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RESISTANCE 

2.73 & 2.75 

SUPPORT 

2.68 & 2.65 

First Oil, Now Natural Gas: U.S. Emerging As India's New Energy 
Partner — Forbes reported: Its official – India will be importing 
its first ever consignment of U.S. liquefied natural gas (LNG), a 
mere nine months on from signing up for its first consignment of 
American crude oil. In a statement on Monday (5 March), coin-
ciding with the first day of IHS CERA Week in Houston, U.S., – an 

I N  T H E  N E W S  Prior Day’s NYMEX 

Feb-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.704         0.009

Volume 266,955     (225,800)

Open Int. 1,366,128 10,149

CRUDE AND GASOLINE

Futures Close Change

Crude 62.57         1.32

RBOB 1.9349       0.0335

Crude/NG 23.14         0.41

METALS

Futures Close Change

Gold 1,319.90 10.70

EQUITIES

Exchange Close Change

DOW 24,874.76 0.00

S&P 500 0.00 (36.16)

CURRENCY

Currency Close Change

EUR/USD 1.2362 (0.0094)

USD/CND 1.2405 (0.0062)

Month Close Change

Apr-18 2.704 0.009

May-18 2.738 0.011

Jun-18 2.778 0.011

Jul-18 2.823 0.012

Aug-18 2.831 0.012

Sep-18 2.811 0.011

Oct-18 2.823 0.009

Nov-18 2.868 0.007

Dec-18 2.985 0.005

Jan-19 3.071 0.004

Feb-19 3.040 0.003

Mar-19 2.951 0.003

Apr-19 2.666 0.008

May-19 2.631 0.005

Jun-19 2.659 0.006

Jul-19 2.689 0.006

Aug-19 2.695 0.005

Sep-19 2.683 0.004

Oct-19 2.711 0.005

Nov-19 2.764 0.005

Dec-19 2.903 0.005

Jan-20 3.020 0.003

Feb-20 3.001 0.008

Mar-20 2.909 0.007

1YR Strip 2.869 0.008

2018 2.818 0.010

5YR Strip 2.835 0.011

 First Oil, Now Natural Gas: U.S. Emerging As India's New Energy 

Partner 

 US Natural Gas Consumption Nears Record Levels 

event that's considered one of the oil and gas sector's signature 
jamborees – Cheniere Energy, a leading American LNG exporter, 
said it would be sending its first consignment to India via the Sab-
ine Pass Terminal in Louisiana. The importer – Gas Authority of 
India Limited – one of New Delhi's state-owned energy compa-
nies, said the takings would be under a 20-year sale and purchase 
agreement (SPA). Of course, the SPA is not new. It was signed 
back in December 2011 with Sabine Pass in its infancy. But with 
the facility's clout and future potential now clearly apparent in 
2018, the dispatching of 3.5 million tons of LNG per year to India 
is no small matter. For more on this story visit forbes.com or click 
http://bit.ly/2I8ZJpO 
 
US Natural Gas Consumption Nears Record Levels — Market Real-
ist reported: On February 28, 2018, the EIA released its monthly 
natural gas consumption data. It reported that US natural gas 
consumption rose ~31% to 102.2 Bcf per day between November 
and December 2017. Consumption rose 6.6 Bcf (7%) per day 
year-over-year. US natural gas consumption hit a record high of 
103.1 Bcf per day in January 2016.US natural gas prices 
have risen ~65% since March 3, 2016, partly due to improving 
demand and exports. US natural gas consumption averaged 75.1 
Bcf per day in 2016 and 74.3 Bcf per day in 2017.  The EIA esti-
mates that US natural gas consumption could average ~77.4 Bcf 
per day in 2018 and ~79.2 Bcf per day in 2019.  For more on this 
story visit marketrealist.com or click http://bit.ly/2oTmG7G 

http://bit.ly/2I8ZJpO
http://bit.ly/2oTmG7G


Month:

Day Price Day Price

1 60.99 16

2 61.25 17

3 18

4 19

5 62.57 20

6 21

7 22

8 23

9 24

10 25

11 26

12 27

13 28

14 29

15 30

31

Average (Mar)

(through 03/05/2018)

Average (Feb)

Average (Jan)

62.1837

63.6590

March 2018
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-1.6

-1.4

-1.2

-1

-0.8

-0.6

-0.4

-0.2

0

4/
1/

20
18

6/
1/

20
18

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

Waha Basis (platts Iferc)

3/5/2018 2/26/2018 2/5/2018

N A T U R A L  G A S  B A S I S  F U T U R E S ,  H E N R Y  H U B  S P O T  P R I C E S ,  A N D  F O R W A R D  C U R V E  

Page 2 © 2017 Mansfield Energy Corp.  All rights reserved.   

