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IN THE NEWS

Natural gas exports continue to expand — NewsOK reported:
Natural gas produced in Oklahoma and nationwide increasingly is
reaching global markets in a trend expected to triple again over
the next two years. The shale drilling boom over the past decade
rapidly turned the country into a net natural gas exporter even as
natural gas import terminals were planned and under construc-

e Natural gas exports continue to expand
e China suffers natural gas shortage as coal ban backfires

tion. Those import plans have been scrapped, with a few being
converted into export facilities instead. Houston-based Cheniere
Energy's Sabine Pass last year became the country's first opera-
tional liquefied natural gas exporting facility, with an initial capaci-
ty of about 700 million cubic feet per day. The facility's fourth
liquefaction unit, or train, became operational in August, boosting
the LNG export capacity of the facility and the country to 2.8 bil-
lion cubic feet per day. Exports already have provided a key outlet
for growing natural gas production throughout the country, and
the new capacity over the next few years promises to help offset
expected production growth. For more visit newsok.com or click
http://bit.ly/2jY73dr

China suffers natural gas shortage as coal ban backfires — ABC
News reported: Chinese authorities have commandeered supplies
of natural gas to heat homes, forcing chemical plants and facto-
ries to shut down, after efforts to clear smog-choked air by ban-
ning coal use backfired by causing energy shortages in frigid
weather. The disruption highlights the government's difficulties in
its campaign to clean up China's smog-choked cities and reduce
reliance on coal. The latest shortages stem from Beijing's effort
since 2013 to shift 3 million households in China's north to gas.
That boosted demand while supplies failed to keep pace. The
overall economic impact is unclear, but gas supplies to factories
and other industrial users in areas throughout China have been
reduced or cut off. China, the world's biggest energy consumer, is
investing heavily in solar, wind and other renewable energy to
help clean up its despoiled environment. For more visit
abcnews.go..com or click http://abcn.ws/2BgWO0Z0
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SUPPORT
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Trading Summary
NATURAL GAS
Futures Close Change
NG 2.684 (0.031)
Volume 611,759 (130,567)
Open Int. 1,540,021  (6,739)
CRUDE AND GASOLINE
Futures Close Change
Crude 57.04 0.44
RBOB 1.6707 0.0240
Crude/NG 21.25 0.40
METALS
Futures Close Change
Gold 1,253.80 3.80
EQUITIES
Exchange Close Change
DOwW 24,508.66 (76.77)
S&P 500 2,652.01 (10.84)
CURRENCY
Currency Close Change
EUR/USD 1.1778 (0.0048)
USD/CND 1.2760 (0.0041)
Contact Us
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Mansfield Energy Corp

1025 Airport Pkwy

Gainesville, GA 30501

www.mansfield.energy

info@mansfieldoil.com

Phone: (800) 695-6626
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE
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NYMEX WTI Delivery
Month Average ($/bbl)

(Excluding Weekends and Holidays)

Month: December 2017

Day Price Day Price
1 5836 16
2 17
3 18
4 57.47 19
5 57.62 20
6 55.96 21
7 56.69 22
8 57.36 23
9 24

10 25
11 57.99 26
12 57.14 27
13 56.60 28
14 57.04 29
15 30

31

Average (Dec) 57.2230

(through 12/14/2017)

Average (Nov) 56.6629
Average (Oct)  51.5945

CME NG Option Prices
ATM Call

Month Strike Close Imp Vol

Jan-18 2.700 0.070
Feb-18 2.700 0.160
Mar-18
Apr-18
May-18

CME NG Option Prices
ATM Put

37.5
41.2

Month Strike Close Imp Vol

Jan-18 2.700 0.078
Feb-18 2.700 0.144
Mar-18
Apr-18
May-18

41.2
41.2
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Rig Count

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
Report Date: December 8, 2017

4,000 Total Change
3,600 Us- 931 +2
E 3,200 CN- 219 (3)
ﬁ 2,800
3 2400 EIA Weekly NG Storage
c
S 2,000 Actual and Surveys for
E 1,600
1200 December 7, 2017
’80 0 Released December 14, 2017
400
Seyenr rrand FUen - il Rimum Fange Lowar 48 — YA AVErage PIRA— (60)
Release Date: December 14, 2017 13’ Source: W.%. Energy ormation Adminiviration SMC —(99)
Reuters — (60)

OBSERVED SNOW DEPTH

Observed Snow Depth

EIA ACTUAL — (69)

Total Working Gas In
Storage

3,626 BCF

(69) BCF (LAST WEEK)
(201) BCF (LAST YEAR)
(27) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 12/7- 12/13
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+70.0
Total Supply — +76.0

Last Week (BCF/d)

24Hr Snowfall Forecast Yalid 00UTC Fri thru 00 Dry Production — +76.1
18200 UG Fei

