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RESISTANCE 

2.81 & 2.90 

SUPPORT 

2.69 & 2.65 

Warmer Shift in Europe Brings Mixes for Gas and Power Traders– 
Reuters reported:  The cold beer will flow as usual, but for the 
thousands of energy traders, utility executives and analysts de-
scending on Essen and the E-world fair in Germany this week the 
impact of a relatively mild winter on the power and gas markets 
will be a main topic of conversation. The warmer-than-usual tem-
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BEARISH 

 Warmer Shift in Europe Brings Mixes for Gas and Power Traders 

 GM halts production in Michigan amid natural-gas shortage 

peratures for most of the heating season so far, along with con-
cern about climate change, is scrambling the fortunes of utilities 
across the region and rippling through natural gas and power mar-
kets. While the weather has depressed demand, reducing the 
price of the fuels used to generate electricity, it’s also sharpened 
the focus of policy makers on acting against global warming. Most 
of the markets servicing utilities and their clients opened the year 
on a bearish note. That’s a reversal from the main trends of 2018, 
when benchmark German power prices jumped the most on rec-
ord and carbon emission futures tripled. For more on this story 
visit bloomberg.com or click https://bloom.bg/2RGEbEI  

U.S. Energy Exports To See Significant Increase– Oil Price report-
ed: The Energy Information Administration has released its Annual 
Energy Outlook (AEO) 2019 with projections to 2050.  The pur-
pose of the AEO is to provide long-range energy projections for 
the United States, based on a Reference case and six side cases 
that vary important underlying assumptions. The Reference case 
projection is the benchmark case. It assumes that known technol-
ogies continue to improve along recent trend lines. The economic 
and demographic trends that are used reflect the current views of 
leading forecasters. Two of the most important side cases are the 
High and Low Oil Price cases, which represent conditions that 
could collectively drive prices to extremes. The U.S. becomes a 
net energy exporter in 2020 and remains so through 2050 as a 
result of large increases in crude oil, natural gas, and natural gas 
plant liquids (NGPL) production and slower growth in U.S. energy 
consumption. For more on this story visit oilprice.com or click 
https://bit.ly/2G6eM61  
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Month Close Change

Mar-19 2.734 (0.080)

Apr-19 2.699 (0.066)

May-19 2.709 (0.063)

Jun-19 2.754 (0.064)

Jul-19 2.799 (0.066)

Aug-19 2.801 (0.064)

Sep-19 2.778 (0.063)

Oct-19 2.804 (0.062)

Nov-19 2.854 (0.061)

Dec-19 3.002 (0.065)

Jan-20 3.101 (0.062)

Feb-20 3.035 (0.051)

Mar-20 2.888 (0.039)

Apr-20 2.568 (0.011)

May-20 2.519 (0.009)

Jun-20 2.544 (0.007)

Jul-20 2.572 (0.005)

Aug-20 2.573 (0.005)

Sep-20 2.557 (0.006)

Oct-20 2.586 (0.002)

Nov-20 2.638 0.000

Dec-20 2.810 (0.001)

Jan-21 2.931 0.001

Feb-21 2.864 0.002

1YR Strip 2.839 (0.064)

2019 2.793 (0.065)

5YR Strip 2.699 (0.011)

NATURAL GAS

Futures Close Change

NG 2.734         (0.080)

Volume 332,654     38,413

Open Int. 1,364,688 13,478

CRUDE AND GASOLINE

Futures Close Change

Crude 55.26         1.47

RBOB 1.4369       0.0593

Crude/NG 20.21         1.10

METALS

Futures Close Change

Gold 1,316.90 (5.90)

EQUITIES

Exchange Close Change

DOW 25,063.89 64.19

S&P 500 -1,131.13 2.43

CURRENCY

Currency Close Change

EUR/USD 1.1444 (0.0012)

USD/CND 1.2405 0.0028

https://bloom.bg/2RGEbEI
https://bit.ly/2G6eM61
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N A T U R A L  G A S  N E W S  

Rig Count 

T O D A Y ’ S  P R E C I P I T A T I O N  

Report Date:  

Total Change

US - 1,045            (14)

CN - 243                11

February 1, 2019

2 4  H O U R  P R E C I P I T A T I O N  

2,197 BCF 

 (173) BCF (LAST WEEK) 

(14) BCF (LAST YEAR) 

(328) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 1/24 — 1/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +78.7 

Total Supply — +84.8 

Last Week (BCF/d) 

Dry Production  — +87.4 

Total Supply — +93.6 

 

[NEXT REPORT ON Feb 8] 

