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RESISTANCE 

2.72 & 2.75 

SUPPORT 

2.65 & 2.61 

US-China trade dispute puts a chill on American natural gas ex-
p o r t  b o o m —  C N B C  r e p o r t e d :  
 The natural gas market is emerging from winter relatively un-
scathed despite potentially disruptive Chinese tariffs on U.S. gas. 
But the ongoing trade dispute is still putting a chill on coopera-
tion between the two energy powerhouses and threatens to side-

I N  T H E  N E W S  Prior Day’s NYMEX 

Mar-19 Contract (CT) 
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BEARISH 

 US-China trade dispute puts a chill on American natural gas   

export boom 

 Equinor: Natural gas contributes to the low carbon future 

line billions in investment. Chinese tariffs on U.S. natural gas have 
halted Beijing's purchases of U.S. LNG, a form of the fuel chilled to 
liquid form for transport by sea. The trade dispute has also de-
layed at least one LNG export terminal slated for construction in 
Louisiana and threatens to push back the start date for other facil-
ities.  For more on this story visit cnbc.com or click https://
cnb.cx/2E7yryX  

Equinor: Natural gas contributes to the low carbon future— World 
Oil reports: Equinor sold natural gas for around $26 billion in total 
in 2018, an increase of 29% from 2017. As more countries pre-
pare for the energy transition, Equinor sees strong market oppor-
tunities for gas and expects global demand to grow by around 
10% towards 2030. Equinor is the largest producer of natural gas 
on the Norwegian continental shelf and the second-largest gas 
supplier to Europe. The company also has a significant gas portfo-
lio outside Norway. At its Gas Seminar in London today, Equinor 
outlines its gas position as well as its long-term market out-
look.“Global energy markets are changing. The world needs more 
energy, but lower emissions. Natural gas is well positioned to pro-
vide secure, competitive and sustainable energy to consumers and 
industry: Reducing CO2 emissions by 50% when replacing coal, 
providing needed back-up to renewables and offering a long-term 
solution for the low carbon future if converted to hydrogen,” says 
Irene Rummelhoff, Equinor’s executive V.P. for marketing, mid-
stream and processing.  For more on this story visit worldoil.com 
or click https://bit.ly/2U78V3K  
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Month Close Change

Mar-19 2.697 0.061

Apr-19 2.724 0.055

May-19 2.744 0.051

Jun-19 2.786 0.045

Jul-19 2.832 0.039

Aug-19 2.848 0.038

Sep-19 2.835 0.036

Oct-19 2.849 0.034

Nov-19 2.894 0.032

Dec-19 3.028 0.031

Jan-20 3.111 0.029

Feb-20 3.043 0.025

Mar-20 2.924 0.019

Apr-20 2.598 (0.001)

May-20 2.561 (0.003)

Jun-20 2.588 (0.005)

Jul-20 2.618 (0.005)

Aug-20 2.621 (0.005)

Sep-20 2.603 (0.005)

Oct-20 2.624 (0.006)

Nov-20 2.669 (0.006)

Dec-20 2.823 (0.005)

Jan-21 2.942 (0.003)

Feb-21 2.882 (0.002)

1YR Strip 2.866 0.040

2019 2.824 0.042

5YR Strip 2.712 0.004

NATURAL GAS

Futures Close Change

NG 2.697         0.061

Volume 382,485     (316,609)

Open Int. 1,171,144 (6,399)

CRUDE AND GASOLINE

Futures Close Change

Crude 56.96         (0.20)

RBOB 1.6144       0.0163

Crude/NG 20.91         (0.51)

METALS

Futures Close Change

Gold 1,323.50 (2.50)

EQUITIES

Exchange Close Change

DOW 25,972.97 122.34

S&P 500 -2,040.21 10.32

CURRENCY

Currency Close Change

EUR/USD 1.1339 0.0003

USD/CND 1.2405 (0.0033)

https://cnb.cx/2E7yryX
https://cnb.cx/2E7yryX
https://bit.ly/2U78V3K
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:  

Total Change

US - 1,051            +2

CN - 224                (16)

February 15, 2019

T O D A Y ’ S  P R E C I P I T A T I O N  

2 4  H O U R  P R E C I P I T A T I O N  

1,705 BCF 

 (177) BCF (LAST WEEK) 

(73) BCF (LAST YEAR) 

(362) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 2/14 — 2/20 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +88.5 

Total Supply — +93.4 

Last Week (BCF/d) 

Dry Production  — +87.8 

Total Supply — +92.6 

 

[NEXT REPORT ON Feb 29] 

U.S. Natural Gas Demand 

Gas Week 2/14 — 2/20 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.1 

Total Demand — +91.3 

Last Week (BCF/d) 

Power  — +23.6 

Total Demand — +110.3 

 

[NEXT REPORT ON Feb 29] 

