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NYMEX NG Futures

Month Close Change
Aug-18 2.757 (0.012)
Sep-18  2.728 (0.008)
Oct-18 2.746 (0.005)
Nov-18 2.792 (0.005)
Dec-18  2.903 (0.005)
Jan-19 2,988 (0.004)
Feb-19 2,958 (0.004)
Mar-19  2.868 (0.004)
Apr-19 2,583 (0.013)
May-19 2,556 (0.013)
Jun-19 2.588 (0.013)
Jul-19 2.620 (0.013)
Aug-19 2.627 (0.013)
Sep-19 2.608 (0.013)
Oct-19 2.624 (0.013)
Nov-19 2.676 (0.013)
Dec-19 2.805 (0.013)
Jan-20 2901 (0.013)
Feb-20 2.866 (0.012)
Mar-20 2,773 (0.012)
Apr-20 2.488 (0.007)
May-20  2.454 (0.006)
Jun-20 2.483 (0.006)
Jul-20 2,513 (0.007)
1YR Strip  2.757  (0.008)
2018 2,785 (0.007)
BYR Strip 2.630  (0.004)
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Power & Gas

IN THE NEWS

Energy giants opening natural gas spigots, fueling profit rise—

Reuters reported: The world’s largest oil companies are pumping
more natural gas than ever before, helping to spur a rise in prof-
its while sating rising global demand for fuels that can mitigate
global greenhouse gas emissions. This marks a shift over the
past decade for an industry that once focused predominantly on

e Energy giants opening natural gas spigots, fueling profit rise
e U.S. production of crude oil, natural gas liquids hits highest level
in June

crude oil, with gas in most cases an after-thought. Now, the rise of
gas-powered electric generation, surging production from U.S
shale fields and the burgeoning liquefied natural gas (LNG) indus-
try that makes shipping the fuel possible, have conspired to create
a boom. BP Plc (BP.L), Exxon Mobil Corp (XOM.N), Royal Dutch
Shell Plc (RDSa.L), Total SA (TOTF.PA) and Chevron Corp (CVX.N)
have collectively increased natural gas output 15 percent in the
past decade thanks to better technology and lower costs, accord-
ing to data from Wood Mackenzie energy consultancy. For more on
this story visit reuters.com or click https://reut.rs/20bBKIM

U.S. production of crude oil, natural gas liquids hits highest level
in June— Daily Energy Insider reported: June marked the highest
level ever of U.S.-produced crude oil and natural gas liquids, ac-
cording to a recent report from the American Petroleum Institute
(API). At month’s end, the country reached a record 10.7 million
barrels per day of crude oil production and 4.2 million barrels per
day of natural gas liquids. Domestic refineries also ran at their
highest percent capacity utilization since 2005, operating at 96.6
percent and allowing a throughput record of 18 million barrels per
day. “U.S. oil production has supplied all of the growth in global oil
demand so far this year and helped compensate for production
losses in some OPEC nations,” API Chief Economist Dean Foreman
said. “With continued increases in drilling activity, the U.S. is
poised for further production increases in natural gas and oil. For
more on this story visit dailyenergyinsider.com or click https://
bit.ly/2uWxHIo

12 MONTH CANDLESTICK (WEEKLY)
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Trading Summary
NATURAL GAS

Futures Close Change
NG 2.757 (0.012)
Volume 291,587 (232,669)
Open Int. 1,522,411 (11,632)

CRUDE AND GASOLINE

Futures Close Change
Crude 68.26 0.02
RBOB 2.0690 0.0255
Crude/NG 25.02 0.08
METALS
Futures Close Change
Gold 1,229.50
EQUITIES
Exchange Close Change
DOW 25,058.12 (6.38)
S&P 500 -1,125.36 (2.66)
CURRENCY
Currency Close Change
EUR/USD 1.1722 (0.0002)
USD/CND 1.2405 (0.0009)
Contact Us

Mansfield

Energy. Simplified.

Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: July 9, 2018
TROPICAL STORM ACTIVITY— ATLANTIC

[ T — o o m

Vi ;
No Disturbances
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&' source: 0.5 Energy Information Adminlstration

July 17, 2018
(Released Thursday, Jul. 19, 2018)
Valid 8 a.m. EDT

Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

& months (e.g. agriculture, grasslands)
L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)
Intensity:

[] DO Abnormally Dry

[] D1 Moderate Drought

[ D2 severe Drought

Bl D3 Extreme Drought

M D4 Exceptional Drought

Author:
Curtis Riganti
National Drought Mitigation Center

The Drought Monitor focuses on broad-

scale conditions. Local conditions may
e} vary. See accompanying text summary for
= . . e, STTT,
e . l_=| UsDA @y
http://droughtmonitor.unl.edu/

Rig Count

Report Date: July 13, 2018

Total Change

Us- 1054 +2
CN- 197 +15
EIA Weekly NG Storage
Actual and Surveys for
July 20, 2018
Released July 19, 2018
Range (41) to (70)
PIRA — (54)

Citi Futures — (57)
Reuters — (54)

EIAACTUAL — 46

Total Working Gas In
Storage

2,249 BCF

46 BCF (LAST WEEK)
(710) BCF (LAST YEAR)
(535) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 7/12 — 7/18
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+72.4
Total Supply —+78.5

Last Week (BCF/d)
Dry Production — +81.0

Total Supply —+87.1

[NEXT REPORT ON Jul 27]

U.S. Natural Gas Demand

Gas Week 7/12 — /18
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +35.0

Total Demand — +73.6

Last Week (BCF/d)
Power — +35.7

Total Demand — +77.1

[NEXT REPORT ON Jul 27]
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NATURAL GAS BASIS FU TURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)
Month: July 2018
Day Price Day Price
1 16 68.06
2 7394 17 68.08
3 7414 18 68.76
a4 19 69.46
5 7294 20 70.46
6 73.80 21
7 22
8 23
9 73.85 24
10 74.11 25
11 70.38 26
12 70.33 27
13 71.01 28
14 29
15 30
31
Average (Jul) 71.3800
(through 07/20/2018)
Average (Jun) 67.3229
Average (May) 69.9832

CME NG Option Prices

ATM Call

Month Strike Close Imp Vol

Sep-18
Oct-18
Nov-18
Dec-18
Jan-19

CME NG Option Prices

ATM Put

2.700 0.086

26.2

Month Strike Close Imp Vol

Sep-18
Oct-18
Nov-18
Dec-18
Jan-19

2.700 0.073

20.6

© 2018 Mansfield Energy Corp. All rights reserved.
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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s
High Temperature(F) Ending Tue Jul 24 2018 B8PM EDT
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@ National Digital Forecast Database ﬁv @5 National Digital Forecast Database ,“"
WEATHER — 6 TO 10 DAY OUTLOOK — NOAA
Temperature Precipitation
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FR
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AC SPREAD

X Ethane / Natural Gas Ratio

CME Future Prices
Ethane (C2)
Non-LDH— Mont Belvieu

(cents/gallon)

Month Close Change
Aug-18 0.356 (0.011)
Sep-18 0.328 (0.015)
Oct-18 0.318 (0.013)
Nov-18 0.311 (0.009)
Dec-18 0.306 (0.007)
Jan-19 0.302 (0.004)
Feb-19 0.297 (0.004)
Mar-19 0.292 (0.005)
Apr-19 0.287 (0.004)
May-19 0.281 (0.004)
Jun-19 0.278 (0.004)
Jul-19 0.276 (0.005)
1YR Strip 0.303 (0.007)
CME Future Prices

Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)
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Month
Aug-18
Sep-18
Oct-18
Nov-18
Dec-18
Jan-19
Feb-19
Mar-19
Apr-19
May-19
Jun-19
Jul-19

1YR Strip

Close
0.913
0.888
0.886
0.886
0.885
0.884
0.875
0.862
0.800
0.747
0.728
0.721

0.840

Change
(0.001)
0.000
0.000
(0.001)
(0.001)
0.000
(0.002)
0.000
0.000
0.000
0.000
(0.001)

