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RESISTANCE 

2.60 & 2.63 

SUPPORT 

2.56 & 2.63 

Shutdown of historic field forces Dutch to look abroad for gas— 
W o r l d  O i l  r e p o r t e d :  
 After decades of supplying itself and its European neighbors with 
natural gas, an era has officially come to an end for the Nether-
lands.  The country became a net importer for the first calendar 
year since it started production from the giant Groningen field in 

I N  T H E  N E W S  Prior Day’s NYMEX 

Mar-19 Contract (CT) 
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BEARISH 

 Shutdown of historic field forces Dutch to look abroad for gas 

 BP's vision of the near future sees renewable power and natural 

gas dominating energy 

1963. It joins European nations becoming increasingly reliant on 
sourcing fuel through pipelines from suppliers such as Norway and 
Russia or via tanker ships from the U.S., Qatar and elsewhere. 
The shift was inevitable after the nation of 17 million vowed to 
close Groningen following earthquakes linked to extraction from 
the deposit in the north. Production from what’s left at the site will 
continue to earn billions for the Dutch state, Royal Dutch Shell and 
Exxon Mobil for a few more years at least. For more on this story 
visit worldoil.com or click https://bit.ly/2GsYpk4  

BP's vision of the near future sees renewable power and natural 
gas dominating energy— CNBC reports: In a not-too-distant fu-
ture, renewable energy becomes the world's biggest source of 
power generation. A quarter of the distances that humans travel 
by vehicle will be in electric cars. U.S. dominance in the oil market 
begins to wane, and OPEC's influence is resurgent, as crude de-
mand finally peaks. That is the vision laid out by British oil and 
gas giant BP on Thursday in its latest Annual Energy Outlook. The 
closely followed report lays out a vision through 2040 for Earth's 
energy future, provided government policy, technology and con-
sumer preferences evolve in line with recent trends. BP forecasts 
that the world's energy demand will grow by a third through 2040, 
driven by rising consumption in China, India and other parts of 
Asia. About 75 percent of that increase will come from the need to 
power industry and buildings. At the same time, energy demand 
will continue to grow in the transportation sector, but that growth 
will slow sharply as vehicles become more efficient and more con-
sumers opt for electric cars. For more on this story visit kstp.com 
or click https://cnb.cx/2Id7PSr  
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Month Close Change

Mar-19 2.573 (0.002)

Apr-19 2.610 (0.011)

May-19 2.639 (0.013)

Jun-19 2.690 (0.011)

Jul-19 2.743 (0.011)

Aug-19 2.763 (0.013)

Sep-19 2.755 (0.014)

Oct-19 2.775 (0.016)

Nov-19 2.826 (0.017)

Dec-19 2.967 (0.015)

Jan-20 3.059 (0.012)

Feb-20 3.003 (0.013)

Mar-20 2.902 (0.014)

Apr-20 2.613 (0.002)

May-20 2.574 0.002

Jun-20 2.601 0.004

Jul-20 2.631 0.005

Aug-20 2.632 0.005

Sep-20 2.615 0.004

Oct-20 2.639 0.004

Nov-20 2.683 0.002

Dec-20 2.840 0.003

Jan-21 2.960 0.004

Feb-21 2.902 0.005

1YR Strip 2.784 (0.012)

2019 2.734 (0.012)

5YR Strip 2.715 (0.000)

NATURAL GAS

Futures Close Change

NG 2.573         (0.002)

Volume 348,963     (288,770)

Open Int. 1,244,333 (10,407)

CRUDE AND GASOLINE

Futures Close Change

Crude 54.41         0.51

RBOB 1.5085       0.0434

Crude/NG 21.15         0.21

METALS

Futures Close Change

Gold 1,309.80 7.30

EQUITIES

Exchange Close Change

DOW 25,439.39 (103.91)

S&P 500 -1,506.63 (7.30)

CURRENCY

Currency Close Change

EUR/USD 1.1246 (0.0049)

