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RESISTANCE 

2.77 & 2.80 

SUPPORT 

2.70 & 2.67 

Oil-rich Permian Basin has a Texas-sized natural gas problem — 
Dallas News reported:  America's most prolific oil field is now its 
worst market for natural gas. A pipeline shortage that's leaving 
gas trapped in West Texas' Permian Basin means prices for the 
fuel there are the lowest of any major U.S. hub, wresting that 
distinction from Appalachia's Marcellus Shale.  Prices for Permian 
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NATURAL GAS

Futures Close Change

NG 2.733         0.035

Volume 363,837     (17,865)

Open Int. 1,427,289 2,728

CRUDE AND GASOLINE

Futures Close Change

Crude 64.94         0.56

RBOB 2.0179       0.0063

Crude/NG 23.76         (0.10)

METALS

Futures Close Change

Gold 1,324.20

EQUITIES

Exchange Close Change

DOW 24,103.11 254.69

S&P 500 -254.69 35.87

CURRENCY

Currency Close Change

EUR/USD 1.2362 (0.0019)

USD/CND 1.2405 0.0006

Month Close Change

May-18 2.733 0.035

Jun-18 2.778 0.027

Jul-18 2.832 0.024

Aug-18 2.847 0.024

Sep-18 2.833 0.024

Oct-18 2.846 0.024

Nov-18 2.889 0.022

Dec-18 3.012 0.022

Jan-19 3.095 0.021

Feb-19 3.059 0.019

Mar-19 2.955 0.013

Apr-19 2.665 0.004

May-19 2.634 0.004

Jun-19 2.660 0.004

Jul-19 2.689 0.004

Aug-19 2.694 0.003

Sep-19 2.681 0.002

Oct-19 2.708 0.003

Nov-19 2.767 0.003

Dec-19 2.898 0.004

Jan-20 3.006 0.005

Feb-20 2.984 0.007

Mar-20 2.895 0.008

Apr-20 2.649 0.008

1YR Strip 2.879 0.022

2018 2.846 0.025

5YR Strip 2.842 0.018

BEARISH 

 Oil-rich Permian Basin has a Texas-sized natural gas problem  

 Natural Gas Rise 5.6% this Week Despite a Smaller than Ex-

pected Decline in Inventories 

gas, produced alongside oil in the play, have tumbled 30 percent 
from a year ago, while output rose to a record. And the pipeline 
crunch is also pummeling the region's oil market. All that gas pro-
duction is creating a dilemma for drillers, who may be forced to 
curtail oil output if they can't get their gas to market. Producers 
can burn off some of the gas -- a process known as flaring -- but 
state regulators typically won't allow that to happen indefinitely. 
And as mild spring weather limits demand for the heating fuel, 
explorers may be giving their gas away, according to broker Ion 
Energy Group LLC. In the next three to four weeks, "natural gas 
prices in the Permian can go to zero because it's literally a by-
product," Kyle Cooper, consultant for Ion Energy in Houston, said 
by telephone. For more on this story visit dallas.com or click 
http://bit.ly/2pQRKGi 
 
Natural Gas Rise 5.6% this Week Despite a Smaller than Expected 
Decline in Inventories — FX Empire reported: Natural gas prices 
rose on Thursday on the last trading day of the week. The market 
will be close on Friday due to the Good Friday holiday. Prices in-
creased another 1.43%, notching up a total gain for the week of 
5.6%.  The EIA released its weekly inventory numbers that 
showed that natural gas stocks declined less than expected. Natu-
ral gas prices continue to move higher, and are poised to test 
target resistance near the 38.2% Fibonacci retracement level of 
2.95. For more visit fxempire.com or click http://bit.ly/2GkpZAi 

http://bit.ly/2pQRKGi
http://bit.ly/2GkpZAi


Month:

Day Price Day Price

1 60.99 16 62.34

2 61.25 17

3 18

4 19 62.06

5 62.57 20 63.40

6 62.60 21 65.17

7 61.15 22 64.30

8 60.12 23 65.88

9 62.04 24

10 25

11 26 65.55

12 61.36 27 65.25

13 60.71 28 64.38

14 60.96 29 64.94

15 61.19 30

31

Average (Mar)

(through 03/29/2018)

Average (Feb)

Average (Jan)

62.1837

63.6590

March 2018

62.7719
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 
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Month Strike Close Imp Vol

Jun-18

Jul-18 2.800 0.088 22.5

Aug-18

Sep-18

Oct-18

Month Strike Close Imp Vol

Jun-18

Jul-18 2.800 0.110 22.5

Aug-18

Sep-18

Oct-18

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 993 (2)

