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RESISTANCE 

2.65 & 2.74 

SUPPORT 

2.50 & 2.46 

Total makes 'game-changing' gas condensate find off South Afri-
c a —  S & P  G l o b a l  r e p o r t e d :  
 Total has made a "significant" gas condensate discovery offshore 
South Africa, opening up a new natural gas and oil play off the 
southern tip of Africa expected to spark a new round of drilling in 
the region, the French company said Thursday. The closely-
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BEARISH 

 Total makes 'game-changing' gas condensate find off South    

Africa 

 Minnesota utility pursues renewable natural gas option 

watched Brulpadda-1 well in South Africa?s frontier Outeniqua 
Basin encountered 57 meters of net gas condensate pay after drill-
ing to a target depth of 3,633 meters, Total said in statement. 
Total gave no official estimate on the potential resources at the 
find, but it is targeting resources of around 1 billion boe with the 
well. "With this discovery, Total has opened a new world-class gas 
and oil play and is well positioned to test several follow-on pro-
spects on the same block,". For more on this story visit spglob-
al.com or click https://bit.ly/2UPPnAJ  

Minnesota utility pursues renewable natural gas option— KSTP 
reports: A Minnesota utility's proposal to offer renewable natural 
gas under a voluntary green tariff pilot program faces opposition 
from state officials and clean energy advocates who see better 
ways to decarbonize the economy. If approved by regulators, Cen-
terPoint Energy's proposal would likely be the nation's largest re-
newable natural gas program. Just one other utility in the country, 
Vermont Gas Systems, has a renewable natural gas green tariff 
program. "We know that methane can be cleaned up and put on 
our system," Mark said. "It's not free, but we can do it." Suppliers 
would capture methane that would otherwise go into the atmos-
phere through flaring or other means and process it until it can be 
added to existing pipelines. Other potential sources include animal 
waste, biomass from wastewater treatment, and wood and agri-
cultural residue, supporters claim. The Minnesota Department of 
Commerce, which recently issued a report on electrification, raised 
many issues the commission should investigate, while the attorney 
general said it should be rejected. For more on this story visit 
kstp.com or click https://bit.ly/2BpTiwU  
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Month Close Change

Mar-19 2.551 (0.111)

Apr-19 2.572 (0.085)

May-19 2.601 (0.070)

Jun-19 2.653 (0.067)

Jul-19 2.706 (0.064)

Aug-19 2.722 (0.058)

Sep-19 2.705 (0.055)

Oct-19 2.732 (0.055)

Nov-19 2.789 (0.052)

Dec-19 2.937 (0.051)

Jan-20 3.029 (0.051)

Feb-20 2.977 (0.048)

Mar-20 2.866 (0.030)

Apr-20 2.578 (0.012)

May-20 2.534 (0.013)

Jun-20 2.561 (0.012)

Jul-20 2.590 (0.011)

Aug-20 2.592 (0.011)

Sep-20 2.577 (0.011)

Oct-20 2.604 (0.012)

Nov-20 2.658 (0.011)

Dec-20 2.825 (0.012)

Jan-21 2.946 (0.012)

Feb-21 2.883 (0.006)

1YR Strip 2.748 (0.064)

2019 2.697 (0.067)

5YR Strip 2.690 (0.017)

NATURAL GAS

Futures Close Change

NG 2.551         (0.111)

Volume 298,947     315,444

Open Int. 1,379,780 3,881

CRUDE AND GASOLINE

Futures Close Change

Crude 52.64         (1.37)

RBOB 1.4258       (0.0333)

Crude/NG 20.64         0.35

METALS

Futures Close Change

Gold 1,309.40 4.20

EQUITIES

Exchange Close Change

DOW 25,169.53 (220.77)

S&P 500 -1,236.77 (25.56)

CURRENCY

Currency Close Change

EUR/USD 1.1347 0.0006

USD/CND 1.2405 (0.0052)

https://bit.ly/2UPPnAJ
https://bit.ly/2BpTiwU
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Rig Count 

Report Date:  

Total Change

US - 1,045            (14)

