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Close Change
2.952  0.067
2.965 0.060
2.944  0.053
2.948 0.051
2.986 0.049
3.086 0.048
3.166  0.047
3.128 0.046
3.025 0.046
2.655 0.027
2.613 0.023
2.640 0.021
2.671 0.019
2.679 0.019
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2.846 0.015
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2.739 0.015
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IN THE NEWS

Shell Tries to Market Some of Its Natural Gas as Clean Energy—

Bloomberg reported: Royal Dutch Shell Pic is attempting to mar-
ket some of its natural gas as clean energy, packaging it with
credits for eco-friendly projects that offset pollution coming from
the fuel. The oil giant is offering business customers in Europe a
combination of gas and certificates that show emissions are off-

e  Shell Tries to Market Some of Its Natural Gas as Clean Energy

e UK NBP near-term natural gas prices extend losses on lower
demand

set with financing for carbon-reduction projects. It's testing mar-
kets in Germany, Italy, Spain and Britain to gauge demand for
what credits to use, according to David Wells, head of Shell Ener-
gy Europe. The move is the latest sign that oil companies are
seeking to adapt to tighter environmental rules and the urge by
policy makers worldwide to cut greenhouse gases. Natural gas is
the cleanest of fossil fuels, though it still produces carbon dioxide
blamed for heating the Earth’s atmosphere. By selling pollution
offsets with the gas, Shell could “neutralize” the impact of that
fuel on the climate. "Most companies are fairly early in the sus-
tainability journey, so there’s a huge amount of interest” from
potential customers, Wells said in an interview. For more on this
story visit bloomberg.com or click https://bloom.bg/2LcjwoV

UK NBP near-term natural gas prices extend losses on lower de-
mand— Platts reported: UK NBP near-term prices extended their
descent Friday morning, amid low UK and continental demand,
which allowed medium range withdrawals to ease, despite contin-
uing outages on UK and Norwegian gas supply assets. National
Grid forecast demand in the UK at 142.3 million cu m Friday, with
physical supply of 146.8 million cu m exceeding demand slightly,
according to 11:00 am BST data. The NBP within-day contract
was heard trading at 58 p/th, down 1.8 p/th from Thursday, with
the weekend contract down 0.95 p/th to 57.55 p/th. The NBP day
-ahead contract was down 1 p/th to 57.8 p/th. Withdrawals from
medium range storage facilities dropped to 8 million cu m/d Fri-
day morning. For more on this story visit platts.com or click
https://bit.ly/2kGXf7]

12 MONTH CANDLESTICK (WEEKLY)
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Trading Summary
NATURAL GAS
Futures Close Change
NG 2.952 0.067
Volume 446,521 (382,884)
Open Int. 1,534,433 5,414
CRUDE AND GASOLINE
Futures Close Change
Crude 67.04 (1.17)
RBOB 2.1603 (0.0239)
Crude/NG 2271 (0.93)
METALS
Futures Close Change
Gold 1,300.10 (7.00)
EQUITIES
Exchange Close Change
DOW 24,415.84 (251.94)
S&P 500 -483.08 (18.74)
CURRENCY
Currency Close Change
EUR/USD 1.1680 (0.0013)
USD/CND 1.2405 0.0002
Contact Us

Mansfield

Energy. Simplified.

Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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NATURAL GAS BASIS FU TURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE NYMEX WTI Delivery

0500 - , Month Average ($/bbl)

0.300 4 Sumas Basis (platts Iferc) 005 - Michcon Basis (platts Iferc) 500 1 Transco Zone 6 Basis (platts Iferc) (Excluding Weekends and Holidays)

0.100 - 01 1 2.00

v - : Month: June 2018

-0.100 - -0.15

-0.300 - 02 1 3.00 4
] Da Price Day Price

-0.500 -0.25 2.00 1 Y Y

-0.700 - 03 1 1 16

-0.900 - -0.35 - 1.00 - 2 17

-1.100 - 04 0.00 / 3 ”

-1.300 - -0.45 1 Bl e 4 4 19

e E N T N T T T T > 20
£ 2 EE8&8 88 &g8gggsgzg¢sg s § 8588888 § 88888 § 8§ S 8888888888888 8¢ 6 21
S IS S S S S SITSISTITSITSTTSS EE S S R < S G~ S S < S G SIS IS ISTITSITSITSITSISTSS
S S SS5SFESFEISTEFEFERFTITS = R = RS ISTSHE TS IISTITS g 7 22

e 5/31/2018 == = 5/24/2018 5/1/2018 5/31/2018 = = 5/24/2018 5/1/2018 ———5/31/2018 = = 5/24/2018 5/1/2018 s 23

0.000 ——————————r—r—————— 0 o 9 24

San Juan Basis (platts Iferc) o2 | Waha Basis (platts Iferc) Transco Zone 4 Basis (platts Iferc) 10 25

