 ———
8 Opal Plant Tailgate 2.75 (0.03) 18 Chicago Citygates 2.99 0.07 28 Transco-Z6 (non-NY) 0.00
9 NWP-Wyoming 2.72 (0.02) 19 Michcon 3.05 (0.00) 29 Transco-Z6 (NY) 2.80
10 Ventura 2.93 0.05 20 Iroquois (into) 3.21 (0.03) 30 Iroquois-Z2 3.23
© 2017 Mansfield Energy Corp. All rights reserved. Page 2
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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CME NG Option Prices

ATM Call
Month Strike

Jun-17
Jul-17
Aug-17
Sep-17
Oct-17
Nov-17
Dec-17
Jan-18
Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18
Aug-18
Sep-18
Oct-18

CME NG Option Prices

3.200
3.300
3.300
3.300
3.300
3.350

0.000

ATM Put
Month Strike

Jun-17
Jul-17
Aug-17
Sep-17
Oct-17
Nov-17
Dec-17
Jan-18
Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18
Aug-18
Sep-18
Oct-18

3.200
3.300
3.300
3.300
3.300
3.350

0.000

Close Imp Vol

0.122
0.175
0.221
0.244
0.274
0.308
3.200

37.5
35.6
33.7
32.8
31.9
31.9

0.1

Close Imp Vol

0.108
0.175
0.200

0.290

33.7
31.9
31.9

31.9
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Rig Count

Report Date: April 28, 2017
Total Change
us- 870 +13
CN- 85 (14)

EIA Weekly NG Storage
Actual and Surveys for

April 27, 2017
Released April 27, 2017
Range — 62 to 91 BCF
ECOVA— +78

ARM — +74

Reuters— +72

EIAACTUAL — +74

Total Working Gas In
Storage

2,189BCF

+74 BCF (LAST WEEK)
(358) BCF (LAST YEAR)
+299 BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 4/20-4/26
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+69.9
Total Supply — +75.1

Last Week (BCF/d)

Dry Production —+69.8
Total Supply — +74.8

[NEXT REPORT ON MAY 4]

U.S. Natural Gas Demand

Gas Week 4/20—4/26
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +25.7

Total Demand — +69.0

Last Week (BCF/d)

Power — +23.1

Total Demand — +65.4

[NEXT REPORT ON MAY 4]

© 2017 Mansfield Energy Corp. All rights reserved.
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices
Ethane (C2)
Non-LDH— Mont Belvieu

(cents/gallon)
Month Close Change

Jun-17 0.246 0.001
Jul-17 0.250 0.001
Aug-17 0.254 0.001
Sep-17 0.258 0.001
Oct-17 0.263 0.003
Nov-17 0.266  0.002
Dec-17 0.270  0.002
Jan-18 0.273 0.001
Feb-18 0.284 0.008
Mar-18 0.284 (0.003)
Apr-18 0.284 (0.004)

May-18 0.279 (0.009)

1YR Strip  0.267  0.000

CME Future Prices

Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change

Jun-17 0.605 (0.048)

Jul-17 0.602 (0.009)
Aug-17 0.607 (0.001)
Sep-17 0.613 0.000
Oct-17 0.622 0.004
Nov-17 0.628 0.001
Dec-17 0.635 0.001
Jan-18 0.640 (0.000)
Feb-18 0.646 (0.000)
Mar-18 0.637 (0.015)
Apr-18 0.590 (0.054)
May-18 0.558 (0.039)

1YR Strip  0.615 (0.013)

© 2017 Mansfield Energy Corp. All rights reserved.
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Prompt WTI (CL) Crude
Daily Sentiment

BEARISH
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RESISTANCE -
48.95 & 49.00
SUPPORT

48.70 & 48.55

FOLLOW US ON TWITTER:
a @MPG_NatGasNews

NYMEX Brent (BZ)
Futures
Month Close Change

Jul-17 51.52 (0.53)
Aug-17  51.86 (0.51)
Sep-17  52.09 (0.51)
Oct-17  52.28 (0.50)
Nov-17  52.43 (0.49)
Dec-17 5253 (0.47)
Jan-18  52.60 (0.45)
Feb-18  52.62 (0.44)
Mar-18  52.62 (0.44)
Apr-18  52.61 (0.44)
May-18  52.59  (0.44)
Jun-18 5256  (0.43)
Ju-18 5253  (0.43)
Aug-18 5251 (0.42)
Sep-18  52.45 (0.42)
Oct-18  52.38 (0.41)
Nov-18  52.31  (0.40)
Dec-18  52.27 (0.40)
Jan-19 5226  (0.39)
Feb-19 5225 (0.39)
Mar-19  52.24 (0.39)
Apr-19 5225  (0.38)
May-19  52.23 (0.38)
Jun-19 5221  (0.38)

1YR Strip  52.36  (0.47)
2017 52.12 (0.50)
5YR Strip  52.75  (0.40)

BRENT CRUDE FORWARD CURVE
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FRAC Spread
Specifications

Ethane: 42% 66,500 btu/g
Propane: 28% 90,830 btu/g
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g
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Prompt NGL Futures
($/gallon)
Jun-17 Close Change

Butane 0.783 (0.017)
Iso-Butane 0.766 (0.022)
Nat Gasoline 1.069 (0.058)
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NYMEX WTI (CL) Futures
Month Close Change

Jun-17 48.84 (0.49)
Jul-17 49.16 (0.46)
Aug-17 49.40 (0.45)
Sep-17 49.63 (0.45)
Oct-17 49.84 (0.45)
Nov-17 50.03 (0.43)
Dec-17 50.18 (0.41)
Jan-18 50.29 (0.40)
Feb-18 50.35 (0.39)
Mar-18 50.37 (0.38)
Apr-18 50.35 (0.38)
May-18 50.31 (0.37)
Jun-18 50.25 (0.37)
Jul-18 50.18 (0.37)
Aug-18 50.13 (0.36)
Sep-18 50.09 (0.35)
Oct-18 50.07 (0.33)
Nov-18 50.06 (0.32)
Dec-18 50.05 (0.31)
Jan-19 50.01 (0.31)
Feb-19 49.97 (0.30)
Mar-19 49.93 (0.30)
Apr-19 4991 (0.30)
May-19 49.90 (0.29)

1YR Strip  49.90  (0.42)
2017 4958 (0.45)
5YRStrip  50.33  (0.35)
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