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(NG) Daily Sentiment  

 

 

 

RESISTANCE 

2.97 & 3.00 

SUPPORT 

2.91 & 2.89 

Growing US shale production reshaping global LNG market — Oil 

& Gas Journal reported: The US gas market is undergoing a 

structural shift that threatens to shake the established global 

LNG order. In 2017 the US became a net exporter of natural gas 

for the first time in 60 years. Driven by a combination of in-

creased shipments to Mexico, and growing throughput at the 

I N  T H E  N E W S  Prior Day’s NYMEX 

Jul-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.930         (0.032)

Volume 328,364     (248,403)

Open Int. 1,564,132 17,865

CRUDE AND GASOLINE

Futures Close Change

Crude 64.75         (1.06)

RBOB 2.1224       (0.0210)

Crude/NG 22.10         (0.12)

METALS

Futures Close Change

Gold 1,293.10 (1.00)

EQUITIES

Exchange Close Change

DOW 24,813.69 178.48

S&P 500 -880.93 12.25

CURRENCY

Currency Close Change

EUR/USD 1.1674 (0.0025)

USD/CND 1.2405 0.0058

Month Close Change

Jul-18 2.930 (0.032)

Aug-18 2.943 (0.033)

Sep-18 2.925 (0.030)

Oct-18 2.932 (0.027)

Nov-18 2.971 (0.025)

Dec-18 3.076 (0.021)

Jan-19 3.159 (0.020)

Feb-19 3.123 (0.021)

Mar-19 3.018 (0.019)

Apr-19 2.652 (0.015)

May-19 2.610 (0.015)

Jun-19 2.638 (0.015)

Jul-19 2.669 (0.016)

Aug-19 2.676 (0.017)

Sep-19 2.664 (0.017)

Oct-19 2.685 (0.017)

Nov-19 2.741 (0.016)

Dec-19 2.873 (0.016)

Jan-20 2.972 (0.017)

Feb-20 2.939 (0.015)

Mar-20 2.843 (0.015)

Apr-20 2.561 (0.017)

May-20 2.534 (0.017)

Jun-20 2.565 (0.017)

1YR Strip 2.915 (0.023)

2018 2.963 (0.028)

5YR Strip 2.728 (0.016)

BULLISH 

 Growing US shale production reshaping global LNG market  

 Natural gas leak causes some to evacuate their homes 

Sabine Pass LNG export terminal, net exports averaged around 

0.4 bcfd in 2017, compared to 1.8 bcfd net inflows in 2016. Grow-

ing shale production underpins the market shift. In addition to 

fueling exports, the supply abundance is altering the landscape of 

domestic demand through an expansion in natural gas electricity 

generation and industrial use. Short term, the abundant supply 

has weighed heavily on Henry Hub prices, and the incremental 

export demand has done little to change this. And medium-term 

prospects for significant LNG export demand come on the heels of 

a 5-year expansion in domestic natural gas generation capacity. 

This article details how the coming combination of domestic and 

export demand will inject much needed bullishness into the mar-

ket. For more on this story visit ogj.com or click https://

bit.ly/2JqCCKO  

Natural gas leak causes some to evacuate their homes— WJHG 

reported: Some Panama City homes were evacuated Monday af-

ternoon due to a natural gas leak. It happened near the 1100 

block of Lindenwood Drive just before six in the afternoon. A crew 

doing some road work dug too deep and ruptured a gas line. The 

smell of natural gas filled the air and fumes could be seen in the 

area. “[I'm] 'bout to take my family and kids and get out of here 

for a little while cause it's blowing all over our house. But we were 

smelling it real bad, we stepped outside and we seen the fire 

trucks and everything. Then we seen all the gas is just... you can 

see it's just covering our whole house, blowing right on it so I had 

to get them out of here," said one local homeowner.  For more on 

this story visit usnews.com or click https://bit.ly/2JrOAnl  

 

https://bit.ly/2JqCCKO
https://bit.ly/2JqCCKO
https://bit.ly/2JrOAnl
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1060 +1

CN - 99 +18

June 1, 2018

T R O P I C A L  S T O R M  A C T I V I T Y —  A T L A N T I C  

 

EIA Weekly NG Storage 

Actual and Surveys for  

June 1, 2018 

Released May 31, 2018 

Range (75) to (97) 

PIRA — (104) 

Citi Futures — (101) 

Reuters — (107) 

 

EIA ACTUAL —  96 

1,725 BCF 

 96 BCF (LAST WEEK) 

(788) BCF (LAST YEAR) 

(500) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/24— 5/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +81.1 

Total Supply — +71.9 

Last Week (BCF/d) 

Dry Production  — +79.7 

Total Supply — +86.0 

 

[NEXT REPORT ON Jun 8] 

U.S. Natural Gas Demand 

Gas Week 5/24— 5/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.7 

Total Demand — +65.4 

Last Week (BCF/d) 

Power  — +27.9 

Total Demand — +70.1 

 

[NEXT REPORT ON Jun 8] 



Month:

Day Price Day Price

1 65.81 16

2 17

3 18

4 64.75 19

5 20

6 21

7 22

8 23

9 24

10 25

11 26

12 27

13 28

14 29

15 30

Average (Jun)

(through 06/04/2018)

Average (May)

Average (Apr)

69.9832

66.3252

June 2018
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  
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Month Strike Close Imp Vol