(0.000)
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 85 Specifications
80 A Ethane : 42% 66,500 btu/g
BULLISH p / 75 1 Propane: 28% 90,830 btu/g
T ) e Butane: 11% 102,916 btu/g
LW o 70 - > 1 69
RESISTANCE 77 = - Iso-Butane: 6% 98,935 btu/g
68.88 & 69.51 65 - — :*:r - Natural Gasoline: 13%
SUF;PORT . 0 e ——aaan T SToT 115,021 btu/g
67.66 & 67.07 55 Prompt NGL Futures
] ($/gallon)
. 50
FOLLOW US ON TWITTER: Aug-18 Close Change
u @MPG_NatGasNews 2 o o o o b 6 6 4 b b N N N T L Butane  1.160  0.001
Iso-Butane 1.174 0.001

9/1/2018
1/1/2019
5/1/2019
9/1/2019
1/1/2020
5/1/2020
9/1/2020
1/1/2021
5/1/2021
9/1/2021
1/1/2022
5/1/2022
9/1/2022
1/1/2023
5/1/2023
9/1/2023
1/1/2024
5/1/2024
9/1/2024
1/1/2025
5/1/2025

Nat Gasoline 1.494 (0.001)
NYMEX Brent (BZ)

— 7/19/2018 = = 7/12/2018 6/19/2018

Futures NYMEX WTI (CL) Futures
Month Close Change WTI CRUDE FORWARD CURVE Month Close Change
Sep-18 73.07 049 85 Sep-18 68.26 0.02
Oct-18 73.14 047 80 - Oct-18 66.64 0.11
Nov-18 7322 048 75 - Nov-18 66.18 0.19

Dec-18 7322 0.9
Jan-19 7315  0.50
Feb-19  73.00 0.50
Mar-19  72.82 050
Apr19 7263 050 55 Apr-19  64.44 033
May-19 7239 0.49 50 May-19  64.12 0.32
Jun19 7212 048 45 o Jun19 6381 031
Ju-l9  71.89  0.49 Ju-l9 6348 0.31
Aug-19 7164 0.49 Aug-19  63.17 0.30

Dec-18 65.87 0.27
Jan-19 65.57 0.31
Feb-19 65.17 0.33
Mar-19 64.79 0.35

70
65

9/1/2018
2/1/2019
7/1/2019
12/1/2019
5/1/2020
10/1/2020
3/1/2021
8/1/2021
1/1/2022
6/1/2022
11/1/2022
4/1/2023
9/1/2023
2/1/2024
7/1/2024
12/1/2024
5/1/2025
10/1/2025
3/1/2026
8/1/2026
1/1/2027

Sep-19 71.37 0.49 e 7/19/2018 == == 7/12/2018 6/19/2018 Sep-19 62.89 0.30
Oct-19 71.06 0.48 Oct-19 62.63 0.30
Nov-19 70.78 0.47 WTI—BRENT SPREAD Nov-19 62.37 0.30

Dec-19 70.45 0.46
Jan-20 70.15 0.46
Feb-20 69.87 0.45
Mar-20 69.58 0.46
Apr-20 69.28 0.46
May-20 69.01 0.6
Jun-20 68.74 0.46
Jul-20 68.45 0.45
Aug-20 68.17 0.45

Dec-19 62.12 0.25
Jan-20 61.81 0.25
Feb-20 61.52 0.24
Mar-20 61.24 0.25
Apr-20 60.97 0.25
May-20 60.71 0.24
Jun-20 60.45 0.23
Jul-20 60.15 0.22
Aug-20 59.86 0.22

1YR Strip  72.69  0.49
2018 73.16 048
5YR Strip 67.05 0.42

1YR Strip  65.13  0.26
2018 66.74 0.15
5YRStrip 58.99  0.22

9/1/2018 "
1/1/2019
5/1/2019
9/1/2019
1/1/2020
5/1/2020
9/1/2020
| Y1/2021
| S/1/2021
1/1/2022
5/1/2022
9/1/2022
1/1/2023
5/1/2023
9/1/2023
1/1/2024
5/1/2024

e 7/19/2018 7/12/2018 6/19/2018
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