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Prompt Natural Gas 

(NG) Daily Sentiment  

 

 

 

RESISTANCE 

2.74 & 2.76 

SUPPORT 

2.69 & 2.66 

1-Fight against pollution to lift LNG demand—Shell–  Dispatch 
reported:  Global liquefied natural gas (LNG) trade is set to rise 
11 percent this year as China leads a global drive to reduce pol-
lution and tackle carbon emissions, Royal Dutch Shell said in an 
annual LNG report on Monday. Shell's forecasts, which see LNG 
demand rising to 354 million tonnes this year and to 384 million 
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BEARISH 

 1-Fight against pollution to lift LNG demand -Shell 

 U.S. Natural Gas Prices Now Range Bound 

tonnes in 2020, reflect a burgeoning industry with new production 
facilities opening in Australia, the United States and Russia and 
more countries becoming importers by constructing receiving ter-
minals. Shell, the world's largest buyer and seller of LNG as well 
as a major producer, said that China is set to double its LNG con-
sumption by 2035 after it accounted for over half of the growth in 
traded volumes last year.  For more on this story visit cnbc.com or 
click https://cnb.cx/2XjEmts  

U.S. Natural Gas Prices Now Range Bound— Forbes report-
ed:  After some boring times in Summer and Fall, it has been a 
wild and crazy ride for natural gas prices this Winter 2018-2019. 
We have seen the most volatile U.S. gas market since 
2009. Prices hit highs not seen since 2014 and lows not seen since 
2016. Since November, prompt month gas prices have been in the 
very wide range of $2.55 to $4.85 per MMBtu. It was a cold and 
early start to winter in November, augmented by the fear of stor-
age levels nearly 20% below the five-year average, that got the 
party started. Yet, here we are in February, usually the third cold-
est month, and natural gas prices have simmered down quite a 
bit. Over the past three weeks, gas prices have varied by only 18 
cents, compared to 78 cents the three weeks prior. Demand thus 
far in February has been averaging around 110 Bcf/d, down slight-
ly from 114 Bcf/d in January but up from 100 Bcf/d in Decem-
ber. Overall, year-over-year, new production has been 9 Bcf/d, or 
above the 6 Bcf/d of new demand, making today's market 3 Bcf/d 
oversupplied.  For more on this story visit forbes.com or click 
https://bit.ly/2EuZ2aC  
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Month Close Change

Mar-19 2.717 0.020

Apr-19 2.739 0.015

May-19 2.759 0.015

Jun-19 2.800 0.014

Jul-19 2.845 0.013

Aug-19 2.862 0.014

Sep-19 2.850 0.015

Oct-19 2.864 0.015

Nov-19 2.909 0.015

Dec-19 3.043 0.015

Jan-20 3.127 0.016

Feb-20 3.059 0.016

Mar-20 2.938 0.014

Apr-20 2.606 0.008

May-20 2.567 0.006

Jun-20 2.594 0.006

Jul-20 2.624 0.006

Aug-20 2.625 0.004

Sep-20 2.606 0.003

Oct-20 2.627 0.003

Nov-20 2.672 0.003

Dec-20 2.825 0.002

Jan-21 2.943 0.001

Feb-21 2.883 0.001

1YR Strip 2.881 0.015

2019 2.839 0.015

5YR Strip 2.715 0.003

NATURAL GAS

Futures Close Change

NG 2.717         0.020

Volume 237,549     (179,270)

Open Int. 1,167,375 (3,769)

CRUDE AND GASOLINE

Futures Close Change

Crude 57.26         0.30

RBOB 1.6112       (0.0032)

Crude/NG 20.91         (0.00)

METALS

Futures Close Change

Gold 1,329.20 0.30

EQUITIES

Exchange Close Change

DOW 26,031.81 181.18

S&P 500 -2,099.05 17.79

CURRENCY

Currency Close Change

EUR/USD 1.1352 0.0017

USD/CND 1.2405 0.0005

https://cnb.cx/2XjEmts
https://bit.ly/2EuZ2aC
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Rig Count 

T O D A Y ’ S  P R E C I P I T A T I O N  

Report Date:  

Total Change

US - 1,047            (4)

CN - 212                (12)

February 22, 2019

2 4  H O U R  P R E C I P I T A T I O N  

1,705 BCF 

 (177) BCF (LAST WEEK) 

(73) BCF (LAST YEAR) 

(362) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 2/14 — 2/20 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +88.5 

Total Supply — +93.4 

Last Week (BCF/d) 

Dry Production  — +87.8 

Total Supply — +92.6 

 

[NEXT REPORT ON Mar 1] 

U.S. Natural Gas Demand 

Gas Week 2/14 — 2/20 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.1 

Total Demand — +91.3 

Last Week (BCF/d) 

Power  — +23.6 

Total Demand — +110.3 

 

[NEXT REPORT ON Mar 1] 

EIA Weekly NG Storage 

Actual and Surveys for  

February 22, 2019 

Released February 21, 2019 

Range — +168 to +138 

PIRA— (170) 

PointLogic — (167) 

Citi Futures — (142) 

 

EIA ACTUAL —  (177) 
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 4 Basis (platts Iferc)

