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NYMEX NG Futures

Month Close Change
Mar-18 3.195 0.028
Apr-18 2965 0.026
May-18 2939 0.025
Jun-18 2966 0.024
Jul-18 3.003 0.024
Aug-18 2.999 0.024
Sep-18 2976 0.024
Oct-18 2.994 0.025
Nov-18 3.036 0.025
Dec-18 3.158 0.027
Jan-19 3.243 0.028
Feb-19 3.199 0.029
Mar-19 3.067 0.018
Apr-19 2.712 0.008
May-19 2.670 0.006
Jun-19 2.693 0.006
Jul-19 2.718 0.006
Aug-19 2.719 0.007
Sep-19 2.705 0.007
Oct-19 2.729  0.007
Nov-19 2.773 0.005
Dec-19 2.898 0.004
Jan-20 3.008 0.004
Feb-20 2.992 0.003
1YR Strip  3.056  0.026
2018 3.023 0.025
BYR Strip 2.879  0.003
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Power & Gas

IN THE NEWS

Fracking accounts for most new oil and gas production in U.S.,

agency says — Tribe Live reported: Hydraulically fractured hori-
zontal wells accounted for 69 percent of all oil and natural gas
wells drilled in the United States, and 83 percent of the total line-
ar footage drilled, in 2016, the U.S. Energy Information Admin-
istration reported on Tuesday. The combination of horizontal drill-

e  Fracking accounts for most new oil and gas production in U.S.,
agency says

e  NYMEX March natural gas futures up 3.4 cents at $3.201/
MMBtu

ing and hydraulic fracturing, or fracking, has increased the rate of
recent U.S. crude oil, lease condensate and natural gas production
in Pennsylvania and other states, the EIA said. The combination of
horizontal drilling and hydraulically fracturing has contributed to
increases in crude oil and natural gas production in the United
States, which are both expected to reach record levels in 2018 .
Record production levels are largely attributable to increased pro-
duction of natural gas and crude oil enabled by the use of fracking
techniques in tight rock formations, the EIA said. The agency ex-
pects increases in natural gas production to be the leading con-
tributor to overall fossil fuels production growth in 2018. For more
on this story visit triblive.com or click http://bit.ly/2nsdy90

NYMEX March natural gas futures up 3.4 cents at $3.201/MMBtu
— Platts reported: NYMEX March natural gas futures were on the
offensive overnight ahead of the Tuesday, Jan. 30, open, as cold-
er weather in store spelled elevated heating demand and addi-
tional large storage draws. Updated National Weather Service
outlooks show a wide swath of below-average temperatures en-
compassing the bulk of the central and eastern US through both
the upcoming six- to 10-day and eight- to 14-day periods,
hemmed in by bands of average temperatures stretching over a
few areas of the South into portions of the Midwest and a small
section of the Northwest. Above-average temperatures are called
only for much of the West, parts of the west-central US and fring-
es of the Southeast. For more on this story visit platts.com or
click http://bit.ly/2DQ7Kx6

12 MONTH CANDLESTICK (WEEKLY)
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Prompt Natural Gas
(NG) Daily Sentiment
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Trading Summary

NATURAL GAS

Futures Close Change
NG 3.195 0.028
Volume 553,336 (445,111)
Open Int. 1,416,537 9,495

CRUDE AND GASOLINE

Futures Close Change
Crude 64.50 (1.06)
RBOB 1.8954 (0.0395)
Crude/NG 20.19 (0.51)
METALS
Futures Close Change
Gold 1,335.40 5.60
EQUITIES
Exchange Close Change
DOwW 26,076.89 (362.59)
S&P 500 0.00 (19.34)
CURRENCY
Currency Close Change
EUR/USD 1.2362 (0.0006)
USD/CND 1.2405 (0.0058)
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE

NYMEX WTI Delivery
Month Average ($/bbl)
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: January 25, 2018
OBSERVED SNOW DEPTH

Observed Snow Depth

SHOWDERTH

Lowar 48 — AT AVErage

ela’ source: W8, Energy Informafion Admnlstration

Rig Count
Report Date: January 26, 2018

Total Change

Us- 947 +11
CN- 338 +13
EIA Weekly NG Storage

Actual and Surveys for

January 19, 2018
Released January 25, 2018
Range (248) to (287)

PIRA — (266)

ARM — (285)

Reuters — (272)

EIA ACTUAL — (183)