USD/CND 1.2405 (0.0032)

https://bit.ly/2GsYpk4
https://cnb.cx/2Id7PSr
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Rig Count 

Report Date:  

Total Change

US - 1,049            +4

CN - 240                (3)

February 8, 2019

T O D A Y ’ S  P R E C I P I T A T I O N  

2 4  H O U R  P R E C I P I T A T I O N  

1,882 BCF 

 (78) BCF (LAST WEEK) 

(30) BCF (LAST YEAR) 

(333) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 2/07 — 2/13 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +78.4 

Total Supply — +84.3 

Last Week (BCF/d) 

Dry Production  — +87.4 

Total Supply — +92.5 

 

[NEXT REPORT ON Feb 22] 

U.S. Natural Gas Demand 

Gas Week 2/07 — 2/13 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.9 

Total Demand — +105.2 

Last Week (BCF/d) 

Power  — +23.6 

Total Demand — +103.8 

 

[NEXT REPORT ON Feb 22] 

EIA Weekly NG Storage 

Actual and Surveys for  

February 15, 2019 

Released February 14, 2019 

Range — +175 to +128 

PIRA— (80) 

PointLogic — (84) 

Citi Futures — (81) 

 

EIA ACTUAL —  (237) 



N A T U R A L  G A S  B A S I S  F U T U R E S ,  H E N R Y  H U B  S P O T  P R I C E S ,  A N D  F O R W A R D  C U R V E  
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 

-1.100

-0.900

-0.700

-0.500

-0.300

-0.100

0.100

0.300

0.500

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

Sumas Basis (platts Iferc)

2/14/2019 2/7/2019 1/14/2019

-0.3

-0.25

-0.2

-0.15

-0.1

-0.05

0

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

Michcon Basis (platts Iferc)

2/14/2019 2/7/2019 1/14/2019

0.00

0.10

0.20

0.30

0.40

0.50

0.60

0.70

0.80

0.90

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

Transco Zone 6  Basis (platts Iferc)

2/14/2019 2/7/2019 1/14/2019

-1.200

-1.000

-0.800

-0.600

-0.400

-0.200

0.000

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

San Juan Basis (platts Iferc)

2/14/2019 2/7/2019 1/14/2019

-2

-1.8

-1.6

-1.4

-1.2

-1

-0.8

-0.6

-0.4

-0.2

0

3
/

1
/2

0
1

9

5
/
1

/2
0

1
9

7
/
1

/2
0

1
9

9
/
1

/2
0

1
9

1
1

/1
/2

0
1

9

1
/
1

/2
0

2
0

3
/
1

/2
0

2
0

5
/
1

/2
0

2
0

7
/

1
/2

0
2

0

9
/
1

/2
0

2
0

1
1

/1
/2

0
2

0

1
/
1

/2
0

2
1

3
/
1

/2
0

2
1

5
/

1
/2

0
2

1

7
/
1

/2
0

2
1

9
/
1

/2
0

2
1

Waha Basis (platts Iferc)

2/14/2019 2/7/2019 1/14/2019

-0.07

-0.06

-0.05

-0.04

-0.03

-0.02

-0.01

0

3
/
1

/2
0

1
9

5
/
1

/2
0

1
9

7
/

1
/2

0
1

9

9
/
1

/2
0

1
9

1
1

/1
/2

0
1

9

1
/
1

/2
0

2
0

3
/

1
/2

0
2

0

5
/

1
/2

0
2

0

7
/
1

/2
0

2
0

9
/
1

/2
0

2
0

1
1

/1
/2

0
2

0

1
/

1
/2

0
2

1

3
/
1

/2
0

2
1

5
/
1

/2
0

2
1

7
/
1

/2
0

2
1

9
/

1
/2

0
2

1

Transco Zone 4 Basis (platts Iferc)

2/14/2019 2/7/2019 1/14/2019

Month:

