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IN THE NEWS

Pipeline closure will force southern Utah company to flare its nat-

ural gas, costing it revenue and polluting the air—The Salt Lake
Tribune reported: Across Utah, many oil wells produce natural
gas that can’t get to market because the infrastructure is not in
place to gather it. This so-called “residue” gas is often flared or
vented into the atmosphere, thus wasting a valuable resource,

e  Pipeline closure will force southern Utah company to flare its
natural gas, costing it revenue and polluting the air

e The Endgame In European Natural Gas

erasing tax revenue for rural areas and polluting the air. To curtail
such waste, Fidelity Exploration and Production Co. laid miles of
pipe across Big Flat, a recreation hot spot outside Utah’s Dead
Horse Point State Park in 2014, and built the Blue Hills gas pro-
cessing plant near the Canyonlands Field airport. The project cost
the company up to $70 million and left an extensive industrial
footprint on public lands used for mountain biking and camping. At
least the flaring stopped at the many wellheads, now operated by
Fidelity’s successor, Kirkwood Oil & Gas, in Grand County’s most
productive oil field. For more on this story visit sltrib.com or click
https://bit.ly/2VgW9Rp

The Endgame In European Natural Gas— Oil Price reported: The
construction of Nord Stream 2 is nearing its logical conclusion - a
grand standoff, in the first move of which the Council of the Euro-
pean Union adopted the amended EU Gas Directive. Brussels nev-
er really hid the fact that its only detectable target was to get
pipelines which are constructed, owned and filled by Gazprom
under its control. Thus came about the “gas triad” which will reg-
ulate Russian gas supplies to Europe from now on - the unbun-
dling of transportation from supply, full predictability and trans-
parency of pipeline tariffs and provision of third-party access. As
of today, the contours of the future modus operandi are getting
increasingly discernible, so we will try to disentangle some of the
most complicated (and often incorrectly defined) issues surround-
ing Nord Stream 2. For more on this story visit oilprice.com or
click https://bit.ly/2VouPDg
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Prompt Natural Gas
(NG) Daily Sentiment

BEARISH

RESISTANCE -

2.48 & 2.50

SUPPORT

2.45 & 2.43

Trading Summary
NATURAL GAS
Futures Close Change
NG 2.462 0.007
Volume 224,389 (180,731)
Open Int. 1,252,336 2,410
CRUDE AND GASOLINE
Futures Close Change
Crude 65.89 (0.41)
RBOB 2.1285 (0.0031)
Crude/NG 26.36 (0.17)
METALS
Futures Close Change
Gold 1,275.50
EQUITIES
Exchange Close Change
DOW 26,383.90 (213.15)
S&P 500 -2,451.14 (6.21)
CURRENCY
Currency Close Change
EUR/USD 1.1142 (0.0013)
USD/CND 1.2405 (0.0002)

Contact Us

Mansfield
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Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501
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info@mansfieldoil.com

Phone: (800) 695-6626
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T NATURAL GAS NEWS
Rig Count
Report Date: March 22, 2019
Total Change
UsS - 1,016 (22)
CN - 105 (106)
EIA Weekly NG Storage

Actual and Surveys for

April 18, 2019
Released April 17, 2019
Range — +65 to +91
PIRA— (89)

PointLogic — (93)

Citi Futures — (82)

EIA ACTUAL — (92)

Total Working Gas In
Storage

1,247 BCF

(92) BCF (LAST WEEK)
(57) BCF (LAST YEAR)
(414) BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 4/11 —4/17
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+80.1
Total Supply — +85.9

Last Week (BCF/d)

Dry Production — +88.9
Total Supply — +93.9

[NEXT REPORT ON Apr 27]

U.S. Natural Gas Demand

Gas Week 4/11 —4/17
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +23.0

Total Demand — +81.8

Last Week (BCF/d)