M A R C H  6 ,  2 0 1 8  

CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 
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Month Strike Close Imp Vol

May-18

Jun-18 2.750 0.107 24.3

Jul-18

Aug-18

Sep-18

Month Strike Close Imp Vol

May-18

Jun-18 2.750 0.094 24.3

Jul-18

Aug-18

Sep-18

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Rig Count 

Report Date:

Total Change

US - 981 +3

CN - 302 (4)

March 2, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

February 23, 2018 

Released March 1, 2018 

Range (60) to (98) 

PIRA — (79) 

ARM — (76) 

Reuters — (76) 

 

EIA ACTUAL —  (78) 

1,682 BCF 

 (78) BCF (LAST WEEK) 

(680) BCF (LAST YEAR) 

(372) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 2/22— 2/28 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.1 

Total Supply — +76.3 

Last Week (BCF/d) 

Dry Production  — +78.0 

Total Supply — +83.8 

 

[NEXT REPORT ON Mar 8] 

U.S. Natural Gas Demand 

Gas Week 2/22— 2/28 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +21.5 

Total Demand — +80.2 

Last Week (BCF/d) 

Power  — +22.9 

Total Demand — +87.2 

 

[NEXT REPORT ON Mar 8] 



 

Page 4 © 2017 Mansfield Energy Corp.  All rights reserved. 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

Ethane (C2) 

Non-LDH— Mont Belvieu 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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Month Close Change

Apr-18 0.239 0.001

May-18 0.241 0.000

Jun-18 0.243 0.000

Jul-18 0.246 0.001

Aug-18 0.248 0.001

Sep-18 0.251 0.001

Oct-18 0.254 0.001

Nov-18 0.258 0.001

Dec-18 0.261 0.000

Jan-19 0.264 0.001

Feb-19 0.274 (0.001)

Mar-19 0.276 (0.001)

1YR Strip 0.255 0.000

(cents/gallon)

Month Close Change

Apr-18 0.768 0.015

May-18 0.746 0.014

Jun-18 0.728 0.014

Jul-18 0.726 0.014

Aug-18 0.726 0.014

Sep-18 0.729 0.014

Oct-18 0.734 0.013

Nov-18 0.741 0.014

Dec-18 0.746 0.014

Jan-19 0.749 0.013

Feb-19 0.751 0.013

Mar-19 0.734 0.013

1YR Strip 0.740 0.014

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

63.21 & 63.84 

SUPPORT 

61.52 & 60.46 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

0.936 0.052

0.944 0.042

1.440 0.053

Iso-Butane

Nat Gasoline

Apr-18

Butane
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Month Close Change

Apr-18 62.57 1.32

May-18 62.39 1.30

Jun-18 62.05 1.27

Jul-18 61.60 1.24

Aug-18 61.08 1.21

Sep-18 60.55 1.19

Oct-18 60.04 1.17

Nov-18 59.58 1.15

Dec-18 59.15 1.11

Jan-19 58.75 1.09

Feb-19 58.34 1.05

Mar-19 57.95 1.02

Apr-19 57.59 0.99

May-19 57.25 0.96

Jun-19 56.91 0.91

Jul-19 56.58 0.89

Aug-19 56.27 0.87

Sep-19 56.00 0.85

Oct-19 55.76 0.83

Nov-19 55.53 0.82

Dec-19 55.33 0.81

Jan-20 55.07 0.79

Feb-20 54.82 0.77

Mar-20 54.58 0.77

1YR Strip 60.34 1.18

2018 61.00 1.22

5YR Strip 54.39 0.82

Month Close Change

May-18 65.54 1.17

Jun-18 65.30 1.19

Jul-18 65.01 1.21

Aug-18 64.70 1.22

Sep-18 64.38 1.23

Oct-18 64.02 1.21

Nov-18 63.65 1.19

Dec-18 63.27 1.17

Jan-19 62.94 1.15

Feb-19 62.64 1.13

Mar-19 62.34 1.11

Apr-19 62.07 1.10

May-19 61.79 1.08

Jun-19 61.49 1.06

Jul-19 61.26 1.04

Aug-19 61.01 1.02

Sep-19 60.74 1.00

Oct-19 60.49 0.98

Nov-19 60.22 0.96

Dec-19 59.92 0.95

Jan-20 59.69 0.93

Feb-20 59.50 0.93

Mar-20 59.28 0.92

Apr-20 59.07 0.90

1YR Strip 63.82 1.17

2018 64.48 1.20

5YR Strip 58.97 0.91


