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(NG) Daily Sentiment  

 

 

 

RESISTANCE 

2.80 & 2.82 

SUPPORT 

2.76 & 2.74 

Daily oil, natural gas production in Texas grows in May 2018— 

Kallanish Energy reported: The Railroad Commission of Texas 

reported that initial May 2018 production totaled 87,665,663 

barrels of crude oil and 597,820,360,000 cubic feet of natural gas 

from oil and gas wells. Those are preliminary figures and will be 

updated and corrected by operators, the state agency said. Pro-

I N  T H E  N E W S  Prior Day’s NYMEX 

Aug-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.782         0.020

Volume 242,420     (200,554)

Open Int. 1,507,943 7,463

CRUDE AND GASOLINE

Futures Close Change

Crude 68.69         (0.92)

RBOB 2.1619       (0.0004)

Crude/NG 24.69         (0.51)

METALS

Futures Close Change

Gold 1,223.00 (2.30)

EQUITIES

Exchange Close Change

DOW 25,451.06 (76.01)

S&P 500 -1,518.30 (18.62)

CURRENCY

Currency Close Change

EUR/USD 1.1681 0.0024

USD/CND 1.2405 (0.0010)

Month Close Change

Aug-18

Sep-18 2.782 0.020

Oct-18 2.800 0.020

Nov-18 2.848 0.018

Dec-18 2.956 0.015

Jan-19 3.039 0.014

Feb-19 3.006 0.015

Mar-19 2.905 0.014

Apr-19 2.613 0.018

May-19 2.583 0.018

Jun-19 2.614 0.019

Jul-19 2.646 0.018

Aug-19 2.653 0.018

Sep-19 2.634 0.018

Oct-19 2.651 0.018

Nov-19 2.703 0.018

Dec-19 2.830 0.021

Jan-20 2.924 0.020

Feb-20 2.889 0.020

Mar-20 2.792 0.018

Apr-20 2.502 0.020

May-20 2.470 0.020

Jun-20 2.500 0.020

Jul-20 2.531 0.020

1YR Strip 2.799 0.017

2018 2.277 0.015

5YR Strip 2.665 0.021

 Daily oil, natural gas production in Texas grows in May 2018 

 Bigger Oil Pipelines Are Coming to West Texas to Ease Bottleneck 

duction reported to the commission in May 2017 was 76,381,908 

barrels of crude oil, updated to the current 92,567,068 barrels, 

and 560,452,280,000 of natural gas, updated to the current figure 

of 677,750,728,000 cubic feet, Kallanish Energy reports . From 

June 2017 through May 2018, total Texas production was 1.125 

billion barrels of crude oil and 8 trillion cubic feet of total natural 

gas. Condensate is listed separately in Texas. In May 2018, Texas 

averaged 2,827,925 barrels of crude oil per day, up from 

2,463,933 barrels daily average in May 2017. For more on this 

story visit kallanishenergy.com or click https://bit.ly/2AobQPP  

Bigger Oil Pipelines Are Coming to West Texas to Ease Bottle-

neck— Wall Street Journal reported: Epic Midstream Holdings LP 

said last year it would build its first oil pipeline in America’s most 

active oil field. It won’t be finished until next year, but already 

Epic Midstream is considering making it bigger. The upstart com-

pany, backed by private equity, had been planning to build a con-

duit capable of carrying 440,000 barrels a day from West Texas to 

Corpus Christi on the Gulf Coast. Now, it’s considering enlarging it 

to 675,000 barrels a day, after interest picked up in recent 

months. “We’re taking a look at upsizing very cautiously,” said 

Epic Midstream Chief Executive Phil Mezey. It plans to make a 

decision in coming weeks. Bottlenecks have become a problem in 

the Permian Basin of Texas and New Mexico at the center of the 

shale boom. Drillers are pumping so much oil and gas that pipe-

lines considered more than adequate just a few years ago now are 

overwhelmed. For more on this story visit wsj.com or click https://

on.wsj.com/2mSkGMc   

https://bit.ly/2AobQPP
https://on.wsj.com/2mSkGMc
https://on.wsj.com/2mSkGMc
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1046 (8)

CN - 211 +14

July 20, 2018

T R O P I C A L  S T O R M  A C T I V I T Y —  A T L A N T I C  

 

2,273 BCF 

 24 BCF (LAST WEEK) 

(705) BCF (LAST YEAR) 

(557) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 7/19 — 7/25 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +73.0 

Total Supply — +79.4 

Last Week (BCF/d) 

Dry Production  — +80.5 

Total Supply — +86.6 

 

[NEXT REPORT ON Aug 3] 

U.S. Natural Gas Demand 

Gas Week 7/19 — 7/25 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +38.3 

Total Demand — +75.6 

Last Week (BCF/d) 

Power  — +39.0 

Total Demand — +80.0 

 

[NEXT REPORT ON Aug 3] 

EIA Weekly NG Storage 

Actual and Surveys for  

July 27, 2018 

Released July 26, 2018 

Range (35) to (63) 

PIRA — (29) 

Citi Futures — (44) 

Reuters — (31) 

 

EIA ACTUAL —  24 



Month:

Day Price Day Price

1 16 68.06

2 73.94 17 68.08

3 74.14 18 68.76

4 19 69.46

5 72.94 20 70.46

6 73.80 21

7 22

8 23 67.89

9 73.85 24 68.52

10 74.11 25 69.30

11 70.38 26 69.61

12 70.33 27 68.69

13 71.01 28

14 29

15 30

31

Average (Jul)

(through 07/27/2018)

Average (Jun)

Average (May)

67.3229

69.9832

July 2018

70.7016
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  
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Month Strike Close Imp Vol

