
1 2  M O N T H  C A N D L E S T I C K  ( W E E K L Y )  

Prompt Natural Gas 

(NG) Daily Sentiment  

 

 

 

RESISTANCE 

2.99 & 3.01 

SUPPORT 

2.94 & 2.91 

The Rise Of U.S. Associated Natural Gas— Forbes reported: Asso-

ciated natural gas is the gas that also comes along as a basically 

free byproduct when crude oil (petroleum) gets pro-

duced. Especially with oil prices rising this year (which obviously 

encourages more drilling), associated gas continues to be an in-

tegral part of the U.S. natural gas portfolio. We have three key 

I N  T H E  N E W S  Prior Day’s NYMEX 

Jul-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.962         0.010

Volume 414,466     (177,085)

Open Int. 1,526,476 21,117

CRUDE AND GASOLINE

Futures Close Change

Crude 65.81         (1.23)

RBOB 2.1434       (0.0171)

Crude/NG 22.22         (0.49)

METALS

Futures Close Change

Gold 1,294.80 0.20

EQUITIES

Exchange Close Change

DOW 24,819.31 184.10

S&P 500 -886.55 9.35

CURRENCY

Currency Close Change

EUR/USD 1.1719 0.0060

USD/CND 1.2405 (0.0043)

Month Close Change

Jul-18 2.962 0.010

Aug-18 2.976 0.011

Sep-18 2.955 0.011

Oct-18 2.959 0.011

Nov-18 2.996 0.010

Dec-18 3.097 0.011

Jan-19 3.179 0.013

Feb-19 3.144 0.016

Mar-19 3.037 0.012

Apr-19 2.667 0.012

May-19 2.625 0.012

Jun-19 2.653 0.013

Jul-19 2.685 0.014

Aug-19 2.693 0.014

Sep-19 2.681 0.014

Oct-19 2.702 0.013

Nov-19 2.757 0.012

Dec-19 2.889 0.012

Jan-20 2.989 0.013

Feb-20 2.954 0.012

Mar-20 2.858 0.012

Apr-20 2.578 0.009

May-20 2.551 0.009

Jun-20 2.582 0.009

1YR Strip 2.938 0.012

2018 2.991 0.011

5YR Strip 2.743 0.004

BULLISH 

 The Rise Of U.S. Associated Natural Gas 

 Fees Sought for Firefighters' Responses to Gas Line Ruptures 

associated gas fields: the shale plays of Bakken in North Dakota, 

Eagle Ford in south Texas, and the mighty Permian in west Texas, 

the last one constituting over half of our associated gas. U.S. as-

sociated gas has become so important that some believe it 

has installed an inverse relationship for oil and natural gas pric-

es, where higher oil prices lead to more oil drilling that leads 

to more associated gas production that leads to lower gas prices. 

Yet for now, it's indeed worth noting that despite the latest run-up 

in oil prices that has just pulled back a bit, natural gas prices have 

been at high levels not seen since early-February, with prompt 

month closing in the recently elusive $3.00. For more on this story 

visit forbes.com or click https://bit.ly/2sEMDJZ  

Fees Sought for Firefighters' Responses to Gas Line Ruptures— US 

News reported: Sioux City's fire department wants to charge com-

panies for firefighters' responses to ruptures of natural gas lines. 

The Sioux City Journal reports that a proposal headed for a City 

Council vote Monday would bill the company that causes the break 

$2,000 for the first hour of response and $250 for each additional 

15 minutes. There would be more charges for additional person-

nel, vehicles, ambulance service or supplies. The fees would not 

apply to small leaks that do not require a full response, incidents 

lasting under 30 minutes or leaks occurring to above-ground pip-

ing inside buildings. Sioux City Fire Rescue estimates it would 

have received more than $640,000 for its responses to gas line 

breaks since 2001 if the fee structure were in place.  For more on 

this story visit usnews.com or click https://bit.ly/2JrOAnl  

 

https://bit.ly/2sEMDJZ
https://bit.ly/2JrOAnl
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Rig Count 

Report Date:

Total Change

US - 1060 +1

CN - 99 +18

June 1, 2018

T R O P I C A L  S T O R M  A C T I V I T Y —  A T L A N T I C  

 

EIA Weekly NG Storage 

Actual and Surveys for  

June 1, 2018 

Released May 31, 2018 

Range (75) to (97) 

PIRA — (104) 

Citi Futures — (101) 

Reuters — (107) 

 

EIA ACTUAL —  96 

1,725 BCF 

 96 BCF (LAST WEEK) 

(788) BCF (LAST YEAR) 

(500) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 5/24— 5/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +81.1 

Total Supply — +71.9 

Last Week (BCF/d) 

Dry Production  — +79.7 

Total Supply — +86.0 

 

[NEXT REPORT ON Jun 8] 

U.S. Natural Gas Demand 

Gas Week 5/24— 5/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.7 

Total Demand — +65.4 

Last Week (BCF/d) 

