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RESISTANCE 

2.52 & 2.54 

SUPPORT 

2.47 & 2.45 

API: U.S. continues to lead the world in natural gas liquids, crude 
o i l  p r o d u c t i o n — W o r l d  O i l  r e p o r t e d :  
The American Petroleum Institute’s latest monthly statistical re-
port showed that the U.S. sustained its position as the world’s 
leading oil producer, continuing a pace of 12.1 MMbopd, match-
ing February 2019. In addition, petroleum demand in March was 

I N  T H E  N E W S  Prior Day’s NYMEX 

MAY-19 Contract (CT) 
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BULLISH 

 API: U.S. continues to lead the world in natural gas liquids, crude 

oil production 

 Record 2018 US natural gas demand largely driven by power 

demand: FERC 

the strongest for that month in more than a decade at 20.7 
MMbopd. “Robust and record levels of U.S. natural gas and oil 
production continue to lead the world and have played a predomi-
nant role in meeting increased global demand for gasoline, distil-
late and jet fuel,” said API Chief Economist Dean Foreman. For 
more on this story visit worldoil.com or click https://
bit.ly/2VfA2wY 

Record 2018 US natural gas demand largely driven by power de-
mand: FERC—S&P Global reports:  US natural gas and power mar-
kets experienced higher average prices in 2018, while gas markets 
had record high demand and supply, and power generation capaci-
ty additions were led by gas-fired and wind-powered resources, 
federal regulators said Thursday. "In 2018, natural gas demand 
reached a record high, driven primarily by increased demand for 
natural gas-fired generation and LNG export growth," according to 
the Federal Energy Regulatory Commission's 2018 State of the 
Markets Report that was presented at the commission's monthly 
agenda meeting in Washington. Record-high gas demand was cou-
pled with record-high production, with the largest growth from the 
Marcellus Shale and the Permian Basin. But demand growth out-
paced production growth, which resulted in consistently lower-
than-average storage levels that "at times were the lowest in 
more than a decade," the report said. The low gas storage levels 
contributed to gas price increases across the US, the market recap 
said.  For more on this story visit spglobal.com or click https://
bit.ly/2vleW21 
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Month Close Change

May-19 2.517 (0.027)

Jun-19 2.559 (0.024)

Jul-19 2.623 (0.024)

Aug-19 2.652 (0.025)

Sep-19 2.649 (0.027)

Oct-19 2.679 (0.027)

Nov-19 2.757 (0.025)

Dec-19 2.917 (0.027)

Jan-20 2.999 (0.027)

Feb-20 2.949 (0.026)

Mar-20 2.835 (0.021)

Apr-20 2.581 (0.024)

May-20 2.553 (0.024)

Jun-20 2.584 (0.025)

Jul-20 2.618 (0.025)

Aug-20 2.627 (0.025)

Sep-20 2.611 (0.025)

Oct-20 2.631 (0.024)

Nov-20 2.676 (0.023)

Dec-20 2.830 (0.023)

Jan-21 2.938 (0.022)

Feb-21 2.898 (0.022)

Mar-21 2.775 (0.022)

Apr-21 2.524 (0.015)

1YR Strip 2.726 (0.025)

2019 2.669 (0.026)

5YR Strip 2.709 (0.019)

NATURAL GAS

Futures Close Change

NG 2.517         (0.027)

Volume 484,067     (69,076)

Open Int. 1,277,931 11,784

CRUDE AND GASOLINE

Futures Close Change

Crude 63.76         0.24

RBOB 2.0418       0.0304

Crude/NG 25.33         0.36

METALS

Futures Close Change

Gold 1,272.20 (0.30)

EQUITIES

Exchange Close Change

DOW 26,559.54 110.00

S&P 500 -2,626.78 4.58

CURRENCY

Currency Close Change

EUR/USD 1.1244 (0.0052)

USD/CND 1.2405 (0.0006)

https://bit.ly/2VfA2wY
https://bit.ly/2VfA2wY
https://bit.ly/2vleW21
https://bit.ly/2vleW21
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N A T U R A L  G A S  N E W S  

Rig Count 

Report Date:  

Total Change

US - 1,016            (22)

CN - 105                (106)

March 22, 2019

T O D A Y ’ S  P R E C I P I T A T I O N  

2 4  H O U R  P R E C I P I T A T I O N  

1,247 BCF 

 (92) BCF (LAST WEEK) 

(57) BCF (LAST YEAR) 

(414) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 4/11 — 4/17 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +80.1 

Total Supply — +85.9 

Last Week (BCF/d) 

Dry Production  — +88.9 

Total Supply — +93.9 

 