EIA Weekly NG Storage 

Actual and Surveys for  

February 22, 2019 

Released February 21, 2019 

Range — +168 to +138 

PIRA— (170) 

PointLogic — (167) 

Citi Futures — (142) 

 

EIA ACTUAL —  (177) 



N A T U R A L  G A S  B A S I S  F U T U R E S ,  H E N R Y  H U B  S P O T  P R I C E S ,  A N D  F O R W A R D  C U R V E  
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 4 Basis (platts Iferc)

2/21/2019 2/14/2019 1/22/2019

Month:

Day Price Day Price

1 55.26 16

2 17

3 18 56.09

4 54.56 19 56.09

5 53.66 20 56.92

6 54.01 21 56.96

7 52.64 22

8 52.72 23

9 24

10 25

11 52.41 26

12 53.10 27

13 53.90 28

14 54.41

15 55.59

Average (Feb)

(through 02/21/2019)

Average (Jan)

Average (Dec)

51.5505

49.5400

February 2019

54.5547
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NYMEX Natural Gas Forward Curve
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Month Strike Close Imp Vol

Apr-19

May-19 2.700 0.092 26.2

Jun-19

Jul-19

Aug-19

Apr-19

May-19 2.700 0.065 22.5

Jun-19

Jul-19

Aug-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S A T U R D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

Temperature  Precipitation  

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

Temperature  Precipitation  
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W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  3 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 F E B R U A R Y  2 2 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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N A T U R A L  G A S  N E W S  
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Ethane Futures
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Propane Futures
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Frac Spread

2/21/2019 2/14/2019 1/22/2019

Month Close Change

Mar-19 0.313 (0.000)

Apr-19 0.308 (0.001)

May-19 0.311 0.000

Jun-19 0.312 0.002

Jul-19 0.313 0.002

Aug-19 0.313 0.002

Sep-19 0.313 0.002

Oct-19 0.313 0.002

Nov-19 0.313 0.002

Dec-19 0.313 0.002

Jan-20 0.313 0.001

Feb-20 0.312 0.001

1YR Strip 0.312 0.001

(cents/gallon)

Month Close Change

Mar-19 0.676 0.002

Apr-19 0.716 0.007

May-19 0.711 0.008

Jun-19 0.707 0.007

Jul-19 0.706 0.007

Aug-19 0.706 0.007

Sep-19 0.708 0.008

Oct-19 0.714 0.008

Nov-19 0.721 0.007

Dec-19 0.727 0.007

Jan-20 0.732 0.007

Feb-20 0.737 0.007

1YR Strip 0.713 0.007

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

57.50 & 58.04 

SUPPORT 

56.53 & 56.10 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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BULLISH 
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Month Close Change

Apr-19 67.07 (0.01)

May-19 67.19 0.06

Jun-19 67.12 0.07

Jul-19 66.95 0.07

Aug-19 66.83 0.06

Sep-19 66.71 0.06

Oct-19 66.57 0.06

Nov-19 66.43 0.06

Dec-19 66.27 0.06

Jan-20 66.13 0.06

Feb-20 65.99 0.06

Mar-20 65.85 0.05

Apr-20 65.72 0.05

May-20 65.57 0.05

Jun-20 65.41 0.04

Jul-20 65.27 0.04

Aug-20 65.12 0.04

Sep-20 64.96 0.03

Oct-20 64.81 0.02

Nov-20 64.64 0.01

Dec-20 64.46 0.00

Jan-21 64.32 0.00

Feb-21 64.18 (0.01)

Mar-21 64.04 (0.02)

1YR Strip 66.59 0.06

2019 66.79 0.05

5YR Strip 63.58 (0.01)

Month Close Change

Apr-19 56.96 (0.20)

May-19 57.46 (0.18)

Jun-19 57.98 (0.15)

Jul-19 58.45 (0.12)

Aug-19 58.81 (0.09)

Sep-19 59.05 (0.05)

Oct-19 59.18 (0.02)

Nov-19 59.22 (0.01)

Dec-19 59.17 0.00

Jan-20 59.09 0.00

Feb-20 58.98 0.00

Mar-20 58.84 (0.01)

Apr-20 58.70 0.00

May-20 58.54 0.00

Jun-20 58.39 0.03

Jul-20 58.21 0.04

Aug-20 58.05 0.04

Sep-20 57.92 0.05

Oct-20 57.79 0.04

Nov-20 57.68 0.04

Dec-20 57.57 0.03

Jan-21 57.40 0.03

Feb-21 57.23 0.04

Mar-21 57.07 0.03

1YR Strip 58.60 (0.07)

2019 58.48 (0.09)

5YR Strip 56.50 (0.03)

Close Change

0.850 (0.006)

0.874 (0.006)

1.153 (0.004)

Iso-Butane

Nat Gasoline

Mar-19

Butane


