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IN THE NEWS

Pennsylvania governor seeks natural gas tax to raise $4.5 bil-
| i Reuters reported

on —
Pennsylvania Governor Tom Wolf on Thursday proposed a tax on
extracting natural gas to pay for his plan to spend $4.5 billion
over the next four years to improve the state’s infrastructure.
The state legislature, however, has refused to approve the tax

e  Pennsylvania governor seeks natural gas tax to raise $4.5 billion

e  GM Closes 11 Michigan Plants Over Natural Gas Shortage, Ford
and FCA Also Affected

over the past couple of years. Wolf said Pennsylvania is the only
state in the country without a severance tax on extracting natural
gas. Pennsylvania is the second biggest gas-producing state be-
hind Texas. The state produces about 18 billion cubic feet per day
(bcfd) from the Marcellus and Utica shale basins, which is a little
over 20 percent of nation’s total gas production. One billion cubic
feet of gas is enough to supply about 5 million U.S. homes for a
day. For more on this story visit texastribune.org or click https://
reut.rs/2sW14Ki

GM Closes 11 Michigan Plants Over Natural Gas Shortage, Ford
and FCA Also Affected— The Drive reports: General Motors is tem-
porarily halting operations at 11 Michigan assembly plants and its
Warren Tech Center campus after Consumers Energy urgently
asked users to conserve their natural gas, reports Reuters. The
utility reportedly ran into supply issues due to the record-breaking
frigid winter temperatures as well as a fire at a compressor station
in Macomb County. As of Wednesday evening, GM employees were
told to stay home from its assembly plants in Orion, Flint, Lansing
Delta Township, Lansing Grand River, and a number of other
stamping and transmission plants. Warren Tech Center employees
are also taking the day off. The automaker has not announced
when work would resume but Consumers Energy is asking Michi-
ganers to cut back on the natural gas use until at least the end of
the workweek. In a Facebook post, the energy provider says it's
"cautiously optimistic" that its calls for conservation are helping
the cause and the Macomb County compressor station is now par-
tially in service. For more on this story visit thedrive.com or click
https://bit.ly/2WzmbzK
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(NG) Daily Sentiment
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2.89 & 2.96
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Trading Summary
NATURAL GAS
Futures Close Change
NG 2.814 (0.040)
Volume 240,584 92,070
Open Int. 1,351,210 (1,491)
CRUDE AND GASOLINE
Futures Close Change
Crude 53.79 (0.44)
RBOB 1.3776 (0.0250)
Crude/NG 19.12 0.11
METALS
Futures Close Change
Gold 1,319.70 0.10
EQUITIES
Exchange Close Change
DOW 24,999.67 (15.19)
S&P 500 -1,066.91 23.05
CURRENCY
Currency Close Change
EUR/USD 1.1472 0.0024
USD/CND 1.2405 (0.0012)
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE NYMEX WTI Delivery
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WEATHER — 6 TO 10 DAY OUTLOOK — NOAA
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD CME Future Prices
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Prompt WTI (CL) Crude
Daily Sentiment

BULLISH

RESISTANCE

54.90 & 56.01

SUPPORT

53.15 & 52.51

Y,

FOLLOW US ON TWITTER:
a @MPG_NatGasNews

NYMEX Brent (BZ)
Futures
Month
Mar-19 53.79
Apr-19 54.04
May-19 54.31
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1YR Strip 54.70
2019 54.69
5YR Strip 53.59
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FRAC Spread
Specifications

Ethane: 42%
Propane: 28%
Butane: 11%
Iso-Butane: 6%

66,500 btu/g
90,830 btu/g
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98,935 btu/g
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NYMEX WTI (CL) Futures

Month
Apr-19
May-19
Jun-19
Jul-19
Aug-19
Sep-19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20
Apr-20
May-20
Jun-20
Jul-20
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Nov-20
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Feb-21
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1YR Strip
2019
5YR Strip

Close Change

60.84 (0.70)
60.93 (0.70)
61.02 (0.68)
60.99 (0.67)
60.96 (0.67)
60.89 (0.67)
60.82 (0.67)
60.76 (0.67)
60.68 (0.66)
60.62 (0.67)
60.57 (0.68)
60.53 (0.69)
60.49 (0.69)
60.44 (0.70)
60.38 (0.70)
60.34 (0.69)
60.29 (0.69)
60.24 (0.70)
60.19 (0.71)
60.12 (0.71)
60.05 (0.72)
60.00 (0.73)
59.97 (0.73)
59.94 (0.74)
60.80 (0.68)
60.88 (0.68)
60.23 (0.75)
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