-0.200 - o4 | -0.01 11 26

-0.400 - 06 - 0.02 - 12 27

0.600 1 08 - 003 1 13 28

0.800 | 17 0.04 1 14 29

e 1.2 1 ’ 15 30

-1.000 - -1.4 4 -0.05

-1.6 4

R ] -0.06 -

1200 418 - Average (Jun)  #DIV/0!
J 2 J -0.07 -

AA00 S @ @ @ m oo g 8 9 8 g S 9 Cwmwmaaaes %8888 8 S A “= % 229299322888 8 C:S (through 05/31/2018)
S § 88 58 58 5 s 885 55 ¢g 8 ¢ R R EEEEEEEEE 8 8 s 888888888 888
SSSESSSSSSESSSSSSS ggssggggssggggecs f5ssssgdsssgsg5¢:5¢s Average (May)  69.9832
FFEgE e A RS gEEERE g Tes T omE e g T e w E e g a - - o Average (Apr)  66.3252

5/31/2018 — = 572402018 5/1/2018 m— 5/31/2018 == == 5/24/2018 5/1/2018 5/31/2018 5/24/2018 5/1/2018 9 ( p)
CME NG Option Prices
. . 4 ATM Call
i Henry Hub Dail Pri 4.25
5.75 enry Hub Daily Spot Price NYMEX Natural Gas Forward Curve Month Strike Close Imp Vol
5.25 -+ 3.75 - Aug-18
Sep-18 2.950 0.111 22.5
475 1 395 | Oct-18
425 - ' Nov-18
) Dec-18
3.75 -~ 2.75 A
325 - CME NG Option Prices
— 2.25 1 ATM Put
- -— -—
2.75 = Month Strike Close Imp Vol
175 T T T T T T T T T T T T T T T T T T T T —

2.25 T P %000 Qo NN NN NN Y TN QGO Aug-18

— ™ n ~ [e)] on n on n -
RN AR R I SERE8RS888S8888888.88gg Serl8 295 0097 225
P e e e e e e = = = e e e e e i i e Oct-18
R AP O M I T T ST SFTIARITN SO IITIT S
MAY 2018 = = APR2018 === MAR 2018 = = = = = = Nov-18
e 5/31/2018 == == 5/24/2018 5/1/2018 Dec-18

© 2018 Mansfield Energy Corp. All rights reserved. Page 2



JUNE 1, 2018

|
h‘ L €1 J

IRaa NATURAL GAS NEWS

NATURAL GAS NEWS

Rig Count
WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE g
Report Date: May 25, 2018
4,000 Total Change
3,600 Us- 1059 +13
E 3,200 CN- 81 (2)
o 2,800
3 2400 EIA Weekly NG Storage
E 2,000 Actual and Surveys for
£ 1322 Jun 1,2018
,800 Released May 31, 2018
400 Range (75) to (97)
Seyesr i riuen - mi Almum Fange Lowar 48 —yRE Average PIBA —(104)
Release Date: June 1, 2018 2’ Source: 1.5 Energy Information Adminlstration Price Futures Group— (101)
Reuters — (107)
TROPICAL STORM ACTIVITY— ATLANTIC EIA ACTUAL — 96
o S 3% N  § . : e

Total Working Gas In
Storage

1,725 BCF

96 BCF (LAST WEEK)
(788) BCF (LAST YEAR)
(500) BCF (5-YR AVG)

e . N ﬁ_j' -
No Disturbances i
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U.S. Natural Gas Supply

Gas Week 5/24—5/30
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+81.1
Total Supply —+71.9

Last Week (BCF/d)

Dry Production —+79.7
S. Drought Monitor May 29. 2018 Y
- g (Released Thursday, May. 31, 2018) Total SU pp|y — +860

Valid 8 a.m. EDT

[NEXT REPORT ON Jun 8]

U.S. Natural Gas Demand
Gas Week 5/24—5/30
Average daily values (BCF/D):
Last Year (BCF/d)

o - Power —+23.7

[C] D1 Moderate Drought
B D3 Sxaverme rogant Total Demand — +65.4

Bl D4 Exceptional Drought

Author:
Anthony Artusa
NOAA/NWS/NCEP/CPC
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Last Week (BCF/d)
Power — +27.9

Total Demand — +70.1

http://droughtmoni

[NEXT REPORT ON Jun 8]

