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IN THE NEWS

Black Hills Corp proposes 35-mile natural gas pipeline to supply

central Wyoming— Daily Energy Insider reported: Black Hills
Corp. has proposed building a 35-mile natural gas pipeline to
supply about 57,000 customers in the company’s Casper Division
in central Wyoming and filed for a certificate of public conven-
ience with the Wyoming Public Service Commission in May. Black

e Black Hills Corp proposes 35-mile natural gas pipeline to supply
central Wyoming
e Proposed natural gas plant in Superior dealt setback in

Hills Corp.’s natural gas utility Black Hills Gas Distribution, LLC
would operate the proposed $54 million Natural Bridge Pipeline.
Consisting of 12-inch steel, the pipeline would extend from an
interconnection supply point near Douglas, Wyoming, to an exist-
ing facility in Casper. “This pipeline, planned to be in service in
late 2019, will connect our customers to new long-term sources of
cost-effective natural gas,” Linn Evans, president and chief operat-
ing officer of Black Hills Corp, said. “The pipeline will also provide
additional capacity to ensure that Black Hills can cost-effectively
meet long-term peak day demand for our customers in the Casper
and Riverton areas of Wyoming.” For more on this story visit dai-
lyenergyinsider.com or click https://bit.ly/2KAVFmW

Renewable natural gas flows into SoCalGas lines—Kallanish Energy
reported: The first renewable natural gas from an anaerobic diges-
tion facility in Southern California is now being injected into natu-
ral gas pipelines, Kallanish Energy reports. That news came this
week from Southern California Gas (SoCalGas) and waste man-
agement company CR&R. Renewable natural gas is a carbon-
negative fuel produced from waste that can be used in trucks and
buses, to generate electricity, fuel heating systems and for cook-
ing. The renewable natural gas from the digester in Perris, Califor-
nia, is being used to fuel roughly 400 of CR&R’s waste-hauling
trucks. “SoCalGas is committed to delivering cost-effective solu-
tions to our customers that both reduce emissions linked to cli-
mate change, and keep energy bills affordable”. For more on this
story visit kallanishenergy.com or click https://bit.ly/2zjyAQO

12 MONTH CANDLESTICK (WEEKLY)

4.00
3.75
3.50

3.25

200 l.o.“..m*uup"m"llp '

- ' o ‘"’“.o"l“u
' Ll

2.50 ‘.
225
2.00
175

150

1.25

Jul-17
Jul-18

Aug-17
Sep-17
Oct-17
Nov-17
Dec-17
Jan-18
Feb-18
Mar-18
Apr-18
May-18
Jun-18

Prompt Natural Gas
(NG) Daily Sentiment

BEARISH

RESISTANCE -
2.90 & 2.93

SUPPORT

2.85 & 2.82

Trading Summary
NATURAL GAS

Futures Close Change
NG 2870  0.008
Volume 197 139,093
Open Int. 20,794 #iiH###H

CRUDE AND GASOLINE

Futures Close Change
Crude 74.14 0.20
RBOB 21176  0.0128
Crude/NG 25.83 (0.00)
METALS
Futures Close Change
Gold 1,251.60 2.00
EQUITIES
Exchange Close Change
DOW 24,174.82 (132.36)
S&P 500 242,06  (13.49)
CURRENCY
Currency Close Change
EUR/USD 1.1704 0.0047
USD/CND 1.2405 (0.0021)

Contact Us

Mansfield

Energy. Simplified.

Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: June 27, 2018 2’ Source: 1.5 Energy Information Adminlstration

Tropical Weather Outlook
NWS National Hurricane Center Miami FL
800 AM EDT Thu Jul 52018

For the North Atlantic...Caribbean Sea and the Gulf of Mexico:

1. Showers and thunderstorms associated with a weak trough of low
pressure located a few hundred miles southwest of Bermuda remain
disorganized. Environmental conditions are still conducive for

some development before the end of the week while the system moves
west-northwestward and then northward between Bermuda and the east
coast of the United States. The disturbance is then forecast to

interact with a frontal system on Sunday, which should limit any
additional development.

