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RESISTANCE 

2.79 & 2.90 

SUPPORT 

2.61 & 2.56 

Virginia agency takes unexpected step that could delay gas pipe-
line project — The Washington Post reported: RICHMOND —
Opponents of a natural gas pipeline planned across some of Vir-
ginia’s wildest terrain declared a partial victory Tuesday when a 
state panel delayed enacting water permits for the controversial 
project. The State Water Control Board approved permits for the 
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NATURAL GAS

Futures Close Change

NG 2.678         (0.150)

Volume 723,157     (677,707)

Open Int. 1,549,172 15,477

CRUDE AND GASOLINE

Futures Close Change

Crude 57.14         (0.85)

RBOB 1.6976       (0.0290)

Crude/NG 21.34         0.83

METALS

Futures Close Change

Gold 1,238.50 1.30

EQUITIES

Exchange Close Change

DOW 24,504.80 118.77

S&P 500 2,664.11 4.12

CURRENCY

Currency Close Change

EUR/USD 1.1742 (0.0027)

USD/CND 1.2858 (0.0015)

Month Close Change

Jan-18 2.678 (0.150)

Feb-18 2.694 (0.153)

Mar-18 2.670 (0.146)

Apr-18 2.614 (0.108)

May-18 2.620 (0.103)

Jun-18 2.660 (0.100)

Jul-18 2.699 (0.099)

Aug-18 2.706 (0.098)

Sep-18 2.690 (0.097)

Oct-18 2.719 (0.094)

Nov-18 2.781 (0.094)

Dec-18 2.917 (0.093)

Jan-19 3.011 (0.093)

Feb-19 2.998 (0.085)

Mar-19 2.941 (0.079)

Apr-19 2.673 (0.044)

May-19 2.645 (0.034)

Jun-19 2.669 (0.033)

Jul-19 2.694 (0.032)

Aug-19 2.694 (0.032)

Sep-19 2.679 (0.030)

Oct-19 2.703 (0.030)

Nov-19 2.751 (0.029)

Dec-19 2.894 (0.029)

1YR Strip 2.704 (0.111)

2018 2.704 (0.111)

5YR Strip 2.784 (0.039)

BEARISH 

 Virginia agency takes unexpected step that could delay gas pipe-

line project  

 The U.S. Is Exporting Oil and Gas at a Record Pace 

$5 billion Atlantic Coast Pipeline, which is backed by Dominion 
Energy, but took the unusual step of delaying the effective date 
until several environmental impact reports are completed. The 
action came unexpectedly after a day and a half of tension-filled 
hearings, leaving supporters and opponents alike scrambling to 
determine exactly what had happened. The bottom line seemed to 
be that the project is at least temporarily on hold. “They cannot 
start construction until the final erosion and sediment control 
plans are approved,” state Department of Environmental Quality 
spokesman Bill Hayden said. For more visit washingtonpost.com 
or click http://wapo.st/2AAqSlx 
 
The U.S. Is Exporting Oil and Gas at a Record Pace — Bloomberg 
reported:  The world’s largest oil consumer exported more hydro-
carbons than ever before in 2017 and shows no signs of slowing 
down. Americans are expected to end the year pumping oil out of 
the ground at rates unseen since the early 1970s. More and more 
of it is going overseas, giving OPEC a headache as the group re-
strains its own output. Last year the U.S. tested the export waters 
after a nearly four-decade-old ban was removed. But this year, 
purchases of U.S. light, sweet crude have skyrocketed as pipeline 
and dock infrastructure was built out and the wider price spread 
between Brent and West Texas Intermediate crude coaxed more 
cargoes abroad. Canada, once the only regular buyer of U.S. 
crude, finds itself competing with refiners in Europe and 
Asia. China’s appetite for American oil is voracious: in April, China 
bought more than Canada did for the first time. For more visit 
sciencemag.org or click https://bloom.bg/2BiyZCA 

http://wapo.st/2AAqSlx
https://bloom.bg/2BiyZCA


Month:

Day Price Day Price

1 58.36 16

2 17

3 18

4 57.47 19

5 57.62 20

6 55.96 21

7 56.69 22

8 57.36 23

9 24

10 25

11 57.99 26

12 57.14 27

13 28

14 29

15 30

31

Average (Dec)

(through 12/12/2017)

Average (Nov)

Average (Oct)

56.6629

51.5945

December 2017

57.3238
-0.9

-0.8

-0.7

-0.6

-0.5

-0.4

-0.3

-0.2

-0.1

0

1/
1/

20
19

3/
1/

20
19

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

Waha Basis (platts Iferc)

12/12/2017 12/5/2017 11/13/2017

N A T U R A L  G A S  B A S I S  F U T U R E S ,  H E N R Y  H U B  S P O T  P R I C E S ,  A N D  F O R W A R D  C U R V E  

Page 2 © 2017 Mansfield Energy Corp.  All rights reserved.   

