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(NG) Daily Sentiment  

 

 

 

RESISTANCE 

2.96 & 2.98 

SUPPORT 

2.92 & 2.90 

Report: Texas Natural Gas Flaring at Record Highs— Houston 

Public  Media reported:  Drillers in Texas are flaring natural gas 

at record-high levels, according to a new report from Austin-

based industry research firm Drillinginfo. The uptick is due to the 

huge increases in West Texas oil production, which is itself at all-

time highs. All that oil drilling brings up a lot of extra gas – 

I N  T H E  N E W S  Prior Day’s NYMEX 

Sep-18 Contract (CT) 
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NATURAL GAS

Futures Close Change

NG 2.944         (0.011)

Volume 468,940     106,793

Open Int. 1,577,281 (1,076)

CRUDE AND GASOLINE

Futures Close Change

Crude 67.63         0.82

RBOB 2.0392       0.0393

Crude/NG 22.97         0.36

METALS

Futures Close Change

Gold 1,211.10 (12.10)

EQUITIES

Exchange Close Change

DOW 25,313.14 (196.09)

S&P 500 -1,380.38 (20.30)

CURRENCY

Currency Close Change

EUR/USD 1.1417 0.0004

USD/CND 1.2405 (0.0020)

Month Close Change

Sep-18 2.944 (0.011)

Oct-18 2.949 (0.010)

Nov-18 2.982 (0.010)

Dec-18 3.067 (0.010)

Jan-19 3.151 (0.011)

Feb-19 3.113 (0.012)

Mar-19 3.008 (0.014)

Apr-19 2.691 (0.007)

May-19 2.656 (0.007)

Jun-19 2.683 (0.006)

Jul-19 2.713 (0.006)

Aug-19 2.717 (0.007)

Sep-19 2.701 (0.007)

Oct-19 2.717 (0.008)

Nov-19 2.765 (0.008)

Dec-19 2.888 (0.008)

Jan-20 2.983 (0.008)

Feb-20 2.940 (0.007)

Mar-20 2.830 (0.006)

Apr-20 2.535 0.004

May-20 2.497 0.006

Jun-20 2.522 0.007

Jul-20 2.549 0.007

Aug-20 2.556 0.005

1YR Strip 2.890 (0.009)

2018 2.986 (0.010)

5YR Strip 2.692 0.006

BULLISH 

 Report: Texas Natural Gas Flaring at Record Highs 

 California researchers looks to convert carbon dioxide to renewa-

ble natural gas 

known as “associated gas” in the industry – but drillers don’t have 

enough pipelines to get the gas to markets. So, they burn it off 

into the air instead. Drillinginfo analyst Sarp Ozkan said flaring has 

rapidly increased in recent years as Texas oil production has sky-

rocketed. “2010 is when flaring started to increase about historical 

levels,” he says. “Between 2001-2010, flaring averaged less 

than .5 percent [of all natural gas produced]. Since, it has been 

increasing consistently.” And, Ozkan says, the trend is expected to 

continue for a while. “We’re still looking at late 2019 before we’ll 

see these flared volumes start to slow down with new infrastruc-

ture coming online,” he says. For more on this story visit houston-

publicmedia.org or click https://bit.ly/2KNI0UY  

California researchers looks to convert carbon dioxide to renewa-

ble natural gas— Daily Energy Insider reports: Lawrence Liver-

more National Laboratory (LLNL), in collaboration with Southern 

California Gas Co. and Stanford University, has developed a pro-

cess to convert carbon dioxide to renewable natural gas using 

microbes. This process of converting carbon dioxide to methane 

using renewable electricity is known as microbial electromethano-

genesis (ME). ME allows for the storage of excess renewable elec-

tricity, which increases renewable natural gas availability, lowers 

the cost of producing renewable natural gas, and decreases car-

bon dioxide emissions. The project is funded in part by an 

$800,000 grant from the U.S. Department of Energy. Southern 

California Gas will also provide $400,000 in funding, on top 

$125,000 of seed funding it provided in 2017. For more on this 

story visit dailyenergyinsider.com or click https://bit.ly/2vGrXUm  

https://bit.ly/2KNI0UY
https://bit.ly/2vGrXUm
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:

Total Change

US - 1044 (4)

CN - 223 0

August 3, 2018

T R O P I C A L  S T O R M  A C T I V I T Y —  A T L A N T I C  

Tropical Weather Outlook 

NWS National Hurricane Center Miami FL 

800 AM EDT Mon Aug 13 2018 

 

For the North Atlantic...Caribbean Sea and the Gulf of Mexico: 

1. A non-tropical broad area of low pressure is located a little more 

than 600 miles south-southeast of Cape Race, Newfoundland. 

Conditions could become somewhat favorable for subtropical or 

tropical development during the next 2 or 3 days, and if formation 

occurs, the system should move toward the northeast over the 

north Atlantic. 

* Formation chance through 48 hours...low...10 percent. 

* Formation chance through 5 days...low...20 percent. 

