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NYMEX NG Futures

Month Close Change
Apr-18 2.786 0.008
May-18 2.809 0.009
Jun-18 2.856 0.010
Jul-18 2905 0.011
Aug-18 2917 0.012
Sep-18 2.897 0.011
Oct-18 2.908 0.010
Nov-18 2.953 0.009
Dec-18 3.070 0.011
Jan-19 3.152 0.011
Feb-19 3.113 0.010
Mar-19 3.012 0.008
Apr-19 2.713 0.004
May-19 2.672 0.003
Jun-19 2.697 0.002
Jul-19 2.725 0.001
Aug-19 2.730 0.001
Sep-19 2.717 0.002
Oct-19 2.744  0.002
Nov-19 2.792 0.001
Dec-19 2.921 (0.001)
Jan-20 3.032 (0.002)
Feb-20 3.004 (0.002)
Mar-20 2.912 (0.001)
1YR Strip  2.948  0.010
2018 2.900 0.010
BYR Strip 2.826  0.003

m Mansfield

Power & Gas

IN THE NEWS

Slow, but steady natural gas rig growth shows promise in Texas
— Corpus Christi Caller Times reported: The U.S. rig count added
three rigs last week, capping weeks of small, but consistent,
growth. Experts say the trend will continue in the future as global
demand for natural gas swells. The number of oil-seeking rigs
nationally fell by four, but natural gas-drilling rigs increased by

e  Slow, but steady natural gas rig growth shows promise in Texas
e There's still hope for liquefied natural gas on the West Coast

seven during the week that ended March 9, according to weekly
data from Baker Hughes, an oilfield services, supply and technolo-
gy firm that tracks energy industry trends. Two of the Texas rigs
were added in the Permian Basin, which stretches across west
Texas and New Mexico. Jim Lee, chief economist at Texas A&M
University-Corpus Christi, noted most of the recent growth has
come from the Permian Basin, where new reserves have been
found. A total of 984 oil and gas rigs were running across the
United States last week. During that time, 188 rigs were targeting
natural gas and 796 were targeting oil. The rest were drilling ser-
vice wells. In Texas, 490 rigs were running, up seven rigs from
the week before and up more than double the volume from the
same point a year ago (215). For more on this story visit call-
er.com or click http://bit.ly/2Gol4tl

There's still hope for liquefied natural gas on the West Coast —
CBC News reported: The once sky-high aspirations to develop
a liquefied natural gas (LNG) industry on Canada's West Coast
have crashed to the ground, but experts say the window of oppor-
tunity has yet to close as demand for the resource continues to
rise around the globe. After several project delays and cancella-
tions, the LNG industry has struggled to take off in British Colum-
bia. Meanwhile, the sector is blossoming in the United States
as natural gas pipelines and LNG facilities are constructed. For
more on this story cbc.ca or click http://bit.ly/2Gpcb4m

12 MONTH CANDLESTICK (WEEKLY)
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Trading Summary
NATURAL GAS

Futures Close Change
NG 2.786 0.008
Volume 378,317 (326,530)

Open Int. 1,402,095 6,281

CRUDE AND GASOLINE

Futures Close Change
Crude 60.71 (0.65)
RBOB 1.8863 (0.0077)
Crude/NG 21.79 (0.30)
METALS

Futures Close Change
Gold 1,327.10 1.10
EQUITIES

Exchange Close Change
bDow 25,007.03 (171.58)
S&P 500 0.00 (17.71)
CURRENCY

Currency Close Change
EUR/USD 1.2362 (0.0013)

USD/CND 1.2405 (0.0005)

Contact Us

Mansfield
Energy. Simplified.

Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)
Month:  March 2018
Day Price Day Price

1 0.00 16
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6 0.00 21

7 0.00 22

8 0.00 23

9 0.00 24

10 25
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12 0.00 27

13  0.00 28

14 29

15 30

31
Average (Mar) 0.0000

(through 03/13/2018)

Average (Feb) 0.0000
Average (Jan)  0.0000

CME NG Option Prices
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ATM Call

Month Strike Close Imp Vol

May-18
Jun-18

Jul-18
Aug-18
Sep-18

CME NG Option Prices

ATM Put

2.750 0.124

30.0

Month Strike Close Imp Vol

May-18
Jun-18

Jul-18
Aug-18
Sep-18

2.750 0.068

20.6
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: March 8, 2018
OBSERVED SNOW DEPTH

Observed Snow Depth

SHOWDERTH

24Hr Snowfall Forecast

-
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ela’ source: W8, Energy Informafion Admnlstration

ME Tue thru 12UTC Hed| 14-Har-2018

UTE Tue 13-

Rig Count
Report Date: March 9, 2018

Total Change

Lowar 48 — AT AVErage

us- 984 +3
CN- 273 (29)
EIA Weekly NG Storage

Actual and Surveys for

March 1, 2018
Released March 8, 2018
Range (44) to (69)

PIRA — (57)

ARM — (59)

Reuters — (56)

EIA ACTUAL — (57)

Total Working Gas In
Storage

1,625 BCF

(57) BCF (LAST WEEK)
(680) BCF (LAST YEAR)
(300) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 3/1—3/7
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+71.7

Total Supply —+77.4

Last Week (BCF/d)
Dry Production —+78.5
Total Supply — +84.6

[NEXT REPORT ON Mar 15]

U.S. Natural Gas Demand
Gas Week 3/1— 3/7

Last Year (BCF/d)
Power — +22.0

Total Demand — +85.8
Last Week (BCF/d)
Power —+23.9

Total Demand — +88.7

[NEXT REPORT ON Mar 15]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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Ethane / Natural Gas Ratio

CME Future Prices

Ethane (C2)

Non-LDH— Mont Belvieu
(cents/gallon)

4/1/2018

5/1/2018

6/1/2018

7/1/2018

8/1/2018

= 3/13/2018

9/1/2018

== == 3/6/2018

10/1/2018

11/1/2018

Frac Spread

12/1/2018

1/1/2019

2/1/2019

3/1/2019

4/1/2019

5/1/2019

2/13/2018

6/1/2019

7/1/2019

Month Close Change
Apr-18 0.248 0.005
May-18 0.253 0.006
Jun-18 0.253 0.004
Jul-18 0.256 0.004
Aug-18 0.258 0.004
Sep-18 0.261 0.004
Oct-18 0.263 0.004
Nov-18 0.266 0.003
Dec-18 0.269 0.002
Jan-19 0.272 0.002
Feb-19 0.276 (0.001)
Mar-19 0.279 0.000
1YR Strip 0.263 0.003
CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

4/1/2018

5/1/2018

6/1/2018

7/1/2018

8/1/2018

— 3/13/2018

9/1/2018

10/1/2018

11/1/2018

12/1/2018

== = 3/6/2018

1/1/2019

2/1/2019

3/1/2019

4/1/2019

5/1/2019

2/13/2018

6/1/2019

7/1/2019

Month Close Change
Apr-18 0.783 0.023
May-18 0.756 0.028
Jun-18 0.732 0.021
Jul-18 0.726  0.017
Aug-18 0.724 0.016
Sep-18 0.726 0.014
Oct-18 0.731 0.014
Nov-18 0.736 0.013
Dec-18 0.740 0.012
Jan-19 0.744 0.011
Feb-19 0.744  0.009
Mar-19 0.729 0.009
1YR Strip  0.739  0.015

© 2017 Mansfield Energy Corp

. All rights reserved.
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Prompt WTI (CL) Crude
Daily Sentiment

BEARISH

-

RESISTANCE
61.70 & 62.68
SUPPORT

60.00 & 59.28

FOLLOW US ON TWITTER:
a @MPG_NatGasNews

NYMEX Brent (BZ)