CN - 134 (27)

March 29, 2018

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

1,383 BCF 

 (63) BCF (LAST WEEK) 

(672) BCF (LAST YEAR) 

(346) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 3/22— 3/28 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +70.9 

Total Supply — +76.7 

Last Week (BCF/d) 

Dry Production  — +79.2 

Total Supply — +86.2 

 

[NEXT REPORT ON Apr 5] 

U.S. Natural Gas Demand 

Gas Week 3/22— 3/28 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +21.6 

Total Demand — +77.3 

Last Week (BCF/d) 

Power  — +23.2 

Total Demand — +90.9 

 

[NEXT REPORT ON Apr 5] 

EIA Weekly NG Storage 

Actual and Surveys for  

March 22, 2018 

Released March 29, 2018 

Range (50) to (81) 

PIRA — (65) 

ARM — (70) 

Reuters — (66) 

 

EIA ACTUAL —  (63) 
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HIGH Temperature  LOW Temperature 
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N A T U R A L  G A S  N E W S  

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

HIGH Temperature  LOW Temperature 
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N A T U R A L  G A S  N E W S  

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  3 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  



CME Future Prices 

Ethane (C2) 

Non-LDH— Mont Belvieu 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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N A T U R A L  G A S  N E W S  

Month Close Change

May-18 0.250 (0.000)

Jun-18 0.266 (0.001)

Jul-18 0.265 0.001

Aug-18 0.264 0.002

Sep-18 0.265 0.003

Oct-18 0.266 0.003

Nov-18 0.268 0.003

Dec-18 0.269 0.002

Jan-19 0.271 0.002

Feb-19 0.273 0.002

Mar-19 0.279 0.001

Apr-19 0.278 (0.001)

1YR Strip 0.268 0.001

(cents/gallon)

Month Close Change

May-18 0.791 0.000

Jun-18 0.790 (0.002)

Jul-18 0.769 (0.002)

Aug-18 0.764 (0.002)

Sep-18 0.764 (0.001)

Oct-18 0.766 (0.001)

Nov-18 0.770 (0.001)

Dec-18 0.774 (0.001)

Jan-19 0.778 (0.001)

Feb-19 0.780 (0.001)

Mar-19 0.781 (0.001)

Apr-19 0.766 (0.001)

1YR Strip 0.774 (0.001)

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

65.41 & 65.89 

SUPPORT 

64.31 & 63.69 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  

Page 7 © 2017 Mansfield Energy Corp.  All rights reserved. 

W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

0.912 0.000

0.913 0.001

1.458 0.000

Iso-Butane

Nat Gasoline

May-18

Butane
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Month Close Change

May-18 64.94 0.56

Jun-18 64.87 0.52

Jul-18 64.54 0.48

Aug-18 64.04 0.45

Sep-18 63.48 0.41

Oct-18 62.92 0.38

Nov-18 62.40 0.35

Dec-18 61.91 0.32

Jan-19 61.43 0.31

Feb-19 60.94 0.29

Mar-19 60.48 0.27

Apr-19 60.06 0.26

May-19 59.67 0.24

Jun-19 59.31 0.22

Jul-19 58.92 0.20

Aug-19 58.56 0.18

Sep-19 58.22 0.15

Oct-19 57.91 0.13

Nov-19 57.63 0.11

Dec-19 57.37 0.09

Jan-20 57.06 0.08

Feb-20 56.76 0.05

Mar-20 56.48 0.03

Apr-20 56.19 0.01

1YR Strip 62.67 0.38

2018 63.64 0.43

5YR Strip 55.77 (0.00)

Month Close Change

May-18 70.27 0.74

Jun-18 69.34 0.58

Jul-18 68.85 0.53

Aug-18 68.36 0.49

Sep-18 67.91 0.46

Oct-18 67.49 0.44

Nov-18 67.09 0.42

Dec-18 66.68 0.40

Jan-19 66.29 0.38

Feb-19 65.94 0.37

Mar-19 65.58 0.35

Apr-19 65.22 0.33

May-19 64.87 0.31

Jun-19 64.52 0.29

Jul-19 64.25 0.28

Aug-19 63.95 0.26

Sep-19 63.63 0.24

Oct-19 63.32 0.22

Nov-19 63.01 0.20

Dec-19 62.65 0.18

Jan-20 62.35 0.17

Feb-20 62.12 0.16

Mar-20 61.88 0.15

Apr-20 61.63 0.14

1YR Strip 67.42 0.46

2018 68.25 0.51

5YR Strip 61.14 0.08

BULLISH 