Is: i 15

SHOWDERTH

‘ Total Supply — +82.0
. ‘) ; [NEXT REPORT ON Dec 21]

r TP a7 , U.S. Natural Gas Demand
Gas Week 12/7 12/13
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +24.8
Total Demand — +101.5

Last Week (BCF/d)
Power — +27.5
Total Demand — +106.7

[NEXT REPORT ON Dec 21]
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WEATHER — HIGH / LOW TEMPERATURE SATURDAY
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WEATHER — 6 TO 10 DAY OUTLOOK — NOAA

Temperature
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WEATHER — 8 TO 14 DAY OUTLOOK — NOAA
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WEATHER — 30 DAY OUTLOOK — NOAA
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices

Ethane (C2)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change
Jan-18 0.223 (0.000)
Feb-18 0.234 (0.001)
Mar-18 0.251 (0.001)
Apr-18 0.258 (0.001)
May-18 0.261 (0.001)
Jun-18 0.265 (0.001)
Jul-18 0.269 0.000
Aug-18 0.271  0.000
Sep-18 0.274 0.001
Oct-18 0.278 0.001
Nov-18 0.282 0.001
Dec-18 0.285 0.000
1YR Strip  0.263  (0.000)
CME Future Prices
Propane (C3)

Non-LDH— Mont Belvieu
(cents/gallon)

Month Close Change
Jan-18 0.927 (0.013)
Feb-18 0.894 (0.024)
Mar-18 0.892 (0.024)
Apr-18 0.834 (0.020)
May-18 0.778 (0.014)
Jun-18 0.766 (0.012)
Jul-18 0.762 (0.011)
Aug-18 0.761 (0.011)
Sep-18 0.764 (0.011)
Oct-18 0.769 (0.010)
Nov-18 0.774 (0.009)
Dec-18 0.779 (0.008)
1YR Strip  0.808 (0.014)
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Prompt WTI (CL) Crude
Daily Sentiment

BULLISH /'
D)
RESISTANCE -
55.27 & 55.59
SUPPORT
54.40 & 53.85
FOLLOW US ON TWITTER:

a @MPG_NatGasNews

NYMEX Brent (BZ)
Futures
Month
Feb-18 63.31 0.87
Mar-18 62.66 0.85
Apr-18 62.28 0.82
May-18 62.05 0.79
Jun-18 61.85 0.78
Jul-18 61.62 0.78
Aug-18 61.34 0.78
Sep-18 61.04 0.78
Oct-18 60.76  0.77
Nov-18 60.49 0.76
Dec-18 60.20 0.75
Jan-19 59.98 0.74
Feb-19 59.72 0.73
Mar-19 59.44 0.72
Apr-19 59.21 0.72
May-19 58.98 0.72
Jun-19 58.75 0.71
Jul-19 58.57 0.69
Aug-19 58.38 0.68
Sep-19 58.19 0.67
Oct-19 58.03 0.66
Nov-19 57.85 0.65
Dec-19 57.65 0.63
Jan-20 57.53 0.62
1YR Strip  61.47  0.79
2018 61.60 0.79
BYR Strip  57.58 0.55

BRENT CRUDE FORWARD CURVE
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FRAC Spread
Specifications

Ethane: 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g

2/1/2018
6/1/2018
10/1/2018 7
2/1/2019
6/1/2019
10/1/2019 7
2/1/2020
6/1/2020
10/1/2020 7

12/14/2017
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Close Change WTI CRUDE FORWARD CURVE
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10/1/2024 7

|

Prompt NGL Futures
($/gallon)
Jan-18 Close Change
Butane 0.995 (0.012)
Iso-Butane 1.000 (0.013)
Nat Gasoline 1.328 0.004
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10/1/2023

1/14/2017

NYMEX WTI (CL) Futures

Month Close Change
Jan-18 57.04 0.44
Feb-18 57.08 0.49
Mar-18 57.01 051
Apr-18 56.93 0.53
May-18 56.81 0.55
Jun-18 56.63 0.58
Jul-18 56.38 0.62
Aug-18 56.10 0.63
Sep-18 55.80 0.62
Oct-18 55,50 0.61
Nov-18 55.21 0.59
Dec-18 5494  0.59
Jan-19 54.65 0.59
Feb-19 54.36 0.58
Mar-19 54.09 0.55
Apr-19 53.85 0.56
May-19 53.62 0.56
Jun-19 5341 0.56
Jul-19 53.18 0.56
Aug-19 52.97 0.55
Sep-19 52.79 0.54
Oct-19 52.64 0.53
Nov-19 5252 0.52
Dec-19 5243 0.50
1YR Strip 56.29  0.56
2018 56.29 0.56
5YR Strip  52.17 0.36
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