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RESISTANCE 

3.67 & 3.84 

SUPPORT 

3.38 & 3.26 

Rough natural gas production drops to zero amid early UK sys-
tem length– S&P Global reported:  Natural gas production from 
the Rough asset, the former UK offshore storage site, fell to zero 
at 0600 GMT on Wednesday morning, in an apparent response to 
early market signals indicating high UK gas system length, infor-
mation from grid operator National Grid has indicated. Production 
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BULLISH 

 Rough natural gas production drops to zero amid early UK system 

length 

 SoCalGas urges consumers to conserve natural gas during cold 

from the reclassified North Sea asset has averaged 8.35 million cu 
m/d since the beginning of January, a level close to those seen 
immediately prior to Wednesday's cessation. No technical outage 
was officially declared by operator Centrica in accordance with 
REMIT regulation by 1200 GMT on Wednesday. Rough had also 
paused production momentarily between 0200-1615 GMT on Jan-
uary 7, amid extreme system length and plummeting On-The-Day 
Commodity Market NBP prices overnight, and also without any 
declaration of unplanned maintenance. For more on this story visit 
spglobal.com or click https://bit.ly/2ClTrRA  

SoCalGas urges consumers to conserve natural gas during cold 
snap— Reuters reported: Southern California Gas Co (SoCalGas) 
urged consumers to reduce natural gas use until further notice to 
avoid straining the utility’s system as cold weather blankets parts 
of its service area. In addition to asking homes and businesses to 
cut back, SoCalGas, a unit of California energy company Sempra 
Energy, also issued a voluntary curtailment notice to electric gen-
erators for Monday-Friday. Gas supplies are expected to remain 
tight in Southern California this winter due to limitations on sever-
al SoCalGas pipelines and reduced availability of the utility’s big-
gest storage field at Aliso Canyon in Los Angeles, following a mas-
sive leak between October 2015 and February 2016. High temper-
atures in Los Angeles are expected to reach the mid 50s to low 
60s Fahrenheit (14-17 Celsius) Tuesday-Thursday, according to 
weather forecaster AccuWeather. The normal high in Los Angeles 
is 68 degrees at this time of year. For more on this story visit reu-
ters.com or click https://reut.rs/2MgtcQU  
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Month Close Change

Feb-19 3.501 (0.090)

Mar-19 3.249 (0.040)

Apr-19 2.846 (0.059)

May-19 2.804 (0.058)

Jun-19 2.841 (0.061)

Jul-19 2.877 (0.065)

Aug-19 2.873 (0.064)

Sep-19 2.845 (0.062)

Oct-19 2.872 (0.062)

Nov-19 2.918 (0.065)

Dec-19 3.067 (0.066)

Jan-20 3.164 (0.067)

Feb-20 3.099 (0.062)

Mar-20 2.918 (0.049)

Apr-20 2.608 (0.029)

May-20 2.551 (0.026)

Jun-20 2.572 (0.025)

Jul-20 2.598  

Aug-20 2.600 (0.023)

Sep-20 2.590 (0.020)

Oct-20 2.614 (0.020)

Nov-20 2.661 (0.021)

Dec-20 2.830 (0.020)

Jan-21 2.950 (0.020)

1YR Strip 2.988 (0.063)

2018 #DIV/0! #DIV/0!

5YR Strip 2.738 (0.023)

NATURAL GAS

Futures Close Change

NG 3.501         (0.090)

Volume 524,394     (380,870)

Open Int. 1,315,746 (11,291)

CRUDE AND GASOLINE

Futures Close Change

Crude 52.11         1.60

RBOB 1.4114       0.0476

Crude/NG 14.88         0.82

METALS

Futures Close Change

Gold 1,286.20

EQUITIES

Exchange Close Change

DOW 24,152.32 86.73

S&P 500 -219.56 6.99

CURRENCY

Currency Close Change

EUR/USD 1.1398 (0.0015)

USD/CND 1.2405 (0.0012)

https://bit.ly/2ClTrRA
https://reut.rs/2MgtcQU
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N A T U R A L  G A S  N E W S  

Rig Count 

O B S E R V E D  S N O W  D E P T H  

Report Date:  

Total Change

US - 1,075            +0

CN - 184                108

January 11, 2019

2 4  H O U R  S N O W F A L L  F O R E C A S T  

2,614 BCF 

 (91) BCF (LAST WEEK) 

(204) BCF (LAST YEAR) 

(464) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 1/3 — 1/9 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +74.8 

Total Supply — +82.5 

Last Week (BCF/d) 

Dry Production  — +87.6 

Total Supply — +92.7 

 

[NEXT REPORT ON Jan 18] 