CN - 243                11

February 1, 2019

T O D A Y ’ S  P R E C I P I T A T I O N  

2 4  H O U R  P R E C I P I T A T I O N  

1,960 BCF 

 (237) BCF (LAST WEEK) 

(135) BCF (LAST YEAR) 

(415) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 1/31 — 2/06 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +78.9 

Total Supply — +85.0 

Last Week (BCF/d) 

Dry Production  — +87.5 

Total Supply — +93.9 

 

[NEXT REPORT ON Feb 15] 

U.S. Natural Gas Demand 

Gas Week 1/31 — 2/06 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.3 

Total Demand — +106.8 

Last Week (BCF/d) 

Power  — +26.6 

Total Demand — +122.0 

 

[NEXT REPORT ON Feb 15] 

EIA Weekly NG Storage 

Actual and Surveys for  

February 8, 2019 

Released February 7, 2019 

Range — +87 to +67 

PIRA— (256) 

PointLogic — (243) 

Citi Futures — (222) 

 

EIA ACTUAL —  (237) 
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 4 Basis (platts Iferc)

2/7/2019 1/31/2019 1/7/2019

Month:

Day Price Day Price

1 55.26 16

2 17

3 18

4 54.56 19

5 53.66 20

6 54.01 21

7 52.64 22

8 23

9 24

10 25

11 26

12 27

13 28

14

15

Average (Feb)

(through 02/07/2019)

Average (Jan)

Average (Dec)

51.5505

49.5400

February 2019

54.0260
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NYMEX Natural Gas Forward Curve

2/7/2019 1/31/2019 1/7/2019

Month Strike Close Imp Vol

Apr-19

May-19 2.600 0.085 22.5

Jun-19

Jul-19

Aug-19

Apr-19

May-19 2.600 0.110 30.0

Jun-19

Jul-19

Aug-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S A T U R D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

Temperature  Precipitation  

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

Temperature  Precipitation  
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W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  3 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 F E B R U A R Y  8 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  

Page 6 © 2019 Mansfield Energy Corp.  All rights reserved.   

 F E B R U A R Y  8 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  

0.15

0.20

0.25

0.30

0.35

0.40

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

Ethane Futures

2/7/2019 1/31/2019 1/7/2019

0.80

1.00

1.20

1.40

1.60

1.80

2.00

3
/
1

/2
0

1
9

4
/
1

/2
0

1
9

5
/
1

/2
0

1
9

6
/
1

/2
0

1
9

7
/
1

/2
0

1
9

8
/
1

/2
0

1
9

9
/

1
/2

0
1

9

1
0

/1
/2

0
1

9

1
1

/1
/2

0
1

9

1
2

/1
/2

0
1

9

1
/

1
/2

0
2

0

2
/
1

/2
0

2
0

3
/

1
/2

0
2

0

4
/
1

/2
0

2
0

5
/

1
/2

0
2

0

6
/
1

/2
0

2
0

Ethane / Natural Gas Ratio

2/7/2019 1/31/2019 1/7/2019

0.45

0.50

0.55

0.60

0.65

0.70

0.75

3
/
1

/2
0

1
9

5
/
1

/2
0

1
9

7
/

1
/2

0
1

9

9
/
1

/2
0

1
9

1
1

/1
/2

0
1

9

1
/
1

/2
0

2
0

3
/

1
/2

0
2

0

5
/
1

/2
0

2
0

7
/
1

/2
0

2
0

9
/

1
/2

0
2

0

1
1

/1
/2

0
2

0

1
/
1

/2
0

2
1

3
/
1

/2
0

2
1

5
/

1
/2

0
2

1

7
/
1

/2
0

2
1

9
/
1

/2
0

2
1

Propane Futures

2/7/2019 1/31/2019 1/7/2019

3.00

3.20

3.40

3.60

3.80

4.00

4.20

4.40

4.60

3
/

1
/2

0
1

9

4
/

1
/2

0
1

9

5
/

1
/2

0
1

9

6
/

1
/2

0
1

9

7
/

1
/2

0
1

9

8
/

1
/2

0
1

9

9
/

1
/2

0
1

9

1
0

/1
/2

0
1

9

1
1

/1
/2

0
1

9

1
2

/1
/2

0
1

9

1
/

1
/2

0
2

0

2
/

1
/2

0
2

0

3
/

1
/2

0
2

0

4
/

1
/2

0
2

0

5
/

1
/2

0
2

0

6
/

1
/2

0
2

0

Frac Spread

2/7/2019 1/31/2019 1/7/2019

Month Close Change

Mar-19 0.311 (0.009)

