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NYMEX NG Futures

Month Close Change
Apr-18 0.045
May-18 0.040
Jun-18 0.038
Jul-18 0.038
Aug-18 0.038
Sep-18 0.037
Oct-18 0.037
Nov-18 0.036
Dec-18 0.034
Jan-19 0.031
Feb-19 0.029
Mar-19 0.027
Apr-19 0.016
May-19 0.012
Jun-19 0.012
Jul-19 0.013
Aug-19 0.013
Sep-19 0.014
Oct-19 0.014
Nov-19 0.013
Dec-19 0.013
Jan-20 0.014
Feb-20 0.014
Mar-20 0.014
1YR Strip #DIV/0! 0.036
2018 0.000 0.038
5YR Strip #DIV/0! 0.012

m Mansfield

Power & Gas

IN THE NEWS

Cove Point Becomes 2nd U.S. Liquefied Natural Gas Export Ter-

minal — Forbes reported: And so it begins. Friday was a historic
day for the U.S. energy industry and our always evolving natural
gas business in particular. After a series of delays, Dominion En-
ergy shipped out its first LNG cargo from $4 billion Cove Point
export terminal in Maryland. This becomes our second LNG ex-

e  Cove Point Becomes 2nd U.S. Liquefied Natural Gas Export Ter-
minal

e  NYMEX April gas settles at $2.749/MMBtu, up 4.5 cents on high-
er demand

port facility following Cheniere Energy’s startup at Sabine Pass in
Louisiana two years ago. Cove point started construction back in
2014 and liquefaction started in January. There's no immediate
word on Gemmata's destination, and officials didn't say where the
ship went, but signs point to the Dragan LNG terminal in the UK
as colder weather upped prices. Cove Point centers on deliveries
to Europe because the journey is three days shorter than from the
Gulf Coast, saving Cove Point shippers roughly $0.20 per MMBtu
on transport costs. Cove Point has long-term contracts with Gail
India and a joint venture involving Japan’s Sumitomo and Tokyo
Gas. The first cargo from Cove Point marks a milestone in the
northeast and a new demand outlet for Appalachia producers that
now account for 35% of all U.S. gas production. For more on this
story visit forbes.com or click http://bit.ly/2G0UgRg

NYMEX April gas settles at $2.749/MMBtu, up 4.5 cents on higher
demand — Platts reported: The NYMEX April natural gas futures
contract settled 4.5 cents higher Tuesday at $2.749/MMBtu, as a
cold weather outlook and an expected uptick in demand trumped
robust production continuing across the US. The colder-than-
average weather over the next week raise the possibility of a de-
mand spike, as over the next seven days US demand is expected
to average 84.2 Bcf/d, a 3.1 Bcf/d jump from the 81.1 Bcf/d av-
eraged over the next seven days , according to S&P Global Platts
analytics. For more visit platts.com or click http://bit.ly/20SFyUa

12 MONTH CANDLESTICK (WEEKLY)
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Prompt Natural Gas
(NG) Daily Sentiment
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Trading Summary
NATURAL GAS

Futures Close Change
NG 0.045
Volume 266,955 62,695
Open Int. 1,365,312 9,333

CRUDE AND GASOLINE

Futures Close Change
Crude 0.03
RBOB (0.0018)
Crude/NG #VALUE! #VALUE!
METALS

Futures Close Change
Gold 1,335.20 (3.30)
EQUITIES

Exchange Close Change
bDow 24,884.12 0.00
S&P 500 0.00 (36.16)
CURRENCY

Currency Close Change
EUR/USD 1.2362 (0.0017)

USD/CND 1.2405 (0.0008)

Contact Us

Mansfield
Energy. Simplified.

Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)
Month:  March 2018
Day Price Day Price

1 60.99 16

2 61.25 17

3 18

4 19

5 62.57 20

6 62.60 21

7 22

8 23

9 24

10 25

11 26

12 27

13 28

14 29

15 30

31
Average (Mar) 61.8525

(through 03/06/2018)

Average (Feb) 62.1837
Average (Jan)  63.6590

CME NG Option Prices

ATM Call

Month Strike Close Imp Vol

May-18
Jun-18

Jul-18
Aug-18
Sep-18

CME NG Option Prices

2.800 0.103

ATM Put
Month Strike Close Imp Vol

May-18
Jun-18

Jul-18
Aug-18
Sep-18

2.800 0.114

24.3

28.1
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: March 8, 2018
OBSERVED SNOW DEPTH

Observed Snow Depth

24Hr Snowfall Forecast

SHOWDERTH
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ela’ source: W8, Energy Informafion Admnlstration

Yalid 12UTC Tue thru/ 12UTC Hed 07-Har-2018
Is 20

UTE Tue 06!