U.S. Natural Gas Demand 

Gas Week 1/3 — 1/9 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +26.3 

Total Demand — +104.3 

Last Week (BCF/d) 

Power  — +26.3 

Total Demand — +99.4 

 

[NEXT REPORT ON Jan 18] 

EIA Weekly NG Storage 

Actual and Surveys for  

January 11, 2019 

Released January 10, 2019 

Range — +112 to +61 

PIRA— (77) 

PointLogic — (77) 

Citi Futures — (50) 

 

EIA ACTUAL —  (91) 
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 4 Basis (platts Iferc)

1/15/2019 1/8/2019 12/17/2018

Month:

Day Price Day Price

1 16

2 46.54 17

3 47.09 18

4 47.96 19

5 20

6 21

7 48.52 22

8 49.78 23

9 52.36 24

10 52.59 25

11 51.59 26

12 27

13 28

14 50.51 29

15 52.11 30

31

Average (Jan)

(through 01/15/2019)

Average (Dec)

Average (Nov)

#DIV/0!

#DIV/0!

January 2019

49.9050
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Henry Hub Daily Spot Price

JAN 2019 DEC 2018 NOV 2018
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1/15/2019 1/8/2019 12/17/2018

Month Strike Close Imp Vol

Mar-19

Apr-19 3.350 0.344 78.7

May-19

Jun-19

Jul-19

Mar-19

Apr-19 3.350 0.396 88.1

May-19

Jun-19

Jul-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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Propane Futures
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Frac Spread

1/15/2019 1/8/2019 12/17/2018

Month Close Change

Feb-19 0.298 (0.016)

Mar-19 0.306 (0.026)

Apr-19 0.316 (0.021)

May-19 0.324 (0.017)

Jun-19 0.325 (0.016)

Jul-19 0.325 (0.014)

Aug-19 0.324 (0.014)

Sep-19 0.323 (0.014)

Oct-19 0.323 (0.014)

Nov-19 0.321 (0.014)

Dec-19 0.319 (0.016)

Jan-20 0.317 (0.018)

1YR Strip 0.318 (0.017)

(cents/gallon)

Month Close Change

Feb-19 0.667 (0.002)

Mar-19 0.681 (0.005)

Apr-19 0.659 (0.003)

May-19 0.644 0.001

Jun-19 0.636 0.004

Jul-19 0.636 0.006

Aug-19 0.637 0.006

Sep-19 0.641 0.006

Oct-19 0.649 0.007

Nov-19 0.656 0.007

Dec-19 0.663 0.007

Jan-20 0.669 0.007

1YR Strip 0.653 0.003

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

52.73 & 53.34 

SUPPORT 

51.07 & 52.73 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

NEUTRAL 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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Month Close Change

Mar-19 60.64 1.65

Apr-19 60.78 1.60

May-19 61.01 1.57

Jun-19 61.17 1.54

Jul-19 61.24 1.52

Aug-19 61.28 1.50

Sep-19 61.24 1.47

Oct-19 61.21 1.44

Nov-19 61.20 1.41

Dec-19 61.16 1.40

Jan-20 61.15 1.38

Feb-20 61.14 1.36

Mar-20 61.14 1.34

Apr-20 61.14 1.33

May-20 61.12 1.31

Jun-20 61.09 1.29

Jul-20 61.06 1.27

Aug-20 61.03 1.25

Sep-20 61.00 1.23

Oct-20 60.97 1.21

Nov-20 60.94 1.19

Dec-20 60.90 1.17

Jan-21 60.89 1.15

Feb-21 60.89 1.14

1YR Strip 61.10 1.49

2018 #DIV/0! #DIV/0!

5YR Strip 61.28 1.05

Month Close Change

Feb-19 52.11 1.60

Mar-19 52.39 1.59

Apr-19 52.70 1.56

May-19 53.08 1.53

Jun-19 53.47 1.51

Jul-19 53.78 1.48

Aug-19 54.01 1.45

Sep-19 54.17 1.42

Oct-19 54.27 1.38

Nov-19 54.32 1.34

Dec-19 54.35 1.31

Jan-20 54.34 1.27

Feb-20 54.33 1.24

Mar-20 54.32 1.22

Apr-20 54.30 1.19

May-20 54.27 1.16

Jun-20 54.24 1.14

Jul-20 54.17 1.12

Aug-20 54.12 1.11

Sep-20 54.08 1.09

Oct-20 54.05 1.07

Nov-20 54.05 1.06

Dec-20 54.07 1.06

Jan-21 54.03 1.07

1YR Strip 53.58 1.45

2018 #DIV/0! #DIV/0!

5YR Strip 54.03 0.95

Close Change

0.791 0.003

0.803 (0.003)

1.048 0.018

Iso-Butane

Nat Gasoline

Feb-19

Butane