U.S. Natural Gas Demand 

Gas Week 1/24 — 1/30 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +20.7 

Total Demand — +95.5 

Last Week (BCF/d) 

Power  — +24.9 

Total Demand — +113.7 

 

[NEXT REPORT ON Feb 8] 

EIA Weekly NG Storage 

Actual and Surveys for  

February 1, 2019 

Released January 31, 2019 

Range — +165 to +207 

PIRA— (191) 

PointLogic — (195) 

Citi Futures — (182) 

 

EIA ACTUAL —  (173) 
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 4 Basis (platts Iferc)

2/1/2019 1/25/2019 1/2/2019

Month:

Day Price Day Price

1 55.26 16

2 17

3 18

4 19

5 20

6 21

7 22

8 23

9 24

10 25

11 26

12 27

13 28

14

15

Average (Feb)

(through 02/01/2019)

Average (Jan)

Average (Dec)

51.5505

49.5400

February 2019

55.2600
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NYMEX Natural Gas Forward Curve

2/1/2019 1/25/2019 1/2/2019

Month Strike Close Imp Vol

Apr-19

May-19 2.650 0.138 35.6

Jun-19

Jul-19

Aug-19

Apr-19

May-19 2.650 0.091 22.5

Jun-19

Jul-19

Aug-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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Propane Futures
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Frac Spread

2/1/2019 1/25/2019 1/2/2019

Month Close Change

Mar-19 0.352 0.044

Apr-19 0.354 (0.001)

May-19 0.354 (0.004)

Jun-19 0.351 (0.006)

Jul-19 0.347 (0.007)

Aug-19 0.344 (0.006)

Sep-19 0.339 (0.006)

Oct-19 0.336 (0.006)

Nov-19 0.333 (0.005)

Dec-19 0.330 (0.004)

Jan-20 0.328 (0.003)

Feb-20 0.325 (0.003)

1YR Strip 0.341 (0.001)

(cents/gallon)

Month Close Change

Mar-19 0.703 0.037

Apr-19 0.693 0.003

May-19 0.674 (0.003)

Jun-19 0.664 0.006

Jul-19 0.664 0.016

Aug-19 0.665 0.017

Sep-19 0.669 0.019

Oct-19 0.676 0.021

Nov-19 0.682 0.021

Dec-19 0.688 0.020

Jan-20 0.693 0.019

Feb-20 0.698 0.019

1YR Strip 0.681 0.016

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

56.16 & 57.05 

SUPPORT 

53.87 & 52.47 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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BULLISH 
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2/1/2019 1/25/2019 1/2/2019

Month Close Change

Apr-19 62.75 1.91

May-19 62.79 1.86

Jun-19 62.85 1.83

Jul-19 62.80 1.81

Aug-19 62.76 1.80

Sep-19 62.67 1.78

Oct-19 62.59 1.77

Nov-19 62.51 1.75

Dec-19 62.41 1.73

Jan-20 62.33 1.71

Feb-20 62.26 1.69

Mar-20 62.19 1.66

Apr-20 62.13 1.64

May-20 62.06 1.62

Jun-20 61.98 1.60

Jul-20 61.91 1.57

Aug-20 61.84 1.55

Sep-20 61.77 1.53

Oct-20 61.70 1.51

Nov-20 61.63 1.51

Dec-20 61.54 1.49

Jan-21 61.49 1.49

Feb-21 61.45 1.48

Mar-21 61.41 1.47

1YR Strip 62.58 1.78

2019 62.68 1.80

5YR Strip 61.69 1.47

Month Close Change

Mar-19 55.26 1.47

Apr-19 55.55 1.51

May-19 55.88 1.57

Jun-19 56.21 1.61

Jul-19 56.50 1.64

Aug-19 56.71 1.67

Sep-19 56.81 1.69

Oct-19 56.82 1.71

Nov-19 56.76 1.71

Dec-19 56.65 1.69

Jan-20 56.50 1.66

Feb-20 56.34 1.63

Mar-20 56.19 1.60

Apr-20 56.05 1.59

May-20 55.94 1.58

Jun-20 55.83 1.55

Jul-20 55.71 1.54

Aug-20 55.60 1.53

Sep-20 55.51 1.51

Oct-20 55.43 1.49

Nov-20 55.37 1.47

Dec-20 55.32 1.46

Jan-21 55.21 1.45

Feb-21 55.11 1.44

1YR Strip 56.33 1.63

2019 56.32 1.63

5YR Strip 54.98 1.39

Close Change

0.905 0.099

0.918 0.102

1.188 0.151

Iso-Butane

Nat Gasoline

Mar-19

Butane


