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NYMEX NG Futures

Month Close Change
Feb-18 2.795 (0.085)
Mar-18 2.745 (0.068)
Apr-18 2.650 (0.046)
May-18 2.655 (0.037)
Jun-18 2.697 (0.033)
Jul-18 2.735 (0.030)
Aug-18 2.740 (0.029)
Sep-18 2.723 (0.029)
Oct-18 2.747 (0.029)
Nov-18 2.806 (0.025)
Dec-18 2.934 (0.025)
Jan-19 3.016 (0.027)
Feb-19 2.994 (0.027)
Mar-19 2.927 (0.029)
Apr-19 2.642 (0.011)
May-19 2.614 (0.011)
Jun-19 2.642 (0.012)
Jul-19 2.671 (0.013)
Aug-19 2.672 (0.013)
Sep-19 2.655 (0.012)
Oct-19 2.681 (0.011)
Nov-19 2.731 (0.010)
Dec-19 2.871 (0.012)
Jan-20 2.978 (0.012)
1YR Strip  2.770 (0.039)
2018 2.748 (0.040)
BYR Strip  2.805 (0.016)
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IN THE NEWS

Dominion-SCANA merger could mean pipeline expansion — The
Wichita Eagle reported: RICHMOND, VA.-Dominion Energy's
planned merger with a South Carolina energy company could
open the door for an expansion of the proposed Atlantic Coast
Pipeline, both supporters and opponents of the natural gas pro-
ject say. In a conference call about the proposed merger, Domin-

o Dominion-SCANA merger could mean pipeline expansion

e  Frigid weather sends heating prices soaring as energy usage
spikes

ion CEO Tom Farrell said SCANA Corp. is a "natural fit" for Domin-
ion, which already operates a network of smaller natural gas
transmission pipelines in South Carolina. "This combination can
open new expansion opportunities, including the Atlantic Coast
Pipeline that is now under development, bringing lower-cost natu-
ral gas to the region," Farrell said on the call this week. The Asso-
ciated Press previously reported that Richmond-based Dominion is
considering expanding the project into South Carolina, where
business leaders have welcomed the prospect of an increased
natural gas supply. Environmental groups, however, said the po-
tential for an expansion into South Carolina raises questions about
the pipeline's true need as initially proposed. For more visit
kansas.com or click http://bit.ly/2AGHSRX

Frigid weather sends heating prices soaring as energy usage
spikes — Reuters reported: NEW YORK (Reuters) - A severe win-
ter storm in the U.S. Northeast brought plunging temperatures on
Friday, driving regional natural gas prices to all-time highs, dis-
rupting refinery operations and causing electrical outages. From
Baltimore to Caribou, Maine, efforts were under way to clear
roadways from Thursday’s snowfall. Temperatures were expected
to be 20 to 30 degrees Fahrenheit below the average for this time
of year and could set records, according to the National Weather
Service. Power outages fell to 123,000 from the 235,000 knocked
out by the storm over the past couple of days and were largely
concentrated in Canada, with 85,100 in Nova Scotia, 16,600 in
New Brunswick and 5,100 in Quebec. For more Vvisit
reuters.com or click http://reut.rs/2maWAwn

12 MONTH CANDLESTICK (WEEKLY)
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Prompt Natural Gas
(NG) Daily Sentiment

BEARISH

RESISTANCE -
2.87 & 2.95

SUPPORT

2.73 & 2.66

Trading Summary
NATURAL GAS

Futures Close Change
NG 2.795 (0.085)
Volume 613,925 (86,903)
Open Int. 1,413,272 1,954

CRUDE AND GASOLINE

Futures Close Change
Crude 61.44 (0.57)
RBOB 1.7858 (0.0209)
Crude/NG 21.98 0.45
METALS
Futures Close Change
Gold 1,322.30 (1.30)
EQUITIES
Exchange Close Change
DOwW 25,295.87 220.74
S&P 500 2,743.15 19.16
CURRENCY
Currency Close Change
EUR/USD 1.2029 (0.0039)
USD/CND 1.2426 0.0012
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE NYMEX WTI Delivery
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: January 4, 2018
OBSERVED SNOW DEPTH

Observed Snow Depth

SHOWDERTH

Lowar 48 — AT AVErage

ela’ source: W8, Energy Informafion Admnlstration

Rig Count

Report Date: January 5, 2018
Total Change

us- 924 (5)
CN- 174 +38
EIA Weekly NG Storage

Actual and Surveys for

December 28, 2017
Released January 4, 2018
Range (205) to (243)
PIRA — (221)

ARM — (205)

Reuters — (221)

EIA ACTUAL — (208)

