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RESISTANCE 

2.80 & 2.84 

SUPPORT 

2.74 & 2.72 

Production limits rare for companies that miss natural gas flaring 
targets — The Bismarck Tribune reported: Thirteen oil companies 
failed to meet North Dakota’s natural gas flaring goals in Sep-
tember, but just one is facing restrictions under state policies. 
The North Dakota Industrial Commission adopted gas capture 
targets in 2014 aimed at reducing natural gas flaring across the 
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NATURAL GAS

Futures Close Change

NG 2.772         0.009

Volume 379,909     513,347

Open Int. 1,538,012 21,338

CRUDE AND GASOLINE

Futures Close Change

Crude 57.36         0.67

RBOB 1.7166       0.0166

Crude/NG 20.69         0.18

METALS

Futures Close Change

Gold 1,245.20 3.90

EQUITIES

Exchange Close Change

DOW 24,329.16 117.68

S&P 500 2,651.50 14.52

CURRENCY

Currency Close Change

EUR/USD 1.1793 0.0020

USD/CND 1.2862 0.0015

Month Close Change

Jan-18 2.772 0.009

Feb-18 2.792 0.010

Mar-18 2.767 0.006

Apr-18 2.698 (0.007)

May-18 2.704 (0.009)

Jun-18 2.742 (0.009)

Jul-18 2.782 (0.007)

Aug-18 2.788 (0.008)

Sep-18 2.772 (0.008)

Oct-18 2.798 (0.009)

Nov-18 2.863 (0.008)

Dec-18 3.001 (0.008)

Jan-19 3.096 (0.007)

Feb-19 3.072 (0.005)

Mar-19 3.007 (0.004)

Apr-19 2.706 0.010

May-19 2.670 0.012

Jun-19 2.694 0.013

Jul-19 2.718 0.013

Aug-19 2.718 0.013

Sep-19 2.701 0.013

Oct-19 2.725 0.013

Nov-19 2.774 0.012

Dec-19 2.918 0.010

1YR Strip 2.790 (0.004)

2018 2.790 (0.004)

5YR Strip 2.816 0.003

BEARISH 

 Production limits rare for companies that miss natural gas flaring 

targets 

 Egypt Set to Test Output From Giant Gas Field 

state. The policy allows regulators to limit a company’s oil produc-
tion for failing to meet the target, which is currently set at captur-
ing 85 percent. However, the policy also includes many excep-
tions, making it rare for regulators to impose oil production re-
strictions. The state is revising its flaring figures for September 
after receiving amended information from a major operator. The 
Department of Mineral Resources initially reported that the indus-
try captured 83 percent of natural gas statewide in September, 
missing the gas capture target for the first time since the policy 
was adopted. For more visit bismarcktribune.com or click       
http://bit.ly/2z0kkKf 
 
Egypt Set to Test Output From Giant Gas Field —  
Bloomberg reported:  Pilot production at Egypt’s Eni SpA-operated 
Zohr natural gas field will begin “in the coming few days,” the oil 
ministry said, as the country nears its goal of commercial output 
from the biggest gas discovery in the Mediterranean Sea. Gas is 
being pumped from the national distribution system to test pipe-
lines in preparation for output from the offshore field, Oil Minis-
ter Tarek El-Molla said. Production will start before year-end at 
about 350 million cubic feet per day. Output will rise to some 1 
billion cubic feet per day by mid-2018 and reach 2.7 billion by the 
end of 2019. Zohr marks a turning point that would spell an end 
to the tenders that suppliers from Glencore Plc to Trafigura PTE 
Ltd. have won in past years. The field will help end Egypt’s reli-
ance on imported liquefied natural gas next year and may eventu-
ally enable them to export gas, El-Molla said last month.  For 
more visit bloomberg.com or click https://bloom.bg/2AaUHEG 

http://bit.ly/2z0kkKf
https://bloom.bg/2AaUHEG


Month:

Day Price Day Price

1 58.36 16

2 17

3 18

4 57.47 19

5 57.62 20

6 55.96 21

7 56.69 22

8 57.36 23

9 24

10 25

11 26

12 27

13 28

14 29

15 30

31

Average (Dec)

(through 12/08/2017)

Average (Nov)

Average (Oct)

56.6629

51.5945

December 2017

57.2433
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 
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Month Strike Close Imp Vol

Jan-18 2.800 0.097 37.5

Feb-18 2.850 0.145 37.5

Mar-18 2.800 0.194 37.5

Apr-18 2.850 0.1

May-18 2.850 0.1

Month Strike Close Imp Vol

Jan-18 2.800 0.084 41.2

Feb-18 2.850 0.205 48.7

Mar-18 2.800 0.224 45.0

Apr-18

May-18

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 931 +2

CN - 219 (3)