 

2,354 BCF 

 +46 BCF (LAST WEEK) 

(671) BCF (LAST YEAR) 

(572) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 8/2 — 8/8 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +73.4 

Total Supply — +79.5 

Last Week (BCF/d) 

Dry Production  — +81.1 

Total Supply — +86.7 

 

[NEXT REPORT ON Aug 16] 

U.S. Natural Gas Demand 

Gas Week 8/2 — 8/8 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +33.8 

Total Demand — +72.4 

Last Week (BCF/d) 

Power  — +35.4 

Total Demand — +78.6 

 

[NEXT REPORT ON Aug 16] 

EIA Weekly NG Storage 

Actual and Surveys for  

August 3, 2018 

Released August 9, 2018 

Range — +35 to +57 

PIRA— +44 

CITI — +47 

Reuters — +47 

 

EIA ACTUAL —  +46 



Month:

Day Price Day Price

1 67.66 16

2 68.96 17

3 68.49 18

4 19

5 20

6 69.01 21

7 69.17 22

8 66.94 23

9 66.81 24

10 67.63 25

11 26

12 27

13 28

14 29

15 30

31

Average (Aug)

(through 08/10/2018)

Average (Jul)

Average (Jun)

70.5819

67.3229

August 2018

68.0838
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CME NG Option Prices  

ATM Call  

CME NG Option Prices  

ATM Put  

N A T U R A L  G A S  N E W S  
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Month Strike Close Imp Vol

Oct-18

Nov-18 2.950 0.089 24.3

Dec-18

Jan-19

Feb-19

Month Strike Close Imp Vol

Oct-18

Nov-18 2.950 0.087 18.7

Dec-18

Jan-19

Feb-19

NYMEX WTI Delivery  

Month Average ($/bbl)  

(Excluding Weekends and Holidays)  
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 A U G U S T  1 3 ,  2 0 1 8  

N A T U R A L  G A S  N E W S  



CME Future Prices  

Ethane (C2)  

Non-LDH— Mont Belvieu  

CME Future Prices  

Propane (C3)  

Non-LDH— Mont Belvieu  

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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 A U G U S T  1 3 ,  2 0 1 8  

N A T U R A L  G A S  N E W S  

Month Close Change

Sep-18 0.384 (0.001)

Oct-18 0.378 (0.000)

Nov-18 0.365 0.000

Dec-18 0.353 0.001

Jan-19 0.341 0.001

Feb-19 0.332 0.001

Mar-19 0.322 0.001

Apr-19 0.311 0.001

May-19 0.300 0.000

Jun-19 0.295 0.000

Jul-19 0.292 0.000

Aug-19 0.290 (0.000)

1YR Strip 0.330 0.000

(cents/gallon)

Month Close Change

Sep-18 0.960 0.002

Oct-18 0.955 0.004

Nov-18 0.955 0.005

Dec-18 0.954 0.005

Jan-19 0.950 0.005

Feb-19 0.943 0.007

Mar-19 0.929 0.008

Apr-19 0.858 0.009

May-19 0.795 0.010

Jun-19 0.773 0.011

Jul-19 0.765 0.011

Aug-19 0.765 0.011

1YR Strip 0.883 0.007

(cents/gallon)
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Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                

68.29 & 68.94 

SUPPORT 

66.56 & 65.48 

45

50

55

60

65

70

75

80

85

10
/1

/2
01

8

2/
1/

20
19

6/
1/

20
19

10
/1

/2
01

9

2/
1/

20
20

6/
1/

20
20

10
/1

/2
02

0

2/
1/

20
21

6/
1/

20
21

10
/1

/2
02

1

2/
1/

20
22

6/
1/

20
22

10
/1

/2
02

2

2/
1/

20
23

6/
1/

20
23

10
/1

/2
02

3

2/
1/

20
24

6/
1/

20
24

10
/1

/2
02

4

2/
1/

20
25

6/
1/

20
25

8/10/2018 8/3/2018 7/10/2018

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

($/gallon) 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 

 A U G U S T  1 3 ,  2 0 1 8  

N A T U R A L  G A S  N E W S  

Close Change

1.130 0.005

1.133 0.008

1.516 0.016

Iso-Butane

Nat Gasoline

Sep-18

Butane
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Month Close Change

Sep-18 67.63 0.82

Oct-18 66.94 0.80

Nov-18 66.54 0.76

Dec-18 66.21 0.73

Jan-19 65.97 0.70

Feb-19 65.64 0.68

Mar-19 65.34 0.66

Apr-19 65.07 0.63

May-19 64.81 0.60

Jun-19 64.55 0.58

Jul-19 64.24 0.55

Aug-19 63.93 0.52

Sep-19 63.64 0.49

Oct-19 63.37 0.47

Nov-19 63.09 0.44

Dec-19 62.81 0.40

Jan-20 62.48 0.37

Feb-20 62.17 0.34

Mar-20 61.87 0.31

Apr-20 61.59 0.28

May-20 61.34 0.25

Jun-20 61.10 0.23

Jul-20 60.80 0.20

Aug-20 60.55 0.18

1YR Strip 65.57 0.67

2018 66.83 0.78

5YR Strip 59.76 0.17

Month Close Change

Oct-18 72.81 0.74

Nov-18 73.11 0.72

Dec-18 73.26 0.69

Jan-19 73.32 0.68

Feb-19 73.30 0.67

Mar-19 73.20 0.67

Apr-19 73.04 0.66

May-19 72.84 0.65

Jun-19 72.61 0.64

Jul-19 72.40 0.63

Aug-19 72.18 0.60

Sep-19 71.95 0.59

Oct-19 71.70 0.58

Nov-19 71.47 0.56

Dec-19 71.21 0.54

Jan-20 70.95 0.52

Feb-20 70.71 0.50

Mar-20 70.45 0.48

Apr-20 70.18 0.46

May-20 69.94 0.44

Jun-20 69.70 0.42

Jul-20 69.43 0.40

Aug-20 69.19 0.40

Sep-20 68.94 0.39

1YR Strip 72.84 0.66

2018 73.06 0.72

5YR Strip 68.01 0.40
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