© 2018 Mansfield Energy Corp. All rights reserved. Page 3



NATURAL GAS NEWS

JUNE 1, 2018

IRaa NATURAL GAS NEWS

WEATHER — HIGH / LOW TEMPERATURE SATURDAY

HIGH Temperature

Ea R
High Temperature(F) Ending Sat Jun 02 2018 8PM EDT
Sun Jun 03 2018 00Z) BT

3 National Digital Forecast Database 5:“5:;

LOW Temperature
. EEEE W o e |

ay

RS -
Low Temperature(F) Ending Sun Jun 03 2018 B8AM EDT
(Sun Jun 03 2018 122) wehr,

g National Digital Forecast Database 5:“

WEATHER — HIGH / LOW TEMPERATURE SUNDAY
HIGH Temperature

CIEEEET e |
W, Y =
X

AR o
High Temperature(F) Ending Sun Jun 03 2018 8PM EDT
Mok Jun Od 2018 0023 BT,

@ National Digital Forecast Database ::“4

LOW Temperature
. EEEE W X 0

Eas -
Low Temperature(F) Ending Mon Jun 04 2018 &AM EDT

@ CMon Jun 04 2018 1273 LELTn,
g National Digital Forecast Database ;“

WEATHER — HIGH / LOW TEMPERATURE MONDAY

HIGH Temperature

R 0 |

Rl -
High Temperature(F} Ending Mon Jun 04 2018 BPM EDT
CTue Jun 05 2015 00Z) v#‘""e_,

& MNational Digital Forecast Database m

LOW Temperature

= L
Low Temperature(F) Ending Tue Jun 05 2018 8AM ED
(Tue Jun 05 2015 1223 ey

MNational Digital Forecast Database ::“‘

v

© 2018 Mansfield Energy Corp. All rights reserved.

Page 4



JUNE 1, 2018

[";m— = ‘,7 )
NGN
R NATURAL GAS NEWS

WEATHER — 6 TO 10 DAY OUTLOOK — NOAA
Temperature Precipitation
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FR
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Ethane / Natural Gas Ratio

CME Future Prices
Ethane (C2)
Non-LDH— Mont Belvieu

(cents/gallon)
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Month Close Change
Jul-18 0.262 0.000
Aug-18 0.285 0.008
Sep-18 0.282 0.007
Oct-18 0.279 0.007
Nov-18 0.278 0.007
Dec-18 0.278 0.007
Jan-19 0.278 0.007
Feb-19 0.278 0.007
Mar-19 0.279 0.006
Apr-19 0.278 0.006
May-19 0.277 0.006
Jun-19 0.273 0.006
1YR Strip 0.277 0.006
CME Future Prices
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Month
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1YR Strip

Close
0.916
0.921
0.918
0.916
0.916
0.915
0.913
0.911
0.901
0.883
0.820
0.768

0.891

Change
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Prompt WTI (CL) Crude
Daily Sentiment
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FOLLOW US ON TWITTER:
g @MPG_NatGasNews

NYMEX Brent (BZ)

BRENT CRUDE FORWARD CURVE
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Futures
Month
Ju-l8 7759 009 75
Aug-18 7756 (0.16) 70
Sep-18  77.25 (0.45)
Oct18  76.90 (0.12)
Nov-18 7653 (0.11) 60
Dec-18 7645 (0.11) =g
Jan19 7578 (0.08)
Feb-19 7541 (0.05)
Mar-19  75.05 (0.03) 45
Apr-19 7469 (0.02) 4o
May-19  74.30  0.00
Jun-19 7389 0.1
Ju-l9 7355  0.02
Aug-19 7320 0.03
Sep-19 72.82 0.04 WTI
Oct19 7247 005 0
Nov-19 7241 005 (1)
Dec-19 7170 0.06 (2)
Jan-20 7136  0.06 (3
Feb-20 7106 0.07 4
Mar20  70.76 0.07
Apr20 7048 008 ©
May20 7021 0.08 )
Jun20  69.94 0.7 S;
. (10)
1YR Strip  75.93  (0.06)
2018 77.00  (0.09)
5YRStrip  69.07  0.08

FRAC Spread
Specifications

Ethane : 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g
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Jul-18 Close Change
Butane 1.027 (0.001)
Iso-Butane 1.318 (0.010)
Nat Gasoline 1.604 (0.001)
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NYMEX WTI (CL) Futures

Month Close Change
Jul-18 67.04 (1.17)
Aug-18 66.91 (1.17)
Sep-18 66.54 (1.12)
Oct-18 66.11 (1.07)
Nov-18 65.80 (1.00)
Dec-18 65.52 (0.92)
Jan-19 65.25 (0.85)
Feb-19 64.89 (0.79)
Mar-19 64.49 (0.74)
Apr-19 64.07 (0.70)
May-19 63.70 (0.64)
Jun-19 63.31 (0.63)
Jul-19 62.90 (0.61)
Aug-19 62.52 (0.57)
Sep-19 62.17 (0.54)
Oct-19 61.84 (0.52)
Nov-19 61.51 (0.50)
Dec-19 61.22 (0.48)
Jan-20 60.86 (0.46)
Feb-20 60.53 (0.44)
Mar-20 60.22 (0.41)
Apr-20 59.94 (0.39)
May-20 59.68 (0.38)
Jun-20 59.44 (0.36)
1YR Strip  65.30 (0.90)
2018 66.32 (1.08)
5YR Strip  58.67 (0.33)
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