Power —+22.8

Total Demand — +76.5

[NEXT REPORT ON Apr 27]
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE

0.500 - ‘ 0
. . 5 1.20 i
Sufpas Basis (platts Iferc) Michcon Basis (platts Iferc) Transco Zone 6 Basis (platts Iferc)
0.300 - -0.05 1.00
0.100 -
/\ 0.1 0.80
-0.100 - 015 | 00
-0.300 -
-0.2 4 0.40
0500 {_
-0.25 A 0.20
-0.700 -
0.900 - e s a2gsss8 g g3 T
- a 9 o % 9 9 9 9 @ 9 o o o o o o 8§ 8 8 £ 8 8 8 8 828 8 88 & 8 8 S 8 8 8 8 8 8 88 8 8888 ¢8 8
B T T~ = e R B B R = = 3 9 ko =
F NSy S S S RS S S S E RS S e 4/24/2019 == == 4/17/2019 3/25/2019 e 4/24/2019 == == 4/17/2019 3/25/2019
3 = g
e 4/ 242019 o = 4/17/2019 3/25/2019
0.000 ; 0 0 .
San Juan Basis (platts Iferc) Waha Basis (platts iferc) Transco Zone 4 Basis (platts Iferc)
-0.200 - 05 -0.01
-0.400 - -1 -0.02
-0.600 -1.5 4 -0.03 -
-0.800 - -2 -0.04
-1.000 - 25 A 005 1% /
-1.200 - 3 -0.06 |
L 007 -
S 5 5 85 S5 885 83 S g ¢ 8 22228888 ggagdgddErs 22228888 88" &8 TE
I I I o o g I I o o I I o o o N b Q Q ~ I Q Q & b ~ Q & Q Q Q & o o o o o o o o o o o o o o o o
adJdd I I a3 LTI I S I I I I I I I I I I I I IIT SSSSSSSSSSISSSsSs
R JFABRF FITRBRFF FRE SIS ANFT I NE BN S g FREISFFEREISSFSFT
s 4/ 24/2019 = == 4/17/2019 3/25/2019 e 4/24/2019 = = 4/17/2019 3/25/2019 o 4/24/2019 == == 4/17/2019 3/25/2019
b il s 4.25
5.75 - Henry Hub Daily Spot Price NYMEX Natural Gas Forward Curve
5.25 - 3.75 -
4.75 A
3.25
425 -
\ 2.75
3.75 - I‘
325 1 =1 - 225 -
7/ - e o ™ an e ™ ’\’,
2.75 - o N — i -|‘ S — o
N \_/-, 175 -
A O O O O d A Jd NN MO MO T N N OV VWO NN
225 T o, r 1 rrrrr1rr 1111111111 11111 °1°1 171711 HSNNNNgNNNNgNSNNNNSNN
o MmN O H MmN O A MmN N O o SSS8SRRIS8SRIIL8IRLILLIRE
=+ H NN NN Nm o e e e e e e e e e e e e e e
B O A TP ST ARIAN AN I ITIT S
— — — — i
APR 2019 = == VAR 2019 === FEB 2019 — /24/2019 ~ == == 4/17/2019 3/25/2019

NYMEX WTI Delivery

Month Average ($/bbl)
(Excluding Weekends and Holidays)

Month:  April 2019

Day Price Day Price
1 6159 16 64.05
2 6258 17 63.76
3 6246 18 64.00
4 62.10 19 65.70
5 63.08 20
6 21
7 22 65.70
8 64.40 23 66.30
9 63.98 24 65.89
10 64.61 25
11 63.58 26
12 63.89 27
13 28
14 29
15 63.40 30

Average (Apr)  63.9483
(through 04/24/2019)

Average (Mar)  58.1681
Average (Feb)  55.0360

CME NG Option Prices
ATM Call

Month Strike Close Imp Vol
Jun-19

Jul-19 2.500 0.078 26.2
Aug-19

Sep-19

Oct-19

CME NG Option Prices

ATM Put

Jun-19
Jul-19 2.500 0.075 24.3
Aug-19
Sep-19
Oct-19
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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NATURAL GAS NEWS

ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD CME Future Prices
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Prompt WTI (CL) Crude BRENT CRUDE FORWARD CURVE FRAC Spread
Daily Sentiment 85 1 Specifications
80 - Ethane: 42% 66,500 btu/g
BULLISH ’ / 75 | Propane: 28% 90,830 btu/g
3 ’) | Butane: 11% 102,916 btu/g
RESISTANCE 7 Iso-Butane: 6% 98,935 btu/g
77 65 1 Natural Gasoline: 13%
66.33 & 66. o | 115,021 btu/g
SUPPORT
65.56 & 65.22 55 1 Prompt NGL Futures
>0 7 May-19 Close Change
FOLLOW US ON TWITTER:
45— Butane  0.759  0.000

Q@MPG—NatGaSNeWS lso-Butane  0.762  (0.001)

Nat Gasoline 1.311 (0.002)
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NYMEX Brent (BZ) —4/24/2019 == = 4/17/2019 3/25/2019
Futures NYMEX WTI (CL) Futures
Month Close Change WTI CRUDE FORWARD CURVE Month Close Change
Jun-19  65.89 (0.41) 85 - Jun-19 7457 0.06
Jul-19 65.89 (0.35) 80 - Jul-19 73.84 (0.05)
Aug-19  65.77 (0.29) 75 - Aug-19  73.26 (0.07)
Sep-19  65.55 (0.24) 4, | Sep-19  72.74 (0.06)
Oct-19 6527 (0.20) o L Oct-19 72.26  (0.05)
Nov-10 6493 (0.07) \\ Nov-19  71.86 (0.04)
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