* Formation chance through 48 hours...low...30 percent.

* Formation chance through 5 days...medium...40 percent.

2. Satellite images indicate that the shower activity associated with a
small area of low pressure and a tropical wave located between the
Cabo Verde Islands and the Lesser Antilles remains well organized,
and a tropical depression could form at any time. This disturbance

is forecast to move westward or west-northwestward at 15 to 20 mph
over the tropical Atlantic Ocean. However, in a few days,

upper-level winds are forecast to become unfavorable, and the system
is expected to degenerate into a trough of low pressure before it
reaches the Lesser Antilles.

* Formation chance through 48 hours...high...70 percent.

* Formation chance through 5 days...high...70 percent.

Forecaster Berg

Rig Count

Report Date: June 29, 2018
Total Change
us- 1047 (5)
CN- 172 +12

EIA Weekly NG Storage
Actual and Surveys for
June 29, 2018
Released June 28, 2018
Range (74) to (89)

PIRA — (86)

Citi Futures — (87)

Reuters — (91)

EIA ACTUAL — 66

Total Working Gas In
Storage

2,074 BCF

66 BCF (LAST WEEK)
(735) BCF (LAST YEAR)
(501) BCF (5-YR AVG)

U.S. Natural Gas Supply
Gas Week 6/21—6/27
Average daily values (BCF/D):

Last Year (BCF/d)
Dry Production —+71.3
Total Supply —+77.0

Last Week (BCF/d)
Dry Production —+80.1

Total Supply — +86.1

[NEXT REPORT ON Jul 5]

U.S. Natural Gas Demand

Gas Week 6/21— 6/27
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +30.0

Total Demand — +69.4

Last Week (BCF/d)
Power — +33.2

Total Demand — +74.2

[NEXT REPORT ON Jul 5]
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NATURAL GAS BASIS FU TURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)
Month: July 2018

Day Price Day Price
1 16
2 7394 17
3 7414 18
a4 19
5 20
6 21
7 22
8 23
9 24

10 25
11 26
12 27
13 28
14 29
15 30

31

Average (Jul) 74.0400

(through 07/03/2018)

Average (Jun) 67.3229
Average (May) 69.9832

CME NG Option Prices
ATM Call

Month Strike Close Imp Vol

Sep-18
Oct-18 2.800 0.115
Nov-18
Dec-18
Jan-19

CME NG Option Prices
ATM Put

24.3

Month Strike Close Imp Vol

Sep-18
Oct-18 2.800 0.081
Nov-18
Dec-18
Jan-19

20.6
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FR AC SPREAD CME Future Prices
Ethane (C2)
0.40 - Non-LDH— Mont Belvieu
Ethane Futures 170 1 _
(cents/gallon)
0.35 - 1.60 1 Month Close Change
1.50 - Aug-18 0.361 0.009
1.40 - Se =7 Sep-18 0.347 0.013
030 1 Oct-18 0.333  0.013
1.30 1 Nov-18 0.321  0.010
0.25 1.20 1 Dec-18 0.315 0.008
1.10 - Jan-19 0.308 0.007
020 100 4 Feb-19 0.303  0.007
: Mar-19 0.300 0.006
0.90 1 Apr-19 0.295 0.005
0.15 —— 0.80 ——— May-19 0.288 0.004
2858 gggesegge8egsg g 2535228288888 ¢8g88 i 0285 0003
SSSSSTSSTSSSSTSSTSS S S S S SSSSSSSSSSSSsS Jul-19 0.284 0.003
¥ 3§ 8 F P ¥ g8 F T I g8 T 3 9 33 I N FIH BRSBTS S
—7/3/2018 = = 6/26/2018 6/4/2018 23018 — — 6262018 6/4/2018 1YR Strip  0.312  0.007
CME Future Prices
1.05 - 6.50 - Propane (C3)
Propane Futures 6.00 Frac Spread Non-LDH— Mont Belvieu
0.95 ' (cents/gallon)
T T \S 250 1 Month Close Change
0.85 5.00 - Aug-18 0.954 0.017
\\ 450 - e Sep-18 0.952 0.015
075 A N o — 400 Oct-18 0.950 0.013
- : Nov-18 0.948 0.011
0.65 - 3.50 1 Dec-18 0.948 0.011
3.00 - Jan-19 0.946 0.011
0.55 A 250 - Feb-19 0.936 0.010
Mar-19 0.918 0.010
045 w ©® ® o o o o o ® o o o o o o o 200 X I X ¥ ¥ 7 QI S 3 2' 3 I 2 3 3 g 9 2' Apr-19 0.848  0.005
g &2 ¢ g Jd g g I I I J g I d ¥ & 8 I 9 S " ™ ¥ B PRI IS I Jun-19 0.769 0.001
R U S N R DR T 7 w9 0762 (0.001)
—7/3/2018 = = 6/26/2018 6/4/2018 —7/3/2018 = == 6/26/2018 6/4/2018