Day Price Day Price

1 55.26 16

2 17

3 18

4 54.56 19

5 53.66 20

6 54.01 21

7 52.64 22

8 52.72 23

9 24

10 25

11 52.41 26

12 53.10 27

13 53.90 28

14 54.41

15

Average (Feb)

(through 02/14/2019)

Average (Jan)

Average (Dec)

51.5505

49.5400

February 2019

53.6670
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Month Strike Close Imp Vol

Apr-19

May-19 2.650 0.073 22.5

Jun-19

Jul-19

Aug-19

Apr-19

May-19 2.650 0.106 29.0

Jun-19

Jul-19

Aug-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S A T U R D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

Temperature  Precipitation  

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

Temperature  Precipitation  

 F E B R U A R Y  1 5 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  
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W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  3 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 F E B R U A R Y  1 5 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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2/14/2019 2/7/2019 1/14/2019

Month Close Change

Mar-19 0.311 (0.006)

Apr-19 0.303 (0.012)

May-19 0.305 (0.013)

Jun-19 0.305 (0.013)

Jul-19 0.305 (0.013)

Aug-19 0.305 (0.011)

Sep-19 0.304 (0.011)

Oct-19 0.303 (0.010)

Nov-19 0.301 (0.010)

Dec-19 0.300 (0.010)

Jan-20 0.299 (0.010)

Feb-20 0.299 (0.009)

1YR Strip 0.303 (0.011)

(cents/gallon)

Month Close Change

Mar-19 0.655 0.009

Apr-19 0.664 0.016

May-19 0.659 0.014

Jun-19 0.655 0.013

Jul-19 0.654 0.012

Aug-19 0.654 0.012

Sep-19 0.658 0.011

Oct-19 0.664 0.011

Nov-19 0.671 0.010

Dec-19 0.677 0.010

Jan-20 0.682 0.009

Feb-20 0.687 0.009

1YR Strip 0.665 0.011

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

55.03 & 55.66 

SUPPORT 

53.43 & 52.46 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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BULLISH 
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Month Close Change

Apr-19 64.57 0.96

May-19 64.52 0.94

Jun-19 64.41 0.88

Jul-19 64.24 0.85

Aug-19 64.12 0.82

Sep-19 64.00 0.82

Oct-19 63.88 0.83

Nov-19 63.78 0.83

Dec-19 63.66 0.82

Jan-20 63.55 0.81

Feb-20 63.45 0.80

Mar-20 63.37 0.80

Apr-20 63.28 0.78

May-20 63.19 0.77

Jun-20 63.09 0.77

Jul-20 63.00 0.76

Aug-20 62.90 0.76

Sep-20 62.79 0.74

Oct-20 62.68 0.72

Nov-20 62.56 0.71

Dec-20 62.43 0.68

Jan-21 62.34 0.68

Feb-21 62.26 0.67

Mar-21 62.18 0.66

1YR Strip 63.96 0.85

2019 64.13 0.86

5YR Strip 62.05 0.62

Month Close Change

Mar-19 54.41 0.51

Apr-19 54.79 0.48

May-19 55.35 0.47

Jun-19 55.90 0.48

Jul-19 56.37 0.48

Aug-19 56.72 0.48

Sep-19 56.96 0.47

Oct-19 57.09 0.45

Nov-19 57.16 0.45

Dec-19 57.14 0.42

Jan-20 57.09 0.39

Feb-20 57.02 0.37

Mar-20 56.93 0.35

Apr-20 56.81 0.33

May-20 56.70 0.32

Jun-20 56.58 0.30

Jul-20 56.43 0.28

Aug-20 56.30 0.27

Sep-20 56.18 0.26

Oct-20 56.07 0.25

Nov-20 55.97 0.23

Dec-20 55.88 0.22

Jan-21 55.72 0.20

Feb-21 55.58 0.17

1YR Strip 56.33 0.45

2019 56.19 0.47

5YR Strip 55.08 0.20

Close Change

0.845 0.008

0.859 0.015

1.140 0.014

Iso-Butane

Nat Gasoline

Mar-19

Butane