Apr-19 0.309 (0.010)

May-19 0.312 (0.008)

Jun-19 0.313 (0.008)

Jul-19 0.311 (0.007)

Aug-19 0.310 (0.007)

Sep-19 0.309 (0.006)

Oct-19 0.308 (0.005)

Nov-19 0.306 (0.005)

Dec-19 0.304 (0.005)

Jan-20 0.302 (0.005)

Feb-20 0.299 (0.006)

1YR Strip 0.308 (0.007)

(cents/gallon)

Month Close Change

Mar-19 0.630 (0.020)

Apr-19 0.621 (0.024)

May-19 0.613 (0.023)

Jun-19 0.611 (0.021)

Jul-19 0.611 (0.021)

Aug-19 0.613 (0.020)

Sep-19 0.618 (0.021)

Oct-19 0.626 (0.021)

Nov-19 0.633 (0.021)

Dec-19 0.639 (0.021)

Jan-20 0.645 (0.020)

Feb-20 0.651 (0.019)

1YR Strip 0.626 (0.021)

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

53.97 & 55.29 

SUPPORT 

51.56 & 50.47 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 

BEARISH 
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Month Close Change

Apr-19 61.63 (1.06)

May-19 61.63 (1.11)

Jun-19 61.66 (1.13)

Jul-19 61.60 (1.14)

Aug-19 61.56 (1.15)

Sep-19 61.48 (1.15)

Oct-19 61.41 (1.15)

Nov-19 61.36 (1.15)

Dec-19 61.29 (1.15)

Jan-20 61.24 (1.14)

Feb-20 61.20 (1.13)

Mar-20 61.18 (1.11)

Apr-20 61.15 (1.10)

May-20 61.12 (1.08)

Jun-20 61.08 (1.07)

Jul-20 61.03 (1.05)

Aug-20 60.97 (1.04)

Sep-20 60.90 (1.03)

Oct-20 60.84 (1.02)

Nov-20 60.77 (1.00)

Dec-20 60.68 (0.99)

Jan-21 60.62 (0.98)

Feb-21 60.57 (0.96)

Mar-21 60.52 (0.94)

1YR Strip 61.44 (1.13)

2019 61.51 (1.13)

5YR Strip 60.53 (0.80)

Month Close Change

Mar-19 52.64 (1.37)

Apr-19 53.00 (1.34)

May-19 53.45 (1.35)

Jun-19 53.93 (1.35)

Jul-19 54.37 (1.34)

Aug-19 54.75 (1.32)

Sep-19 55.02 (1.30)

Oct-19 55.20 (1.27)

Nov-19 55.31 (1.24)

Dec-19 55.35 (1.20)

Jan-20 55.36 (1.16)

Feb-20 55.34 (1.13)

Mar-20 55.29 (1.10)

Apr-20 55.23 (1.08)

May-20 55.16 (1.06)

Jun-20 55.09 (1.01)

Jul-20 54.98 (0.98)

Aug-20 54.88 (0.97)

Sep-20 54.79 (0.96)

Oct-20 54.69 (0.96)

Nov-20 54.60 (0.95)

Dec-20 54.52 (0.95)

Jan-21 54.39 (0.95)

Feb-21 54.27 (0.95)

1YR Strip 54.48 (1.28)

2019 54.30 (1.31)

5YR Strip 53.76 (0.88)

Close Change

0.793 (0.018)

0.798 (0.018)

1.089 (0.030)

Iso-Butane

Nat Gasoline

Mar-19

Butane