1YR Strip 0.893 0.009
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Prompt WTI (CL) Crude
Daily Sentiment

BULLISH

,1
RESISTANCE  ~
75.36 & 76.59

SUPPORT
72.82&71.51

%

FOLLOW US ON TWITTER:
g @MPG_NatGasNews

NYMEX Brent (BZ)

BRENT CRUDE FORWARD CURVE
85

Futures
Month
Sep-18 77.76  0.46 85
Oct-18 7741 0.43 80
Nov-18  77.09 0.40 75
Dec-18 7673 038
Jan-19 7634 037
Feb-19 7590 0.37
Mar-19  75.45 038
Apr-19 75.00 0.37 55
May-19 7456 0.38 50
Jun-19 7411 0.37 45
Jul-19 73.70  0.35
Aug-19 73.30 0.33
Sep-19 7290 0.33
Oct-19 7252  0.32
Nov-19 7216  0.32 WTI
Dec-19 71.74  0.31
Jan-20 71.38 0.31
Feb-20 71.03  0.30
Mar-20  70.68 0.31
Apr-20 70.33  0.32
May-20  69.99  0.29
Jun-20 69.66  0.29
Jul-20 69.31 0.28
Aug-20 68.99 0.27

. (12)
1YR Strip  75.61  0.38
2018 7725 0.42
5YR Strip  68.05  0.28

FRAC Spread
Specifications
Ethane : 42%
Propane: 28%

Butane: 11%
Iso-Butane: 6%

66,500 btu/g

90,830 btu/g
102,916 btu/g

98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

9/1/2018

1/1/2019
5/1/2019
9/1/2019
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5/1/2020 7
9/1/2020 7
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Close Change WTI CRUDE FORWARD CURVE
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Prompt NGL Futures
($/gallon)
Aug-18 Close Change
Butane 1.195 0.067
Iso-Butane 1.238 (0.013)
Nat Gasoline 1.546  0.010

8/1/2018
1/1/2019 7
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1/1/2022
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6/26/2018

9/1/2022

1/1/2023

5/1/2023
9/1/2023
1/1/2024

6/4/2018

5/1/2024

NYMEX WTI (CL) Futures

Month Close Change
Aug-18 74.14  0.20
Sep-18 71.59 (0.03)
Oct-18 68.84 (0.46)
Nov-18 68.06 (0.45)
Dec-18 67.44 (0.39)
Jan-19 66.92 (0.31)
Feb-19 66.37 (0.24)
Mar-19 65.88 (0.18)
Apr-19 65.44 (0.12)
May-19 65.05 (0.08)
Jun-19 64.70 (0.05)
Jul-19 64.29 (0.03)
Aug-19 63.90 (0.03)
Sep-19 63.53 (0.03)
Oct-19 63.19 (0.05)
Nov-19 62.85 (0.07)
Dec-19 62.52 (0.10)
Jan-20 62.15 (0.11)
Feb-20 61.81 (0.12)
Mar-20 61.49 (0.12)
Apr-20 61.19 (0.12)
May-20 60.91 (0.11)
Jun-20 60.64 (0.10)
Jul-20 60.33 (0.10)
1YR Strip  67.39 (0.18)
2018 70.01 (0.23)
5YR Strip  59.69 (0.14)
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