Total Working Gas In
Storage

3,126 BCF

(206) BCF (LAST WEEK)
(192) BCF (LAST YEAR)
(192) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 12/28— 1/3
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+70.8
Total Supply — +76.5

Last Week (BCF/d)
Dry Production —+76.9
Total Supply — +83.0

[NEXT REPORT ON Jan 11]

U.S. Natural Gas Demand

Gas Week 12/28—1/3
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +19.2

Total Demand — +88.6

Last Week (BCF/d)

Power — +24.9

Total Demand — +110.8

[NEXT REPORT ON Jan 11]

© 2017 Mansfield Energy Corp. All rights reserved.
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices

Ethane (C2)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change
Feb-18 0.244 (0.007)
Mar-18 0.249 (0.006)
Apr-18 0.253 (0.005)
May-18 0.256 (0.004)
Jun-18 0.259 (0.004)
Jul-18 0.263 (0.004)
Aug-18 0.265 (0.005)
Sep-18 0.268 (0.004)
Oct-18 0.271 (0.004)
Nov-18 0.274 (0.004)
Dec-18 0.278 (0.004)
Jan-19 0.282 (0.004)
1YR Strip  0.264  (0.005)
CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change
Feb-18 0.940 0.002
Mar-18 0.934 0.004
Apr-18 0.884 0.004
May-18 0.833 0.003
Jun-18 0.814 0.001
Jul-18 0.807 0.001
Aug-18 0.807 0.001
Sep-18 0.808 0.001
Oct-18 0.813 0.001
Nov-18 0.816 0.000
Dec-18 0.819 (0.001)
Jan-19 0.823 (0.001)
1YR Strip  0.841  0.002
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 75 Specifications
BU LL|SH f 70 - Ethane: 42% 66,500 btu/g
’ Propane: 28% 90,830 btu/g
1 Butane: 11% 102,916 btu/g
RESISTANCE Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
61.96 & 62.47 115,021 btu/g
SUPPORT 55 4
61.01 & 60.57 Prompt NGL Futures
50 - ($/gallon)
FOLLOW US ON TWITTER: Feb.18 Close Change
Q@MPG_NatGasNews 45 mm e o8 RRS NN -NNRNQQIMS IS Butane  0.986 (0.003)
A R IR TARITAIRIFIRISISRT I T NatGasoline 1.416 0.002
NYMEX Brent (BZ) - - - - - - -
Futures —1/5/2018 == = 12/29/2017 12/5/2017 NYMEXWTI (CL) Futures
Month Close Change WTI CRUDE FORWARD CURVE Month Close Change
Mar-18  67.62 (0.45) 757 Feb-18  61.44 (0.57)
Apr-18 67.10 (0.41) 70 - Mar-18  61.41 (0.49)
May-18 ~ 66.73 (0.38) Apr-18 61.30 (0.43)
Jun-18  66.41 (0.36) May-18  61.15 (0.37)
Jul-18 66.10 (0.33) 60 1 Jun-18  60.93  (0.30)
Aug-18  65.76 (0.31) 55 - Jul-18 60.62 (0.25)
Sep-18 6541 (0.28) _ | - Aug-18  60.27 (0.20)
Oct-18 65.04 (0.24) Sep-18  59.93 (0.14)
Nov-18  64.67 (0.20) 45 - Oct-18 59.58 (0.10)
Dec-18 6431 (016) 40 & Nov-18  59.24 (0.07)
Jan-19  64.00 (0.13) S2E3ES8E888888888888¢8 0Deci8 5893 (002
Feb-19  63.68 (0.10) 3399793793972 g3g Jan19 5861 0.02
Mar-19 63.35 (0.06) /52018 = == 12/20/2017  —- - 12/5/2017 Feb-19 58.27  0.05
Apr-19 63.03 (0.04) Mar-19  57.93 0.07
May-19  62.71 (0.02) WTI—BRENT SPREAD Apr-19 57.61  0.09
Jun-19 6238 (0.01) © —————— — May-19  57.31  0.12
Jul-19 62.11 0.01 (1) 1 Jun-19  57.05 0.16
Aug-19  61.83 0.03 (2) - Jul-19 56.75 0.18
Sep-19 6157 0.05 (3) 1 Aug-19 56.47  0.19
Oct-19 61.34 0.07 (4 7 Sep-19  56.23  0.20
Nov-19 ~ 61.09 009 )] /_—w-m-——*h__\“ Oct19  56.01 0.21
Dec-19  60.84 012 (©° T Nov-19  55.82 0.22
Jan20 6065 013 )7 Dec19  55.67 0.24
Feb-20  60.45 0.14 g; ] Jan20 5546 0.25
. (10) - .
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