December 8, 2017

O B S E R V E D  S N O W  D E P T H  

2 4  H O U R  S N O W F A L L  F O R E C A S T  

EIA Weekly NG Storage 

Actual and Surveys for  

November 30 2017 

Released December 7, 2017 

 

PIRA— (1) 

SMC — (25) 

Reuters — (7) 

 

EIA ACTUAL —  +2 

3,695 BCF 

 +2 BCF (LAST WEEK) 

(264) BCF (LAST YEAR) 

(36) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 11/30– 12/6 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +70.8 

Total Supply — +76.3 

Last Week (BCF/d) 

Dry Production  — +76.7 

Total Supply — +82.0 

 

[NEXT REPORT ON Dec 14] 

U.S. Natural Gas Demand 

Gas Week 11/30- 12/6 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +22.5 

Total Demand — +85.6 

Last Week (BCF/d) 

Power  — +20.8 

Total Demand — +80.7 

 

[NEXT REPORT ON Dec 14] 
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HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

Ethane (C2) 

Non-LDH— Mont Belvieu 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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N A T U R A L  G A S  N E W S  

Month Close Change

Jan-18 0.202 (0.007)

Feb-18 0.206 (0.011)

Mar-18 0.235 (0.007)

Apr-18 0.243 (0.004)

May-18 0.248 (0.004)

Jun-18 0.253 (0.004)

Jul-18 0.258 (0.004)

Aug-18 0.262 (0.005)

Sep-18 0.266 (0.006)

Oct-18 0.270 (0.006)

Nov-18 0.274 (0.007)

Dec-18 0.278 (0.007)

1YR Strip 0.250 (0.006)

(cents/gallon)

Month Close Change

Jan-18 0.976 0.000

Feb-18 0.975 0.000

Mar-18 0.969 0.000

Apr-18 0.896 0.002

May-18 0.826 0.004

Jun-18 0.806 0.004

Jul-18 0.801 0.004

Aug-18 0.801 0.004

Sep-18 0.804 0.005

Oct-18 0.809 0.006

Nov-18 0.813 0.005

Dec-18 0.818 0.005

1YR Strip 0.858 0.003

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

55.97 & 56.33 

SUPPORT 

55.08 & 54.55 
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Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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N A T U R A L  G A S  N E W S  

Close Change

1.033 0.008

1.036 0.010

1.342 0.014

Iso-Butane

Nat Gasoline

Jan-18

Butane
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Month Close Change

Jan-18 57.36 0.67

Feb-18 57.44 0.69

Mar-18 57.46 0.70

Apr-18 57.46 0.70

May-18 57.39 0.71

Jun-18 57.23 0.71

Jul-18 57.01 0.71

Aug-18 56.75 0.69

Sep-18 56.47 0.67

Oct-18 56.18 0.64

Nov-18 55.89 0.60

Dec-18 55.62 0.56

Jan-19 55.33 0.53

Feb-19 55.05 0.50

Mar-19 54.80 0.47

Apr-19 54.57 0.44

May-19 54.36 0.42

Jun-19 54.16 0.40

Jul-19 53.95 0.38

Aug-19 53.76 0.36

Sep-19 53.60 0.35

Oct-19 53.47 0.34

Nov-19 53.36 0.32

Dec-19 53.26 0.29

1YR Strip 56.86 0.67

2018 56.86 0.67

5YR Strip 53.13 0.28

Month Close Change

Feb-18 63.40 1.20

Mar-18 63.03 1.08

Apr-18 62.76 1.02

May-18 62.59 0.99

Jun-18 62.43 0.96

Jul-18 62.23 0.93

Aug-18 61.98 0.89

Sep-18 61.71 0.86

Oct-18 61.44 0.83

Nov-18 61.18 0.79

Dec-18 60.91 0.76

Jan-19 60.73 0.74

Feb-19 60.50 0.69

Mar-19 60.24 0.65

Apr-19 60.03 0.62

May-19 59.81 0.59

Jun-19 59.60 0.58

Jul-19 59.44 0.55

Aug-19 59.26 0.53

Sep-19 59.09 0.50

Oct-19 58.95 0.48

Nov-19 58.79 0.47

Dec-19 58.61 0.45

Jan-20 58.50 0.45

1YR Strip 62.03 0.92

2018 62.15 0.94

5YR Strip 58.67 0.46

BULLISH 