Total Working Gas In
Storage

2,296 BCF

(183) BCF (LAST WEEK)
(137) BCF (LAST YEAR)
(164) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 1/18—1/24
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+70.3
Total Supply — +76.5

Last Week (BCF/d)
Dry Production —+75.7

Total Supply — +82.7

[NEXT REPORT ON Feb 1]

U.S. Natural Gas Demand

Gas Week 1/18— 1/24
Average dalily values (BCF/D):
Last Year (BCF/d)

Power — +20.6

Total Demand — +83.8

Last Week (BCF/d)

Power — +28.3

Total Demand — +117.8

[NEXT REPORT ON Feb 1]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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WEATHER — 8 TO 14 DAY OUTLOOK — NOAA
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices
Ethane (C2)

Non-LDH— Mont Belvieu
(cents/gallon)

Month

Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18

Aug-18
Sep-18
Oct-18
Nov-18
Dec-18
Jan-19

1YR Strip

Close
0.270
0.270
0.263
0.256
0.258
0.261
0.263
0.266
0.271
0.275
0.279
0.283

0.268

CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

Month
Feb-18
Mar-18
Apr-18
May-18
Jun-18
Jul-18
Aug-18
Sep-18
Oct-18
Nov-18
Dec-18
Jan-19

1YR Strip

Close
0.900
0.845
0.818
0.785
0.774
0.771
0.773
0.775
0.781
0.786
0.791
0.796

0.800

Change
(0.000)
(0.004)
(0.001)

0.000
0.001
0.002
0.002
0.001
0.002
0.001
0.001
0.000

0.000

Change
0.001
0.012
0.007
0.003
0.003
0.002
0.003
0.003
0.003
0.003
0.003
0.003

0.004
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Prompt WTI (CL) Crude
Daily Sentiment

BULLISH /'
RESISTANCE
65.41 & 66.32
SUPPORT
63.74 & 62.98
FOLLOW US ON TWITTER:

a @MPG_NatGasNews

NYMEX Brent (BZ)

Futures
Month Close Change WTI
Mar-18 69.02 (0.44)
Apr-18 68.52 (0.68)
May-18 68.21 (0.73)
Jun-18 67.90 (0.77)
Jul-18 67.54 (0.81)
Aug-18 67.18 (0.82)
Sep-18 66.80 (0.81)
Oct-18 66.40 (0.80)
Nov-18 65.99 (0.78)
Dec-18 65.56 (0.76)
Jan-19 65.19 (0.75)
Feb-19 64.85 (0.73)
Mar-19 64.50 (0.71)
Apr-19 64.16 (0.69)
May-19 63.82 (0.67)
Jun-19 63.48 (0.65)
Jul-19 63.20 (0.64)
Aug-19 62.90 (0.63)
Sep-19 62.59 (0.62)
Oct-19 62.30 (0.61)
Nov-19 61.99 (0.61)
Dec-19 61.66 (0.61)
Jan-20 61.41 (0.60)
Feb-20 61.16 (0.60)

1YR Strip 66.93  (0.74)
2018 67.31 (0.74)

B5YR Strip  60.82  (0.63)

BRENT CRUDE FORWARD CURVE
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FRAC Spread
Specifications

Ethane : 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g
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Prompt NGL Futures
($/gallon)
Feb-18 Close Change
Butane 0.999 (0.001)
Iso-Butane 1.074 0.002

Nat Gasoline 1.424 (0.003)
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NYMEX WTI (CL) Futures

Month Close Change
Mar-18 64.50 (1.06)
Apr-18 64.35 (1.04)
May-18 64.11 (0.99)
Jun-18 63.77 (0.94)
Jul-18 63.34 (0.90)
Aug-18 62.83 (0.87)
Sep-18 62.30 (0.86)
Oct-18 61.78 (0.85)
Nov-18 61.29 (0.83)
Dec-18 60.83 (0.82)
Jan-19 60.37 (0.80)
Feb-19 59.89 (0.78)
Mar-19 59.43 (0.78)
Apr-19 59.00 (0.77)
May-19 58.60 (0.76)
Jun-19 58.26 (0.73)
Jul-19 57.90 (0.72)
Aug-19 57.58 (0.71)
Sep-19 57.30 (0.69)
Oct-19 57.05 (0.68)
Nov-19 56.82 (0.66)
Dec-19 56.62 (0.64)
Jan-20 56.37 (0.62)
Feb-20 56.14 (0.61)
1YR Strip  62.45  (0.90)
2018 62.91 (0.92)
5YR Strip  55.92  (0.68)
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