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IN THE NEWS
Exxon plans $10 billion Texas natural gas export terminal-_ The

Hill reported: Exxon Mobil Corp. made a final decision Tuesday
with Qatar Petroleum to build a $10 billion liquefied natural gas
(LNG) export project on Texas's Gulf of Mexico coast. Energy
Secretary Rick Perry joined representatives of Exxon and Qatar
Petroleum, the country’s state-owned oil company, to sign the

e  Exxon plans $10 billion Texas natural gas export terminal
e  For sale in Texas: natural gas at record low price

deal Tuesday. The project would greatly expand the existing Gold-
en Pass LNG terminal which was opened in 2010 on the Sabine
Pass to import gas. The expanded terminal would have the capaci-
ty to produce about 16 million tons of LNG per year, chilling gas to
-260 degrees Fahrenheit to increase its density and load it onto
tankers for shipping around the world. Construction is due to take
five years and empoy about 9,000 construction workers. For more
on this story visit thehill.com or click https://bit.ly/2WO2WCi

For sale in Texas: natural gas at record low price- Reuters report-
ed: Next-day natural gas prices for Tuesday at the Waha hub in
the Permian basin in West Texas tumbled almost 90 percent to a
record low as demand declined with moderating weather and pipe-
line constraints limited the amount of fuel that can leave the re-
gion. Spot prices at the Waha hub collapsed to an average of just
21 cents per million British thermal units (mmBtu) for Tuesday.
That fell below the contract’s prior all-time low of 25 cents in No-
vember and compares with an average of $2.13/mmBtu so far this
year, $2.10 in 2018 and a five-year (2014-2018) average of
$2.80, according to data available on the Refinitiv Eikon going
back to 1991. Elsewhere in the region, next-day gas at the Henry
Hub in Louisiana fell to $2.57/mmBtu for Tuesday, its lowest in
almost a year as consumers turn off their heaters with tempera-
tures in Houston rising into the 70s Fahrenheit (20s Celsius). The
Permian is the biggest oil-producing shale basin in the United
States and since much of that oil comes out of the ground with
gas, it is also the nation’s second-biggest shale gas producing
region, behind Appalachia in Pennsylvania, West Virginia and
Ohio. For more on this story visit reuters.com or click https://
reut.rs/2DVKIYh

12 MONTH CANDLESTICK (WEEKLY)
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Trading Summary
NATURAL GAS
Futures Close Change
NG 2.662 0.002
Volume 240,664 (213,853)
Open Int. 1,376,725 2,752
CRUDE AND GASOLINE
Futures Close Change
Crude 53.66 (0.90)
RBOB 1.4259 (0.0064)
Crude/NG 20.16 (0.35)
METALS
Futures Close Change
Gold 1,314.20 (3.40)
EQUITIES
Exchange Close Change
DOW 25,411.52 172.15
S&P 500 -1,478.76 12.83
CURRENCY
Currency Close Change
EUR/USD 1.1382 (0.0024)
USD/CND 1.2405 0.0048
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE NYMEX WTI Delivery
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD CME Future Prices
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NYMEX Brent (BZ)
Futures
Month
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FRAC Spread
Specifications

Ethane: 42%
Propane: 28%
Butane: 11%
Iso-Butane: 6%

66,500 btu/g
90,830 btu/g
102,916 btu/g
98,935 btu/g

Natural Gasoline: 13%

115,021 btu/g
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