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RESISTANCE 

2.98 & 3.01 

SUPPORT 

2.92 & 2.90 

Future of Big Oil Increasingly Shaped by Fate of Global Gas— 

Bloomberg reported: Big Oil’s fortunes are becoming tied more 

closely to natural gas than ever before. Majors including Royal 

Dutch Shell Plc and BP Plc have boosted their proportion of gas 

output in recent years, helping them trim Exxon Mobil 

Corp.’s lead as the world’s most valuable oil company. Mean-

I N  T H E  N E W S  Prior Day’s NYMEX 

Jul-18 Contract (CT) 
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Trading Summary 
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NATURAL GAS

Futures Close Change

NG 2.945         (0.030)

Volume 393,246     (22,369)

Open Int. 1,503,203 (15,254)

CRUDE AND GASOLINE

Futures Close Change

Crude 68.58         3.04

RBOB 2.0705       0.0582

Crude/NG 23.29         1.23

METALS

Futures Close Change

Gold 1,267.40 2.30

EQUITIES

Exchange Close Change

DOW 24,580.89 119.19

S&P 500 -648.13 5.12

CURRENCY

Currency Close Change

EUR/USD 1.1692 0.0041

USD/CND 1.2405 (0.0004)

Month Close Change

Jul-18 2.945 (0.030)

Aug-18 2.945 (0.027)

Sep-18 2.920 (0.027)

Oct-18 2.926 (0.028)

Nov-18 2.964 (0.028)

Dec-18 3.073 (0.027)

Jan-19 3.160 (0.027)

Feb-19 3.125 (0.029)

Mar-19 3.025 (0.026)

Apr-19 2.675 (0.006)

May-19 2.635 (0.005)

Jun-19 2.662 (0.004)

Jul-19 2.693 (0.003)

Aug-19 2.699 (0.004)

Sep-19 2.684 (0.005)

Oct-19 2.702 (0.005)

Nov-19 2.755 (0.005)

Dec-19 2.880 (0.004)

Jan-20 2.978 (0.005)

Feb-20 2.947 (0.005)

Mar-20 2.856 (0.005)

Apr-20 2.546 0.001

May-20 2.518 0.001

Jun-20 2.544 0.001

1YR Strip 2.921 (0.022)

2018 2.962 (0.028)

5YR Strip 2.725 (0.004)

BULLISH 

 Future of Big Oil Increasingly Shaped by Fate of Global Gas 

 Is “America First” Hurting Global Energy Relations?  

while Chevron Corp. added two giant Australian liquefied natural 

gas projects and Exxon is punching back with two major projects 

of its own, in Papua New Guinea and Mozambique. Natural gas, 

seen as a clean bridge from coal to renewables, offers the best 

long-term demand growth among fossil fuels, particularly in its 

easy-to-transport liquefied form. At the same time, gas explora-

tion comes with high upfront costs and long payback periods. How 

the majors handle those issues will become key drivers for success 

moving forward. “We see the market growing rapidly, with gas 

demand growing faster than overall energy demand,” said Steve 

Hill, executive vice president for gas trading at Shell, the world’s 

biggest LNG producer. For more on this story visit bloomberg.com 

or click https://bloom.bg/2lyu5YR  

Is “America First” Hurting Global Energy Relations? — Oil Price 

reported: Throughout history the strong bond between the United 

States and Europe, arguably the world’s most important alliance, 

has been decisive within the international arena. Massive migra-

tion from the ‘old world’ to the ‘new’ during the past centuries has 

been the reason for sharing important norms and values such as 

democracy, liberalism, and international trade. The election of 

President Donald Trump, however, has put doubt to this alliance, 

which was the strongest supporter of the rule-based international 

system of the present day. It has to be seen whether the election 

of this President is a temporary matter, or that the United states 

will continue, in some way or another, to choose a more unilateral 

path. For more on this story visit oilprice.com or click https://

bit.ly/2tzMIiJ  

https://bloom.bg/2lyu5YR
https://bit.ly/2tzMIiJ
https://bit.ly/2tzMIiJ
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1052 (7)

CN - 160 +21

June 22, 2018

T R O P I C A L  S T O R M  A C T I V I T Y —  A T L A N T I C  

 

 

 

2,004 BCF 

 91 BCF (LAST WEEK) 

(757) BCF (LAST YEAR) 

(499) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 6/14— 6/20 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +71.6 

Total Supply — +77.6 

Last Week (BCF/d) 

Dry Production  — +79.7 

Total Supply — +85.3 

 

[NEXT REPORT ON Jun 29] 

