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IN THE NEWS

US natural gas in storage falls 43 Bcf— Platts reports: US natural
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gas in storage fell 43 Bcf to 2.049 Tcf in the week ended March
24, Energy Information Administration data showed Thursday.

e US natural gas in storage falls 43 Bcf

e ConocoPhillips exits most Canadian operations

The withdrawal proved stronger than both the five-year average
draw of 27 Bcf and the 19-Bcf pull reported in the corresponding
week in 2016, according to EIA data. It was the second consecu-
tive weekly draw larger than both the five-year average and that
in 2016. It also likely marked the end of the withdrawal season as
net injections are expected for the next few foreseeable
weeks. For more on this story visit platts.com or click the follow-
ing link http://bit.ly/2nGGADN

ConocoPhillips _exits most Canadian operations— Oilprice.com
reports: ConocoPhillips has struck a deal with Cenovus Energy to
sell oil sands and gas operations in west Canada, following in the
footsteps of international oil major, Shell, which recently exited
Canada’s oil sands industry, and Marathon Oil’s oil sands divest-
ment. The Conoco deal is worth US$13.3 billion (C$17.7 billion)
and includes Conoco’s 50-percent stake in the Foster Creek Chris-
tina Lake project, which the U.S. company ran together with
Cenovus as operator, and most of its conventional offshore natu-
ral gas assets in the Deep Basin. This makes the divestment the
largest in Conoco’s history. According to Conoco’s chairman Ryan
Lance, the divestment will allow the company to cut its debt load
to US$20 billion and double the amount of stock it can repurchase
to US$6 billion. Conoco will also benefit from its stake in Cenovus.
Cenovus, one of the biggest oil sands players in Canada, will dou-
ble its daily output from the northern Alberta oil sands to 588,000
barrels of oil equivalent daily. Shell announced its exit from most
of its oil sands operations earlier this year as part of efforts to
reduce its debt, accumulated with the acquisition of BG Group.
Canada Natural Resources paid US$8.5 billion for the assets. For
more on this story visit oilprice.com or click the following link
http://bit.ly/2ogw]8y
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Trading Summary
NATURAL GAS

Futures Close Change
NG 3.191 (0.040)
Volume 267,968 64,428
Open Int. 1,056,814 23,432

CRUDE AND GASOLINE

Futures Close Change
Crude 50.35 0.84
RBOB 1.6812 0.0092
Crude/NG 15.78 0.46
METALS
Futures Close Change
Gold 1,245.00 (3.90)
EQUITIES
Exchange Close Change
DOwW 20,728.49 69.17
S&P 500 2,294.62  (66.51)
CURRENCY
Currency Close Change
EUR/USD 1.0729 (0.0071)
USD/CND 1.3344  0.0007
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PHYSICAL SPOT NATURAL GAS PRICE MAP

Trade Date: Mar-30-2017
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Ice DATA
1D DAILY INDEX PRICE CHANGE ID DAILY INDEX PRICE CHANGE 1D DAILY INDEX PRICE CHANGE
1 Stanfield 2.53 (0.02) 11 NGPL-Midcont Pool 2.67 (0.02) 21 REX E-ANR 2.96 0.01
2 Malin 2.66 (0.01) 12 Panhandle 2.64 (0.03) 22 Leidy-Transco 2.75 0.01
3 PG&E - Citygate 3.21 0.00 13 |EP-Permian 2.61 0.00 23 |Henry 3.07 0.04 R
4 Socal-Citygate 3.00 (0.02) 14 TGP-ZO 293 (0.00) 24 Transco-85 3.01 0.00 ::;I::;:;I:
5 SoCal Border 271 (0.02) 15 Houston Ship Channel 3.05 (0.01) 25 Sonat-Z0 South 3.00 0.00 KA
6 Waha 273 (0.02) 16 |NGPLTXOK 2.89 (0.03) 26 |FGT-Z3 3.03 (0.04) — ]
7 EP-SJ Blanco Pool 2.62 (0.02) 17 TETCO-M1 30 2.96 (0.00) 27 Dominion-South 2.79 0.03 O
8 Opal Plant Tailgate 2.63 (0.01) 18 Chicago Citygates 3.00 (0.03) 28 Transco-Z6 (non-NY) 2.96 (0.04)
9 NWP-Wyoming 2.57 (0.02) 19 Michcon 3.00 0.00 29 Transco-Z6 (NY) 2.93 0.00
10 Ventura 2.79 (0.03) 20 Iroquois (into) 3.36 0.03 30 Iroquois-Z2 3.38 0.04
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE

CME NG Option Prices
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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OBSERVED SNOW DEPTH

Observed Snhow Depth

SHOWEDERTH

Rig Count

Report Date: March 24, 2017
Total Change
us- 809 +20
CN- 185 (91)

EIA Weekly NG Storage
Actual and Surveys for

March, 2017

Released March 30 2017
Range (55) to (28)

PIRA — (45)

ARM — (46)

Reuters — (42)

EIA ACTUAL — (43)

Total Working Gas In
Storage

2049 BCF

(43) BCF (LAST WEEK)
(423) BCF (LAST YEAR)
+250 BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 3/23— 3/29
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+72.9
Total Supply — +77.8

Last Week (BCF/d)

Dry Production —+76.5
Total Supply — +76.2

[NEXT REPORT ON APR 6]

U.S. Natural Gas Demand

Gas Week 3/23— 3/29
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +22.8

Total Demand — +77.1

Last Week (BCF/d)

Power —+24.4

Total Demand — +82.9

[NEXT REPORT ON APR 6]
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WEATHER — HIGH / LOW TEMPERATURE SATURDAY
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WEATHER — 6 TO 10 DAY OUTLOOK — NOAA
Temperature
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WEATHER — 8 TO 14 DAY OUTLOOK — NOAA

Temperature Precipitation
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WEATHER — 30 DAY OUTLOOK — NOAA
Temperature Precipitation
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD

CME Future Prices
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 65 Specifications
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