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IN THE NEWS

EQT, the biggest US natural gas producer, is spinning off its pipe-
line business — CNBC reported: EQT, the nation's biggest natural
gas producer, will spin off its pipeline business into a new publicly
traded company, the Pittsburgh-based driller announced Wednes-
day. The transaction represents something of a consolation prize
to investors who objected to EQT's purchase of Rice Energy last

e  EQT, the biggest US natural gas producer, is spinning off its pipe-
line business

o NYMEX March natural gas continues upward trend for second
consecutive day

year. Opponents led by activist investor Barry Rosenstein's Jana
Partners had contended that splitting EQT's natural gas production
and transportation businesses would better reward EQT share-
holders. The spinoff will create the third-largest U.S. natural gas
gathering company, according to EQT. The company says the deal
will allow the two pure-play companies to attract an investor base
attuned to their businesses, simplify financial results and more
efficiently allocate capital. Before their combination, both EQT and
Rice operated midstream businesses — which transport oil and
gas from wells to processing, transportation and shipping facilities
— through limited partnerships. For more on this story visit
cnbc.com or click http://cnb.cx/2ENdigv

NYMEX March natural gas continues upward trend for second con-
secutive day — Platts reported: The NYMEX March natural
gas futures contract was up for the second straight day in morn-
ing trading Wednesday, as the market continued to rally from the
heavily bearish trend experienced so far in the month of February.
As of 11:15 am EST, the March contract was trading at $2.671/
MMBtu, up 5.5 cents from Tuesdays close. So far on Wednesday,
the March contract has traded in a range of $2.565-$2.680/
MMBtu. The NYMEX front-month contract's recent upward mo-
mentum has helped it recover from the rapid decline felt thus far
in the month of February as total losses since February 1 are now
18.5 cents, a 6.5% drop. This upward movement in price could be
partly attributed to a forecast of colder weather in the coming
weeks. For more visit platts.com or click http://bit.ly/20ii2Ax
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Prompt Natural Gas
(NG) Daily Sentiment

BEARISH

RESISTANCE -
2.70 & 2.75

SUPPORT

2.59 & 2.52

Trading Summary
NATURAL GAS
Futures Close Change
NG 2.659 0.043
Volume 389,024 (343,856)
Open Int. 1,345,895 (15,570)
CRUDE AND GASOLINE
Futures Close Change
Crude 61.68 (0.112)
RBOB 1.7573 0.0070
Crude/NG 23.01 (0.32)
METALS
Futures Close Change
Gold 1,330.00 (6.60)
EQUITIES
Exchange Close Change
DOW 24,797.78 (166.97)
S&P 500 0.00 (19.34)
CURRENCY
Currency Close Change
EUR/USD 1.2362 0.0013
USD/CND 1.2405 0.0023
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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, Month Average ($/bbl)
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Release Date: February 15, 2018
OBSERVED SNOW DEPTH

Observed Snow Depth
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Rig Count
Report Date: February 16, 2018

Total Change

us- 975 0
CN- 318 (7)
EIA Weekly NG Storage

Actual and Surveys for

February 8, 2018
Released February 15, 2018
Range (162) to (207)

PIRA — (184)

ARM — (186)

Reuters — (185)

EIA ACTUAL — (194)

Total Working Gas In
Storage

1,884 BCF

(194) BCF (LAST WEEK)
(577) BCF (LAST YEAR)
(433) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 2/8—2/14
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+70.8
Total Supply — +77.2

Last Week (BCF/d)

Dry Production —+77.9
Total Supply — +84.1

[NEXT REPORT ON Feb 22]

U.S. Natural Gas Demand

Gas Week 2/8—2/14
Average dalily values (BCF/D):
Last Year (BCF/d)

Power — +20.8

Total Demand — +87.7

Last Week (BCF/d)

Power — +23.3

Total Demand — +107.7

[NEXT REPORT ON Feb 22]
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices
Ethane (C2)
Non-LDH— Mont Belvieu

(cents/gallon)
Month Close Change

Mar-18 0.240 (0.000)
Apr-18 0.238 (0.001)
May-18 0.238 (0.002)
Jun-18 0.240 (0.002)
Jul-18 0.243 (0.003)
Aug-18 0.246 (0.003)
Sep-18 0.250 (0.003)
Oct-18 0.254 (0.003)
Nov-18 0.258 (0.003)
Dec-18 0.263 (0.001)
Jan-19 0.267 (0.001)
Feb-19 0.277 (0.002)

1YRStrip  0.251 (0.002)

CME Future Prices

Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change

Mar-18 0.826 0.004

Apr-18 0.752 0.001
May-18 0.714 0.004
Jun-18 0.699 0.002
Jul-18 0.697 0.003
Aug-18 0.698 0.004
Sep-18 0.702 0.004
Oct-18 0.708 0.003

Nov-18 0.713 0.003
Dec-18 0.718 0.003
Jan-19 0.722  0.003
Feb-19 0.724 0.003

1YR Strip  0.723  0.003

© 2017 Mansfield Energy Corp. All rights reserved.

Page 5



NATURAL GAS NEW

FEBRUARY 22, 2018

_\\_\‘mﬁé_

Prompt WTI (CL) Crude

y,

Daily Sentiment

BULLISH

RESISTANCE
62.05 & 62.43
SUPPORT

61.11 & 60.55

FOLLOW US ON TWITTER:
a @MPG_NatGasNews

NYMEX Brent (BZ)

Futures
Month Close Change WTI
Apr-18 65.42 0.17
May-18 65.15 0.10
Jun-18 64.88 0.09
Jul-18 64.59 0.09
Aug-18 64.27  0.07
Sep-18 63.93 0.07
Oct-18 63.57 0.07
Nov-18 63.21 0.09
Dec-18 62.83 0.10
Jan-19 62.49 0.10
Feb-19 62.18 0.10
Mar-19 61.88 0.11
Apr-19 61.60 0.11
May-19 61.32 0.11
Jun-19 61.03 0.11
Jul-19 60.80 0.11
Aug-19 60.55 0.11
Sep-19 60.28 0.12
Oct-19 60.02 0.12
Nov-19 59.75 0.12
Dec-19 59.45 0.11
Jan-20 59.24  0.11
Feb-20 59.05 0.10
Mar-20 58.84 0.09

1YR Strip 63.70 0.10
2018 64.21  0.09

5YR Strip  58.78  0.09

BRENT CRUDE FORWARD
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FRAC Spread
Specifications

Ethane : 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g
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Mar-18 Close Change
Butane 0.965 0.025
Iso-Butane 1.012 0.018
Nat Gasoline 1.345 (0.003)
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NYMEX WTI (CL) Futures

Month Close Change
Apr-18 61.68 (0.11)
May-18 61.52 (0.04)
Jun-18 61.20 0.00
Jul-18 60.78 0.04
Aug-18 60.29 0.06
Sep-18 59.78 0.08
Oct-18 59.30 0.09
Nov-18 58.87 0.12
Dec-18 58.47 0.10
Jan-19 58.08 0.10
Feb-19 57.70 0.11
Mar-19 57.34 0.10
Apr-19 57.00 0.10
May-19 56.68 0.10
Jun-19 56.37 0.08
Jul-19 56.06  0.09
Aug-19 55.77 0.10
Sep-19 5551 0.11
Oct-19 55.28 0.12
Nov-19 55.07 0.13
Dec-19 5487 0.10
Jan-20 54.61 0.08
Feb-20 54.37  0.07
Mar-20 54.15 0.09
1YR Strip  59.58  0.05
2018 60.21 0.04
5YR Strip  54.07 0.08
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