U.S. Natural Gas Demand 

Gas Week 6/14— 6/20 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +31.2 

Total Demand — +69.9 

Last Week (BCF/d) 

Power  — +29.6 

Total Demand — +71.0 

 

[NEXT REPORT ON Jun 29] 

EIA Weekly NG Storage 

Actual and Surveys for  

June 15, 2018 

Released June 14, 2018 

Range (74) to (89) 

PIRA — (86) 

Citi Futures — (87) 

Reuters — (91) 

 

EIA ACTUAL —  96 



Month:

Day Price Day Price

1 65.81 16

2 17

3 18 65.85

4 64.75 19 65.07

5 65.52 20 66.22

6 64.73 21 65.54

7 65.95 22 68.58

8 65.74 23

9 24

10 25

11 66.10 26

12 66.36 27

13 66.64 28

14 66.89 29

15 65.06 30

Average (Jun)

(through 06/22/2018)

Average (May)

Average (Apr)

69.9832

66.3252

June 2018

65.9256
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  

N A T U R A L  G A S  N E W S  
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Month Strike Close Imp Vol

Aug-18

Sep-18 2.900 0.102 28.1

Oct-18

Nov-18

Dec-18

Month Strike Close Imp Vol

Aug-18

Sep-18 2.900 0.070 22.5

Oct-18

Nov-18

Dec-18

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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N A T U R A L  G A S  N E W S  

Month Close Change

Jul-18 0.324 (0.002)

Aug-18 0.319 (0.006)

Sep-18 0.308 (0.003)

Oct-18 0.301 (0.001)

Nov-18 0.295 (0.000)

Dec-18 0.291 (0.001)

Jan-19 0.287 (0.001)

Feb-19 0.285 (0.001)

Mar-19 0.283 (0.001)

Apr-19 0.280 (0.001)

May-19 0.275 (0.001)

Jun-19 0.274 (0.001)

1YR Strip 0.294 (0.002)

(cents/gallon)

Month Close Change

Jul-18 0.871 0.005

Aug-18 0.856 0.017

Sep-18 0.859 0.017

Oct-18 0.862 0.016

Nov-18 0.864 0.016

Dec-18 0.865 0.016

Jan-19 0.865 0.016

Feb-19 0.860 0.016

Mar-19 0.846 0.015

Apr-19 0.790 0.013

May-19 0.743 0.012

Jun-19 0.728 0.011

1YR Strip 0.834 0.014

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

70.07 & 71.56 

SUPPORT 

66.40 & 64.22 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.026 0.010

1.343 0.001

1.482 0.011

Iso-Butane

Nat Gasoline

Jul-18

Butane
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6/22/2018 6/15/2018 5/22/2018

Month Close Change

Aug-18 68.58 3.04

Sep-18 67.63 2.77

Oct-18 66.79 2.60

Nov-18 66.34 2.50

Dec-18 65.96 2.41

Jan-19 65.56 2.34

Feb-19 65.10 2.28

Mar-19 64.66 2.24

Apr-19 64.27 2.22

May-19 63.89 2.18

Jun-19 63.53 2.13

Jul-19 63.16 2.08

Aug-19 62.81 2.03

Sep-19 62.50 1.99

Oct-19 62.23 1.94

Nov-19 61.96 1.89

Dec-19 61.71 1.82

Jan-20 61.40 1.77

Feb-20 61.12 1.73

Mar-20 60.84 1.67

Apr-20 60.59 1.63

May-20 60.37 1.60

Jun-20 60.15 1.57

Jul-20 59.89 1.54

1YR Strip 65.46 2.40

2018 67.06 2.66

5YR Strip 59.30 1.57

Month Close Change

Aug-18 75.55 2.50

Sep-18 75.32 2.52

Oct-18 74.94 2.52

Nov-18 74.63 2.48

Dec-18 74.27 2.41

Jan-19 73.91 2.35

Feb-19 73.54 2.31

Mar-19 73.16 2.25

Apr-19 72.80 2.20

May-19 72.44 2.16

Jun-19 72.08 2.12

Jul-19 71.77 2.08

Aug-19 71.47 2.05

Sep-19 71.13 2.03

Oct-19 70.80 1.99

Nov-19 70.50 1.98

Dec-19 70.14 1.96

Jan-20 69.82 1.94

Feb-20 69.55 1.92

Mar-20 69.26 1.89

Apr-20 68.98 1.86

May-20 68.72 1.84

Jun-20 68.46 1.81

Jul-20 68.18 1.79

1YR Strip 73.70 2.33

2018 74.94 2.49

5YR Strip 67.39 1.71