Power  — +27.9 

Total Demand — +70.1 

 

[NEXT REPORT ON Jun 8] 



Month:

Day Price Day Price

1 65.81 16

2 17

3 18

4 19

5 20

6 21

7 22

8 23

9 24

10 25

11 26

12 27

13 28

14 29

15 30

Average (Jun)

(through 06/01/2018)

Average (May)

Average (Apr)

69.9832

66.3252

June 2018

65.8100
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  
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Month Strike Close Imp Vol

Aug-18

Sep-18 2.950 0.119 26.2

Oct-18

Nov-18

Dec-18

Month Strike Close Imp Vol

Aug-18

Sep-18 2.950 0.083 18.7

Oct-18

Nov-18

Dec-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 J U N E  4 ,  2 0 1 8  

N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jul-18 0.287 0.025

Aug-18 0.284 (0.001)

Sep-18 0.280 (0.001)

Oct-18 0.279 0.000

Nov-18 0.279 0.001

Dec-18 0.279 0.001

Jan-19 0.279 0.001

Feb-19 0.280 0.003

Mar-19 0.280 0.001

Apr-19 0.278 0.000

May-19 0.275 (0.003)

Jun-19 0.275 0.001

1YR Strip 0.279 0.002

(cents/gallon)

Month Close Change

Jul-18 0.920 0.004

Aug-18 0.917 (0.004)

Sep-18 0.915 (0.002)

Oct-18 0.915 (0.001)

Nov-18 0.914 (0.002)

Dec-18 0.913 (0.003)

Jan-19 0.910 (0.003)

Feb-19 0.900 (0.012)

Mar-19 0.882 (0.019)

Apr-19 0.819 (0.064)

May-19 0.766 (0.054)

Jun-19 0.750 (0.018)

1YR Strip 0.877 (0.015)

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

66.93 & 68.05 

SUPPORT 

65.10 & 64.39 

45

50

55

60

65

70

75

8/
1/

20
18

12
/1

/2
01

8

4/
1/

20
19

8/
1/

20
19

12
/1

/2
01

9

4/
1/

20
20

8/
1/

20
20

12
/1

/2
02

0

4/
1/

20
21

8/
1/

20
21

12
/1

/2
02

1

4/
1/

20
22

8/
1/

20
22

12
/1

/2
02

2

4/
1/

20
23

8/
1/

20
23

12
/1

/2
02

3

4/
1/

20
24

8/
1/

20
24

12
/1

/2
02

4

4/
1/

20
25

6/1/2018 5/25/2018 5/1/2018

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 

BEARISH 
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Close Change

1.028 0.001

1.412 0.094

1.538 (0.065)

Iso-Butane

Nat Gasoline

Jul-18

Butane
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6/1/2018 5/25/2018 5/1/2018

Month Close Change

Jul-18 65.81 (1.23)

Aug-18 65.77 (1.14)

Sep-18 65.53 (1.01)

Oct-18 65.23 (0.88)

Nov-18 65.01 (0.79)

Dec-18 64.78 (0.74)

Jan-19 64.56 (0.69)

Feb-19 64.24 (0.65)

Mar-19 63.92 (0.57)

Apr-19 63.60 (0.47)

May-19 63.27 (0.43)

Jun-19 62.97 (0.34)

Jul-19 62.64 (0.26)

Aug-19 62.30 (0.22)

Sep-19 61.99 (0.18)

Oct-19 61.72 (0.12)

Nov-19 61.45 (0.06)

Dec-19 61.19 (0.03)

Jan-20 60.89 0.03

Feb-20 60.61 0.08

Mar-20 60.35 0.13

Apr-20 60.10 0.16

May-20 59.88 0.20

Jun-20 59.67 0.23

1YR Strip 64.56 (0.75)

2018 65.36 (0.97)

5YR Strip 58.98 0.28

Month Close Change

Aug-18 76.79 (0.77)

Sep-18 76.51 (0.74)

Oct-18 76.22 (0.68)

Nov-18 75.92 (0.61)

Dec-18 75.59 (0.56)

Jan-19 75.24 (0.54)

Feb-19 74.89 (0.52)

Mar-19 74.55 (0.50)

Apr-19 74.21 (0.48)

May-19 73.84 (0.46)

Jun-19 73.45 (0.44)

Jul-19 73.13 (0.42)

Aug-19 72.80 (0.40)

Sep-19 72.44 (0.38)

Oct-19 72.11 (0.36)

Nov-19 71.76 (0.35)

Dec-19 71.37 (0.33)

Jan-20 71.04 (0.32)

Feb-20 70.76 (0.30)

Mar-20 70.47 (0.29)

Apr-20 70.20 (0.28)

May-20 69.95 (0.26)

Jun-20 69.71 (0.23)

Jul-20 69.41 (0.22)

1YR Strip 75.03 (0.56)

2018 76.21 (0.67)

5YR Strip 68.68 (0.16)