Rig Count
Report Date: March 2, 2018

Total Change

us- 981 +3
CN- 302 (4)
EIA Weekly NG Storage

Actual and Surveys for

February 23, 2018
Released March 1, 2018
Range (60) to (98)

PIRA — (79)

ARM — (76)

Reuters — (76)

EIA ACTUAL — (78)

Total Working Gas In
Storage

1,682 BCF

(78) BCF (LAST WEEK)
(680) BCF (LAST YEAR)
(372) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 2/22—2/28
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+71.1
Total Supply — +76.3

Last Week (BCF/d)

Dry Production —+78.0
Total Supply — +83.8

[NEXT REPORT ON Mar 8]

U.S. Natural Gas Demand

Gas Week 2/22—2/28
Average dalily values (BCF/D):
Last Year (BCF/d)

Power — +21.5

Total Demand — +80.2

Last Week (BCF/d)

Power — +22.9

Total Demand — +87.2

[NEXT REPORT ON Mar 8]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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Ethane Futures
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CME Future Prices
Ethane (C2)
Non-LDH— Mont Belvieu

(cents/gallon)
Month Close Change

Apr-18 0.239 (0.000)
May-18 0.241 0.001
Jun-18 0.244 0.001
Jul-18 0.246 0.001
Aug-18 0.249 0.001
Sep-18 0.251 0.001
Oct-18 0.255 0.001

Nov-18 0.259 0.001
Dec-18 0.263 0.001
Jan-19 0.266 0.001
Feb-19 0.275 0.001
Mar-19 0.278 0.001

1YR Strip  0.256  0.001

CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)
Month Close Change

Apr-18 0.763 (0.005)
May-18 0.743 (0.003)
Jun-18 0.725 (0.003)
Jul-18 0.723 (0.002)
Aug-18 0.724 (0.002)
Sep-18 0.727 (0.002)
Oct-18 0.733 (0.002)
Nov-18 0.738 (0.003)
Dec-18 0.743 (0.003)
Jan-19 0.748 (0.002)
Feb-19 0.749 (0.002)
Mar-19 0.733 (0.001)

1YR Strip  0.737 (0.002)

© 2017 Mansfield Energy Corp. All rights reserved.
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 75 Specifications
BULLISH / 70 - Ethane: 42% 66,500 btu/g
_4 Propane: 28% 90,830 btu/g
1 ) 65 R Butane: 11% 102,916 btu/g
RESISTANCE % ) N _ :\To;Butlacr;e: el% 912,335 btu/g
60 SJ atural Gasoline: 13%
63.20 &63.79 \X— —_—————= 115,021 btu/g
SUPPORT e |
62.09 & 61.57 Prompt NGL Futures
50 1 ($/gallon)
FOLLOW US ON TWITTER: Apr-18 Close Change
Q@MPG_NatGasNews 45 S Butane  0.958  0.022
B T A F T A I I ARSI ITBH S ITB o » o NatGasoline 1.514 0.074
NYMEX Brent (BZ)
Futures — 3/6/2018 = = 2/27/2018 2/6/2018 NYMEXWTI (CL) Futures
Month Close Change WTI CRUDE FORWARD CURVE Month Close Change
May-18 025 757 Apr-18 0.03
Jun-18 0.25 70 - May-18 0.06
Jul-18 0.24 65 | Jun-18 0.11
Aug-18 0.23 Jul-18 0.13
Sep-18 0.22 60 - Aug-18 0.15
Oct-18 0.23 55 - - Sep-18 0.15
Nov-18 023 S ==-==<=="" 0ct18 0.14
Dec-18 0.22 Nov-18 0.12
Jan-19 0.22 457 Dec-18 0.11
Feb-19 022 40 b Jan-19 0.09
Apr-19 020 SESSSSISSISSISISITEEE Merwo 0.07
May-19 0.19 —— 362018 = = 2/27/2018 = 26/2018 Apr-19 0.06
Jun-19 0.19 May-19 0.04
Jul-19 0.19 WTI—BRENT SPREAD Jun-19 0.05
Aug-19 0.18 0 —— ———— Jul-19 0.04
Sep-19 0.18 (1) A Aug-19 0.04
Oct-19 0.18 (2) Sep-19 0.04
Nov-19 0.18 (3) 1 N Oct-19 0.04
Dec-19 017 4 7 R Nov-19 0.04
Jan-20 016 )7 " =S e aw  DeC-19 0.03
Feb-20 015 (©) ] Jan-20 0.02
Mar-20 015 7] Feb-20 0.04
Apr-20 0.14 g; ] Mar-20 0.04
1YRStip #DIV/0! 023 0w = 2 2 2228 s & a8 8 28 @z IYRSHp #DNV/O 0.0
2018 0.00 023 §EEEEEESEEEEEEE8EEE o018 0.00 0.11
5YR Strip #DIV/O!  0.16 L emts = — yarors - 5YR Strip #DIV/0!  0.08

© 2017 Mansfield Energy Corp. All rights reserved. Page 6