D E C E M B E R  1 3 ,  2 0 1 7  

CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 
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Month Strike Close Imp Vol

Jan-18 2.700 0.073 30.0

Feb-18 2.750 0.129 35.6

Mar-18

Apr-18

May-18

Month Strike Close Imp Vol

Jan-18 2.700 0.082 45.0

Feb-18 2.750 0.180 45.0

Mar-18

Apr-18

May-18

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 931 +2

CN - 219 (3)

December 8, 2017

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

3,695 BCF 

 +2 BCF (LAST WEEK) 

(264) BCF (LAST YEAR) 

(36) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 11/30– 12/6 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +70.8 

Total Supply — +76.3 

Last Week (BCF/d) 

Dry Production  — +76.7 

Total Supply — +82.0 

 

[NEXT REPORT ON Dec 14] 

U.S. Natural Gas Demand 

Gas Week 11/30- 12/6 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.5 

Total Demand — +85.6 

Last Week (BCF/d) 

Power  — +20.8 

Total Demand — +80.7 

 

[NEXT REPORT ON Dec 14] 

EIA Storage History  for 

49th Week of Year  

(Due to Report Dec 14) 

Year     Week Ending       BCF 

2013   Dec 06, 2013       (80) 

2014   Dec 05, 2014       (51) 

2015   Dec 04, 2015       (76) 

2016   Dec 02, 2016       (42) 

ESTIMATE — TBD 
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

Ethane (C2) 

Non-LDH— Mont Belvieu 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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N A T U R A L  G A S  N E W S  

Month Close Change

Jan-18 0.216 0.002

Feb-18 0.224 0.004

Mar-18 0.246 0.006

Apr-18 0.252 0.006

May-18 0.258 0.005

Jun-18 0.261 0.004

Jul-18 0.265 0.003

Aug-18 0.269 0.003

Sep-18 0.273 0.002

Oct-18 0.276 0.001

Nov-18 0.280 0.001

Dec-18 0.284 0.001

1YR Strip 0.259 0.003

(cents/gallon)

Month Close Change

Jan-18 0.949 (0.015)

Feb-18 0.934 (0.024)

Mar-18 0.930 (0.024)

Apr-18 0.863 (0.021)

May-18 0.798 (0.019)

Jun-18 0.783 (0.016)

Jul-18 0.779 (0.016)

Aug-18 0.779 (0.016)

Sep-18 0.781 (0.018)

Oct-18 0.784 (0.018)

Nov-18 0.789 (0.018)

Dec-18 0.793 (0.018)

1YR Strip 0.830 (0.019)

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

55.97 & 56.84 

SUPPORT 

54.54 & 53.98 
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12/12/2017 12/5/2017 11/13/2017

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  

Page 6 © 2017 Mansfield Energy Corp.  All rights reserved. 

W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.017 (0.017)

1.023 (0.017)

1.339 (0.016)

Iso-Butane

Nat Gasoline

Jan-18

Butane
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12/12/2017 12/5/2017 11/13/2017

Month Close Change

Jan-18 57.14 (0.85)

Feb-18 57.16 (0.89)

Mar-18 57.13 (0.91)

Apr-18 57.08 (0.93)

May-18 56.97 (0.93)

Jun-18 56.78 (0.94)

Jul-18 56.53 (0.94)

Aug-18 56.25 (0.94)

Sep-18 55.96 (0.91)

Oct-18 55.67 (0.88)

Nov-18 55.38 (0.86)

Dec-18 55.11 (0.83)

Jan-19 54.82 (0.81)

Feb-19 54.54 (0.79)

Mar-19 54.29 (0.77)

Apr-19 54.06 (0.75)

May-19 53.84 (0.74)

Jun-19 53.64 (0.73)

Jul-19 53.42 (0.72)

Aug-19 53.23 (0.70)

Sep-19 53.07 (0.69)

Oct-19 52.93 (0.68)

Nov-19 52.83 (0.67)

Dec-19 52.75 (0.66)

1YR Strip 56.43 (0.90)

2018 56.43 (0.90)

5YR Strip 52.70 (0.62)

Month Close Change

Feb-18 63.34 (1.35)

Mar-18 62.73 (1.27)

Apr-18 62.39 (1.20)

May-18 62.21 (1.16)

Jun-18 62.03 (1.16)

Jul-18 61.80 (1.14)

Aug-18 61.52 (1.13)

Sep-18 61.22 (1.13)

Oct-18 60.94 (1.12)

Nov-18 60.68 (1.11)

Dec-18 60.41 (1.09)

Jan-19 60.20 (1.09)

Feb-19 59.96 (1.07)

Mar-19 59.69 (1.06)

Apr-19 59.46 (1.05)

May-19 59.24 (1.03)

Jun-19 59.02 (1.01)

Jul-19 58.86 (0.99)

Aug-19 58.68 (0.98)

Sep-19 58.50 (0.98)

Oct-19 58.36 (0.96)

Nov-19 58.20 (0.95)

Dec-19 58.03 (0.94)

Jan-20 57.92 (0.93)

1YR Strip 61.62 (1.16)

2018 61.75 (1.17)

5YR Strip 58.13 (0.91)

BULLISH 


