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IN THE NEWS

More Electric Cars Mean More Coal And Natural Gas — Forbes
reported: Electric cars are a rapidly growing market. In 2017,
sales in the U.S. were up nearly 30%, to about 200,000 units.
This surge is even more impressive given that the very low gaso-
line prices we have seen obviously incentivize sticking with the
traditional oil-based, internal combustion engine purchase. But,

e More Electric Cars Mean More Coal And Natural Gas
e Natural gas extends surge on cold snap

there's much more to the electric car story than what you might
be hearing. The anti-fossil fuel business tends to forget and/or
ignore the fact that electric cars are, obviously, just
that...powered by electricity, a secondary energy source that is
mostly generated by the combustion of coal and natural gas both
here in the U.S. and around the world (see Figure). Overall, more
electric cars are just a part of the massive increase in global elec-
tricity consumption that will continue on for as far as our current
models predict, favoring the most vital sources of electricity: coal
and natural gas. For more on this story visit forbes.com or click
http://bit.ly/2E9mus3

Natural gas extends surge on cold snap — Market Watch report-
ed: Colder-than-usual January temperatures—and forecasts for

another chill—have natural-gas prices running hot, with futures
adding Wednesday to a sharp rally. February natural-gas fu-
tures NGG18, +0.66% on the New York Mercantile Ex-
change were up 11.1 cents, or 3.2%, to $3.555 per million British
thermal units after trading as high as $3.62, the strongest for a
most active contract in more than a year, according to FactSet. A
combination of “short covering, risks of cold weather and elevated
seasonal demands during the remaining months of the winter
heating season, a tightened storage outlook, and record exports
propelled the market sharply higher,” wrote analysts at TFS Ener-
gy, in a Wednesday note. For more visit marketwatch.com or click
http://on.mktw.net/2Gim7MD
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Trading Summary
NATURAL GAS
Futures Close Change
NG 3.509 0.065
Volume 769,064 (693,734)
Open Int. 1,425,192 (10,374)
CRUDE AND GASOLINE
Futures Close Change
Crude 65.61 1.14
RBOB 1.9164  0.0077
Crude/NG 21.30 0.09
METALS
Futures Close Change
Gold 1,356.30 3.10
EQUITIES
Exchange Close Change
DOwW 26,252.12 41.31
S&P 500 0.00 6.16
CURRENCY
Currency Close Change
EUR/USD 1.2362 0.0007
USD/CND 1.2405 (0.0022)
Contact Us

Mansfield

Energy. Simplified.

Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE

0.200 1
Sumas Basis (platts Iferc 0 . . 8.00 4 .
0.000 T (p‘ — )‘ e— 05 | Michcon Basis (platts Iferc) 700 | Transco Zone 6 Basis (platts Iferc)
X ] 0.1 ’
0.200 ? 6.00 4
0.400 - 015 4 \ \
-0. 02 | ,\I 3 5.00
-0.600 1\ 025 - 4.00 A
-0.800 {4} 03 3.00 |
-0.35 - 2.00 1
-1.000 -
0.4 4 1.00 A
-1.200 - 0.45 4 0.00 O 4
-1.400 - 0.5 - -1.00 -
88 ¥ X 22y 9 a9 9392 2 8 8 g 2382282322232 8¢8 88 2 ¥ 2 2222222338888
S 5 2 & 83 83 % &2 2 © 8 3 9 g o o S 8 8 8 2 8 8 8 8 8 8 8 8 8 88 8 2 32 3 5 88 3352 889 g g g
IS SIS SSTIITSISSSITTS Fgdfdggsggggsgiggd SIS S I IgIsgaIIsoad
S ¥TE ST IITNTEFIITNTES N ¥IP® I IYNIEIT g NI N¥P P g INITET L g INTER
g g g g g g g g
e 1/24/2018 == == 1/17/2018 12/26/2017 o 1/24/2018 == == 1/17/2018 12/26/2017 e 1/24/2018 == == 1/17/2018 12/26/2017
0.000 R T T o 01 - .
0100 - San Juan Basis (platts Iferc) Waha Basis (platts Iferc) 008 Transco Zone 4 Basis (platts Iferc)
02 08
-0.200 -
0.06 -
-0.300 -
-0.400 1 0.04 -
-0.500 - 0.02 -
-0.600 - 0
-0.700 - 002 1
-0.800 - 004
-0.900 - e
-1.000 - 006 e e % @ % o @%@ @@ oo o g
T X ¥ ¥ T2 22 232 2R ] R K 22 8 3323223233288 8 S 5 o 29 88 3 25 89 o 8 8 S 8 8 o
S 8 2 8 £ 8 28 8 8 8 88 88 8 8 8 8 S 8 8 8 8 8 8 8 8 8 8 8 8 8 8 8§ § €858 ggsggsggggLsgsg g s
S S S§SSS§S§SSSSSSsSSsSSSSsS I I I I I I I I I I I I ITITII T SIS ST SIS ETSTESES
[SEESEES A S 3 I [SEESEE A S s S N S S W
N F 5 % S S S F o 5SS Fo0 o NI T P S J T T ® P S INT TR ¥ 9 @ g 9 § 9 ® g 9 ¥ e @
g o S 9 - o 1/24/2018 == == 1/17/2018 12/26/2017
1/24/2018 - == 1/17/2018 12/26/2017 22018 172018 12/26/2017
345 - Henry Hub Daily Spot Price 4.25 1
Y y>sp NYMEX Natural Gas Forward Curve
3.25 4
305 — - eo» e
\ land 7
2.85 - =N ¢ N .
: XS N V4
- e oS -
265 - /\\
2.25 -
245 -
225 T 1'75ﬁéééééé:ﬂéﬁééééﬁﬁﬁhhéé
A L Bt R T s - O 9O O 00 00 9O 0 9O 9090 9O 9 9 o9 9o 9 9 9
I daeddedyIaegaegyxyxlg
SR AP ST I I T ST FIARISPT O T I ©
DEC 2017 = «= NOV 2017 = e« OCT 2017 = - = = =
e 1/24/2018 = == 1/17/2018 12/26/2017

NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)

Month: January 2018
Day Price Day Price
1 16 63.73
2 6037 17 63.97
3 61.63 18 63.95
4 62.01 19 63.37
5 61.44 20
6 21
7 22 63.49
8 61.73 23 64.47
9 6296 24 65.61
10 63.57 25
11 63.80 26
12 64.30 27
13 28
14 29
15 30
31
Average (Jan) 63.1500
(through 01/24/2018)
Average (Dec) 57.9470
Average (Nov)  56.6629

CME NG Option Prices

ATM Call

Month Strike Close Imp Vol
Feb-18
Mar-18
Apr-18
May-18
Jun-18

3.150 0.193 56.2

CME NG Option Prices

ATM Put

Month Strike Close Imp Vol
Feb-18
Mar-18
Apr-18
May-18
Jun-18

3.150 0.261 71.2
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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OBSERVED SNOW DEPTH

Observed Snow Depth

SHOWDERTH

Rig Count
Report Date: January 19, 2018

Total Change

us- 936 (3)
CN- 325 +49
EIA Weekly NG Storage

Actual and Surveys for

January 12, 2018
Released January 18, 2018
Range (180) to (215)

PIRA — (205)

ARM — (300)

Reuters — (203)

EIA ACTUAL — (183)

Total Working Gas In
Storage

2,584 BCF

(183) BCF (LAST WEEK)
(368) BCF (LAST YEAR)
(362) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 1/11— 1/17
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production — +69.2
Total Supply — +76.3

Last Week (BCF/d)
Dry Production —+74.2

Total Supply — +82.7

[NEXT REPORT ON Jan 25]

U.S. Natural Gas Demand

Gas Week 1/11—1/17
Average dalily values (BCF/D):
Last Year (BCF/d)

Power — +27.5

Total Demand — +120.3

Last Week (BCF/d)

Power — +29.6

Total Demand — +136.8

[NEXT REPORT ON Jan 25]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices

Ethane (C2)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change
Feb-18 0.271 0.001
Mar-18 0.284 0.004
Apr-18 0.274 0.001
May-18 0.268 (0.001)
Jun-18 0.266 (0.003)
Jul-18 0.267 (0.002)
Aug-18 0.271 0.000
Sep-18 0.274  0.000
Oct-18 0.276 (0.001)