Oct-18

Nov-18 2.800 0.092 20.6

Dec-18

Jan-19

Feb-19

Month Strike Close Imp Vol

Oct-18

Nov-18 2.800 0.092 20.6

Dec-18

Jan-19

Feb-19

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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N A T U R A L  G A S  N E W S  

Month Close Change

Aug-18 0.356 (0.002)

Sep-18 0.324 (0.012)

Oct-18 0.319 (0.010)

Nov-18 0.314 (0.007)

Dec-18 0.309 (0.005)

Jan-19 0.304 (0.005)

Feb-19 0.300 (0.003)

Mar-19 0.295 (0.003)

Apr-19 0.290 (0.003)

May-19 0.282 (0.003)

Jun-19 0.280 (0.002)

Jul-19 0.279 (0.000)

1YR Strip 0.304 (0.005)

(cents/gallon)

Month Close Change

Aug-18 0.938 (0.001)

Sep-18 0.969 (0.004)

Oct-18 0.967 (0.003)

Nov-18 0.964 (0.003)

Dec-18 0.961 (0.003)

Jan-19 0.958 (0.002)

Feb-19 0.948 (0.002)

Mar-19 0.932 (0.002)

Apr-19 0.860 (0.002)

May-19 0.795 (0.001)

Jun-19 0.772 (0.002)

Jul-19 0.763 (0.002)

1YR Strip 0.902 (0.002)

(cents/gallon)

0.15

0.20

0.25

0.30

0.35

0.40

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

2/
1/

20
21

Ethane Futures

7/27/2018 7/20/2018 6/27/2018

0.80

0.90

1.00

1.10

1.20

1.30

1.40

1.50

1.60

1.70

8/
1/

20
18

9/
1/

20
18

10
/1

/2
01

8

11
/1

/2
01

8

12
/1

/2
01

8

1/
1/

20
19

2/
1/

20
19

3/
1/

20
19

4/
1/

20
19

5/
1/

20
19

6/
1/

20
19

7/
1/

20
19

8/
1/

20
19

9/
1/

20
19

10
/1

/2
01

9

11
/1

/2
01

9

Ethane / Natural Gas Ratio

7/27/2018 7/20/2018 6/27/2018

0.45

0.55

0.65

0.75

0.85

0.95

1.05

8/
1/

20
18

10
/1

/2
01

8

12
/1

/2
01

8

2/
1/

20
19

4/
1/

20
19

6/
1/

20
19

8/
1/

20
19

10
/1

/2
01

9

12
/1

/2
01

9

2/
1/

20
20

4/
1/

20
20

6/
1/

20
20

8/
1/

20
20

10
/1

/2
02

0

12
/1

/2
02

0

2/
1/

20
21

Propane Futures

7/27/2018 7/20/2018 6/27/2018

2.00

2.50

3.00

3.50

4.00

4.50

5.00

5.50

6.00

6.50

8/
1/

20
18

9/
1/

20
18

10
/1

/2
01

8

11
/1

/2
01

8

12
/1

/2
01

8

1/
1/

20
19

2/
1/

20
19

3/
1/

20
19

4/
1/

20
19

5/
1/

20
19

6/
1/

20
19

7/
1/

20
19

8/
1/

20
19

9/
1/

20
19

10
/1

/2
01

9

11
/1

/2
01

9

Frac Spread

7/27/2018 7/20/2018 6/27/2018



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

69.55 & 70.42 

SUPPORT 

68.04 & 67.40 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

BULLISH 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.240 0.000

1.200 0.000

1.517 (0.001)

Iso-Butane

Nat Gasoline

Aug-18

Butane
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Month Close Change

Sep-18 68.69 (0.92)

Oct-18 67.73 (0.70)

Nov-18 67.36 (0.64)

Dec-18 67.04 (0.63)

Jan-19 66.78 (0.63)

Feb-19 66.37 (0.65)

Mar-19 66.02 (0.65)

Apr-19 65.72 (0.64)

May-19 65.45 (0.63)

Jun-19 65.19 (0.60)

Jul-19 64.88 (0.61)

Aug-19 64.59 (0.60)

Sep-19 64.30 (0.61)

Oct-19 64.05 (0.61)

Nov-19 63.79 (0.62)

Dec-19 63.55 (0.61)

Jan-20 63.24 (0.62)

Feb-20 62.96 (0.62)

Mar-20 62.68 (0.61)

Apr-20 62.42 (0.61)

May-20 62.19 (0.61)

Jun-20 61.95 (0.62)

Jul-20 61.66 (0.63)

Aug-20 61.40 (0.63)

1YR Strip 66.32 (0.66)

2018 67.71 (0.72)

5YR Strip 60.53 (0.57)

Month Close Change

Sep-18 74.29 (0.25)

Oct-18 74.76 (0.36)

Nov-18 74.98 (0.40)

Dec-18 75.05 (0.46)

Jan-19 75.03 (0.51)

Feb-19 74.92 (0.55)

Mar-19 74.74 (0.58)

Apr-19 74.53 (0.60)

May-19 74.29 (0.60)

Jun-19 74.02 (0.60)

Jul-19 73.78 (0.60)

Aug-19 73.53 (0.60)

Sep-19 73.28 (0.59)

Oct-19 72.99 (0.59)

Nov-19 72.73 (0.59)

Dec-19 72.43 (0.59)

Jan-20 72.14 (0.59)

Feb-20 71.88 (0.58)

Mar-20 71.61 (0.57)

Apr-20 71.34 (0.56)

May-20 71.09 (0.54)

Jun-20 70.84 (0.53)

Jul-20 70.56 (0.53)

Aug-20 70.28 (0.53)

1YR Strip 74.49 (0.51)

2018 74.77 (0.37)

5YR Strip 69.00 (0.55)