Aug-18

Sep-18 2.900 0.123 28.1

Oct-18

Nov-18

Dec-18

Month Strike Close Imp Vol

Aug-18

Sep-18 2.900 0.081 18.7

Oct-18

Nov-18

Dec-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jul-18 0.298 0.011

Aug-18 0.292 0.008

Sep-18 0.288 0.008

Oct-18 0.284 0.005

Nov-18 0.283 0.004

Dec-18 0.283 0.004

Jan-19 0.283 0.004

Feb-19 0.283 0.002

Mar-19 0.281 0.002

Apr-19 0.280 0.002

May-19 0.276 0.002

Jun-19 0.275 0.001

1YR Strip 0.284 0.004

(cents/gallon)

Month Close Change

Jul-18 0.897 (0.022)

Aug-18 0.895 (0.022)

Sep-18 0.895 (0.020)

Oct-18 0.895 (0.020)

Nov-18 0.895 (0.020)

Dec-18 0.893 (0.019)

Jan-19 0.891 (0.019)

Feb-19 0.881 (0.018)

Mar-19 0.865 (0.017)

Apr-19 0.804 (0.015)

May-19 0.753 (0.014)

Jun-19 0.736 (0.014)

1YR Strip 0.858 (0.018)

(cents/gallon)

0.15

0.17

0.19

0.21

0.23

0.25

0.27

0.29

0.31

0.33

7/
1/

20
18

9/
1/

20
18

11
/1

/2
01

8

1/
1/

20
19

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

Ethane Futures

6/4/2018 5/29/2018 5/4/2018

0.80

0.90

1.00

1.10

1.20

1.30

1.40

1.50

1.60

1.70

7/
1/

20
18

8/
1/

20
18

9/
1/

20
18

10
/1

/2
01

8

11
/1

/2
01

8

12
/1

/2
01

8

1/
1/

20
19

2/
1/

20
19

3/
1/

20
19

4/
1/

20
19

5/
1/

20
19

6/
1/

20
19

7/
1/

20
19

8/
1/

20
19

9/
1/

20
19

10
/1

/2
01

9

Ethane / Natural Gas Ratio

6/4/2018 5/29/2018 5/4/2018

0.45

0.50

0.55

0.60

0.65

0.70

0.75

0.80

0.85

0.90

0.95

7/
1/

20
18

9/
1/

20
18

11
/1

/2
01

8

1/
1/

20
19

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

Propane Futures

6/4/2018 5/29/2018 5/4/2018

2.00

2.50

3.00

3.50

4.00

4.50

5.00

5.50

6.00

7/
1/

20
18

8/
1/

20
18

9/
1/

20
18

10
/1

/2
01

8

11
/1

/2
01

8

12
/1

/2
01

8

1/
1/

20
19

2/
1/

20
19

3/
1/

20
19

4/
1/

20
19

5/
1/

20
19

6/
1/

20
19

7/
1/

20
19

8/
1/

20
19

9/
1/

20
19

10
/1

/2
01

9

Frac Spread

6/4/2018 5/29/2018 5/4/2018



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

65.67 & 66.59 

SUPPORT 

64.20 & 63.65 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 

BEARISH 
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N A T U R A L  G A S  N E W S  

Close Change

1.013 (0.015)

1.414 0.002

1.504 (0.034)

Iso-Butane

Nat Gasoline

Jul-18

Butane
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Month Close Change

Jul-18 64.75 (1.06)

Aug-18 64.68 (1.09)

Sep-18 64.48 (1.05)

Oct-18 64.26 (0.97)

Nov-18 64.10 (0.91)

Dec-18 63.91 (0.87)

Jan-19 63.72 (0.84)

Feb-19 63.42 (0.82)

Mar-19 63.14 (0.78)

Apr-19 62.84 (0.76)

May-19 62.56 (0.71)

Jun-19 62.28 (0.69)

Jul-19 61.97 (0.67)

Aug-19 61.67 (0.63)

Sep-19 61.38 (0.61)

Oct-19 61.13 (0.59)

Nov-19 60.88 (0.57)

Dec-19 60.66 (0.53)

Jan-20 60.37 (0.52)

Feb-20 60.10 (0.51)

Mar-20 59.87 (0.48)

Apr-20 59.65 (0.45)

May-20 59.45 (0.43)

Jun-20 59.25 (0.42)

1YR Strip 63.68 (0.88)

2018 64.36 (0.99)

5YR Strip 58.48 (0.51)

Month Close Change

Aug-18 75.29 (1.50)

Sep-18 75.10 (1.41)

Oct-18 74.88 (1.34)

Nov-18 74.66 (1.26)

Dec-18 74.41 (1.18)

Jan-19 74.12 (1.12)

Feb-19 73.80 (1.09)

Mar-19 73.49 (1.06)

Apr-19 73.18 (1.03)

May-19 72.85 (0.99)

Jun-19 72.50 (0.95)

Jul-19 72.21 (0.92)

Aug-19 71.90 (0.90)

Sep-19 71.56 (0.88)

Oct-19 71.26 (0.85)

Nov-19 70.94 (0.82)

Dec-19 70.58 (0.79)

Jan-20 70.28 (0.76)

Feb-20 70.01 (0.75)

Mar-20 69.75 (0.72)

Apr-20 69.47 (0.73)

May-20 69.24 (0.71)

Jun-20 69.02 (0.69)

Jul-20 68.73 (0.68)

1YR Strip 73.87 (1.15)

2018 74.87 (1.34)

5YR Strip 67.97 (0.73)