Nov-18 0.280 0.000
Dec-18 0.284 0.001
Jan-19 0.287 0.002

1YR Strip  0.275  0.000

CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change
Feb-18 0.907 0.006
Mar-18 0.858 0.023
Apr-18 0.828 0.014
May-18 0.797 0.008
Jun-18 0.783 0.005
Jul-18 0.779 0.004
Aug-18 0.779 0.004
Sep-18 0.781 0.003
Oct-18 0.787 0.004

Nov-18 0.791 0.004
Dec-18 0.795 0.003
Jan-19 0.799 0.002

1YR Strip  0.807  0.007
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 75 Specifications
BULL'SH /‘ 70 N Ethane: 42% 66,500 btu/g
y N Propane: 28% 90,830 btu/g
| y‘ 65 5 N Butane: 11% 102,916 btu/g
RESISTANGE 7 Iso-Butane: 6% 98,935 btu/g
60 - Natural Gasoline: 13%
66.33 & 67.04 - 115,021 btu/g
SUPPORT 55 |
64.62 & 63.62 Prompt NGL Futures
50 - ($/gallon)
FOLLOW US ON TWITTER: Feb.18 Glose Change
Q@MPG_NatGasNews P R g8 SRS RNN-NNNRQG@Ls< Butane  1.006  0.000
A R TR TAIRITAIRIFIRISISRT I T NatGasoline 1.424 0.003
NYMEX Brent (BZ) - - - - - - -
FUtheS —1/24/2018 == = 1/17/2018 12/26/2017 NYMEXWTI (CL) Futures
Month Close Change WTI CRUDE FORWARD CURVE Month Close Change
Mar-18 7053 057 757 Mar-18  65.61 1.14
Apr-18 70.02 048 79 - Apr-18 65.36  1.05
May-18 ~ 69.60 045 May-18  65.03 0.94
Jun-18 69.21 0.42 ~N\ Jun-18 6461 0.82
Jul-18 68.82 0.39 60 1 Jul-18 64.12 0.70
Aug-18 6844 0.36 55 - Aug-18  63.58 0.60
Sep18 6803 032 | = - Sep-18  63.05 0.50
Oct-18 67.59 0.29 Oct-18 62.55 0.43
Nov-18  67.15 0.25 45 ° Nov-18  62.07 0.39
Dec-18 6671 022 40 b . Dec-18  61.63 0.33
Jan19  66.33 0.8 5283288888688 ¢88888:88888 Jan19 6118 028
Feb-19  65.97 0.15 T332 9739397gTgSg5IL Feb19 6071  0.23
Mar-19 65.61 0.13 — 122018 = = 1/17/2018 127262017 Mar-19 60.27  0.19
Apr-19 65.26  0.10 Apr-19 59.84 0.14
May-19 6491 0.07 WTI—BRENT SPREAD May-19  59.44 0.11
Jun-19 6456 0.04 0 ———— — Jun-19  59.06  0.07
Jul-19 64.28 0.02 (1) - Jul-19 58.69 0.05
Aug-19 6398 0.00 (2) - Aug-19 5834 0.01
Sep-19 63.67 (0.03) (3) 7 Sep-19 58.04 (0.02)
Oct-19 63.38 (0.06) (4) 1 Oct-19 57.77 (0.05)
Nov-19  63.08 (0.08) () 1 —=me _ e —— Nov-19  57.50 (0.10)
Dec-19 6278 (0.11) (© 7 TLESm ST T 70 Decl9 5728 (0.11)
Jan20 6255 (0.14) )7 Jan20  57.01 (0.13)
Feb-20  62.32 (0.16) g; ] Feb20  56.78 (0.15)
. (10) - .
1YR Strip  68.20 0.34 233 22388 8 S 88383883 1YR Strip 63.29 0.62
2018 6861 0.38 §ESEES8ESEES88588E8 2018 6376 069
5YR Strip  62.12  (0.28) T s 2 e F oo o BYRStp  56.74  (0.14)
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