2/22/2019 2/15/2019 1/22/2019

Month:

Day Price Day Price

1 55.26 16

2 17

3 18 56.09

4 54.56 19 56.09

5 53.66 20 56.92

6 54.01 21 56.96

7 52.64 22 57.26

8 52.72 23

9 24

10 25

11 52.41 26

12 53.10 27

13 53.90 28

14 54.41

15 55.59

Average (Feb)

(through 02/22/2019)

Average (Jan)

Average (Dec)

51.5505

49.5400

February 2019

54.7238

2.25

2.75

3.25

3.75

4.25

4.75

5.25

5.75

1 3 5 7 9

1
1

1
3

1
5

1
7

1
9

2
1

2
3

2
5

2
7

2
9

3
1

Henry Hub Daily Spot Price

FEB 2019 JAN 2019 DEC 2018

1.75

2.25

2.75

3.25

3.75

4.25

3/
1/

20
19

8/
1/

20
19

1/
1/

20
20

6/
1/

20
20

11
/1

/2
02

0

4/
1/

20
21

9/
1/

20
21

2/
1/

20
22

7/
1/

20
22

12
/1

/2
02

2

5/
1/

20
23

10
/1

/2
02

3

3/
1/

20
24

8/
1/

20
24

1/
1/

20
25

6/
1/

20
25

11
/1

/2
02

5

4/
1/

20
26

9/
1/

20
26

2/
1/

20
27

7/
1/

20
27

NYMEX Natural Gas Forward Curve
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Month Strike Close Imp Vol

Apr-19

May-19 2.800 0.047 16.9

Jun-19

Jul-19

Aug-19

Apr-19

May-19 2.800 0.113 33.7

Jun-19

Jul-19

Aug-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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Propane Futures
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Frac Spread

2/22/2019 2/15/2019 1/22/2019

Month Close Change

Mar-19 0.311 (0.002)

Apr-19 0.299 (0.008)

May-19 0.303 (0.008)

Jun-19 0.305 (0.007)

Jul-19 0.306 (0.007)

Aug-19 0.306 (0.007)

Sep-19 0.306 (0.007)

Oct-19 0.307 (0.006)

Nov-19 0.307 (0.006)

Dec-19 0.307 (0.006)

Jan-20 0.307 (0.006)

Feb-20 0.307 (0.005)

1YR Strip 0.306 (0.006)

(cents/gallon)

Month Close Change

Mar-19 0.676 0.000

Apr-19 0.717 0.001

May-19 0.711 0.000

Jun-19 0.706 (0.001)

Jul-19 0.705 (0.001)

Aug-19 0.705 (0.001)

Sep-19 0.707 (0.001)

Oct-19 0.711 (0.003)

Nov-19 0.718 (0.003)

Dec-19 0.724 (0.003)

Jan-20 0.729 (0.002)

Feb-20 0.734 (0.002)

1YR Strip 0.712 (0.001)

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

57.81 & 58.36 

SUPPORT 

56.71 & 56.16 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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BULLISH 
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Month Close Change

Apr-19 67.12 0.05

May-19 67.25 0.06

Jun-19 67.18 0.06

Jul-19 67.01 0.06

Aug-19 66.89 0.06

Sep-19 66.77 0.06

Oct-19 66.64 0.07

Nov-19 66.51 0.08

Dec-19 66.35 0.08

Jan-20 66.21 0.08

Feb-20 66.07 0.08

Mar-20 65.93 0.08

Apr-20 65.80 0.08

May-20 65.64 0.07

Jun-20 65.47 0.06

Jul-20 65.32 0.05

Aug-20 65.16 0.04

Sep-20 64.99 0.03

Oct-20 64.83 0.02

Nov-20 64.65 0.01

Dec-20 64.47 0.01

Jan-21 64.32 0.00

Feb-21 64.17 (0.01)

Mar-21 64.02 (0.02)

1YR Strip 66.66 0.07

2019 66.86 0.06

5YR Strip 63.53 (0.05)

Month Close Change

Apr-19 57.26 0.30

May-19 57.75 0.29

Jun-19 58.25 0.27

Jul-19 58.71 0.26

Aug-19 59.08 0.27

Sep-19 59.32 0.27

Oct-19 59.44 0.26

Nov-19 59.47 0.25

Dec-19 59.40 0.23

Jan-20 59.30 0.21

Feb-20 59.17 0.19

Mar-20 59.02 0.18

Apr-20 58.86 0.16

May-20 58.68 0.14

Jun-20 58.52 0.13

Jul-20 58.32 0.11

Aug-20 58.14 0.09

Sep-20 57.99 0.07

Oct-20 57.83 0.04

Nov-20 57.69 0.01

Dec-20 57.54 (0.03)

Jan-21 57.33 (0.07)

Feb-21 57.16 (0.07)

Mar-21 57.00 (0.07)

1YR Strip 58.85 0.25

2019 58.74 0.27

5YR Strip 56.42 (0.07)

Close Change

0.848 (0.002)

0.872 (0.002)

1.158 0.005

Iso-Butane

Nat Gasoline

Mar-19

Butane