Futures
Month Close Change WTI
May-18 64.64 (0.31)
Jun-18 64.52 (0.27)
Jul-18 64.29 (0.23)
Aug-18 64.02 (0.23)
Sep-18 63.74 (0.21)
Oct-18 63.46 (0.18)
Nov-18 63.17 (0.16)
Dec-18 62.87 (0.14)
Jan-19 62.60 (0.12)
Feb-19 62.34 (0.11)
Mar-19 62.09 (0.10)
Apr-19 61.85 (0.09)
May-19 61.62 (0.08)
Jun-19 61.36 (0.07)
Jul-19 61.17 (0.05)
Aug-19 60.95 (0.04)
Sep-19 60.71 (0.04)
Oct-19 60.48 (0.04)
Nov-19 60.24 (0.04)
Dec-19 59.95 (0.04)
Jan-20 59.74 (0.03)
Feb-20 59.57 (0.02)
Mar-20 59.38 (0.02)
Apr-20 59.19 (0.01)

1YR Strip 63.30 (0.18)
2018 63.84 (0.22)

BYR Strip  59.04  (0.04)

BRENT CRUDE FORWARD CURVE

75 +

70 -

65 -

60 -

55 A

50 -

75
70 -
65 -
-
60 T\
55 -
50 -
45
40 L B e e o s e e e S e L s my |
0 0 O O O O O d 4 N N N o on & T 0N 0w
o H H d ] N NN NN NN NN NN
O O O ©O © O © O O O 0 © 00 O © © o © o o
LSS T o A o R o o A A o A o A o A o A S A o A o A o A o A S A
T T T T T T T T T T T T T T T T T T T T
P NN PSS weIPIIToARNgAg @
g S g 3 S
e 3/13/2018 == == 3/6/2018 2/13/2018
WTI-BRENT SPREAD
(1) 1
(2) 1
3) o=
5 =
4_
() h--—
(5) 4
(6) 4
(7) 4
(8) 4
(9) 7
(10) -
Qg 0 O O O O O 9O «wW «H «+d4 N N o Mo on o <
" H Hd dH 34 NN ] NN N NN NN NN
O O O O O O O O O O 9O O 99 9O 9O 9O 9o 9
d &8 &8 8 8 8 8 8 8 8 8 8 8 88 8 8 8«
T S 9 9 99 99 999999999
B & 9 H & 9B & T H F I A ST A ST
e 3/13/2018 == = 3/6/2018 2/13/2018

[

FRAC Spread
Specifications

Ethane : 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g

5/1/2018

9/1/2018 1
1/1/2019 -
5/1/2019 1
9/1/2019 -
1/1/2020 -
5/1/2020 1
9/1/2020 -
1/1/2021 1
5/1/2021
9/1/2021 -

— 3/13/2018

CRUDE FORWARD CURVE

1/1/2022

5/1/2022

9/1/2022

= = 3/6/2018

1/1/2023

5/1/2023

9/1/2023 7
1/1/2024 1
5/1/2024
9/1/2024 7

2/13/2018

1/1/2025

Prompt NGL Futures
($/gallon)
Apr-18 Close Change
Butane 0.920 0.016
Iso-Butane 0.923 0.016

Nat Gasoline 1.444  (0.012)

NYMEX WTI (CL) Futures

Month Close Change
Apr-18 60.71 (0.65)
May-18 60.75 (0.58)
Jun-18 60.65 (0.51)
Jul-18 60.41 (0.46)
Aug-18 60.07 (0.42)
Sep-18 59.67 (0.39)
Oct-18 59.27 (0.36)
Nov-18 58.91 (0.33)
Dec-18 58.56 (0.31)
Jan-19 58.23 (0.29)
Feb-19 57.87 (0.26)
Mar-19 57.53 (0.25)
Apr-19 57.21 (0.24)
May-19 56.91 (0.23)
Jun-19 56.62 (0.22)
Jul-19 56.33 (0.21)
Aug-19 56.06 (0.20)
Sep-19 55.81 (0.20)
Oct-19 55.59 (0.19)
Nov-19 55.38 (0.19)
Dec-19 55.20 (0.19)
Jan-20 5497 (0.19)
Feb-20 54.75 (0.19)
Mar-20 5453 (0.19)
1YR Strip  59.39  (0.40)
2018 59.89 (0.45)
5YR Strip  54.31 (0.19)
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