[NEXT REPORT ON Apr 27] 

U.S. Natural Gas Demand 

Gas Week 4/11 — 4/17 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.0 

Total Demand — +81.8 

Last Week (BCF/d) 

Power  — +22.8 

Total Demand — +76.5 

 

[NEXT REPORT ON Apr 27] 

EIA Weekly NG Storage 

Actual and Surveys for  

April 18, 2019 

Released April 17, 2019 

Range — +65 to +91 

PIRA— (89) 

PointLogic — (93) 

Citi Futures — (82) 

 

EIA ACTUAL —  (92) 



N A T U R A L  G A S  B A S I S  F U T U R E S ,  H E N R Y  H U B  S P O T  P R I C E S ,  A N D  F O R W A R D  C U R V E  
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 
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Transco Zone 6  Basis (platts Iferc)
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Transco Zone 4 Basis (platts Iferc)

4/18/2019 4/11/2019 3/18/2019

Month:

Day Price Day Price

1 61.59 16 64.05

2 62.58 17 63.76

3 62.46 18 64.00

4 62.10 19

5 63.08 20

6 21

7 22

8 64.40 23

9 63.98 24

10 64.61 25

11 63.58 26

12 63.89 27

13 28

14 29

15 63.40 30

Average (Apr)

(through 04/18/2019)

Average (Mar)

Average (Feb)

58.1681

55.0360

April 2019

63.3914
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NYMEX Natural Gas Forward Curve

4/18/2019 4/11/2019 3/18/2019

Month Strike Close Imp Vol

Jun-19

Jul-19 2.550 0.068 22.5

Aug-19

Sep-19

Oct-19

Jun-19

Jul-19 2.550 0.083 22.5

Aug-19

Sep-19

Oct-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S A T U R D A Y  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  S U N D A Y  

Temperature  Precipitation  

W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  M O N D A Y  

Temperature  Precipitation  

 A P R I L  1 9 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  
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W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  3 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

 A P R I L  1 9 ,  2 0 1 9  

N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 

E T H A N E  F U T U R E S ,  N G / E T H A N E  R A T I O ,  P R O P A N E  F U T U R E S ,  A N D  T H E  F R A C  S P R E A D  
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N A T U R A L  G A S  N E W S  
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Propane Futures
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4/18/2019 4/11/2019 3/18/2019

Month Close Change

May-19 0.225 (0.000)

Jun-19 0.229 (0.002)

Jul-19 0.231 (0.003)

Aug-19 0.232 (0.004)

Sep-19 0.235 (0.004)

Oct-19 0.239 (0.004)

Nov-19 0.243 (0.004)

Dec-19 0.246 (0.004)

Jan-20 0.250 (0.003)

Feb-20 0.252 (0.003)

Mar-20 0.249 (0.003)

Apr-20 0.244 (0.003)

1YR Strip 0.240 (0.003)

(cents/gallon)

Month Close Change

May-19 0.632 (0.001)

Jun-19 0.629 (0.004)

Jul-19 0.639 (0.004)

Aug-19 0.649 (0.004)

Sep-19 0.658 (0.004)

Oct-19 0.666 (0.004)

Nov-19 0.673 (0.004)

Dec-19 0.679 (0.004)

Jan-20 0.685 (0.004)

Feb-20 0.689 (0.004)

Mar-20 0.687 (0.004)

Apr-20 0.657 (0.004)

1YR Strip 0.662 (0.004)

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

64.29 & 64.57 

SUPPORT 

63.59 & 63.17 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 

BEARISH 
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4/18/2019 4/11/2019 3/18/2019

Month Close Change

Jun-19 71.62 0.35

Jul-19 71.09 0.34

Aug-19 70.64 0.32

Sep-19 70.26 0.29

Oct-19 69.93 0.26

Nov-19 69.66 0.23

Dec-19 69.39 0.19

Jan-20 69.10 0.17

Feb-20 68.84 0.14

Mar-20 68.58 0.12

Apr-20 68.32 0.09

May-20 68.05 0.08

Jun-20 67.77 0.06

Jul-20 67.53 0.04

Aug-20 67.27 0.02

Sep-20 67.00 0.01

Oct-20 66.73 0.00

Nov-20 66.44 (0.01)

Dec-20 66.14 0.01

Jan-21 65.91 0.00

Feb-21 65.69 (0.02)

Mar-21 65.47 (0.03)

Apr-21 65.26 (0.03)

May-21 65.06 (0.03)

1YR Strip 69.62 0.22

2019 70.37 0.28

5YR Strip 64.65 (0.02)

Month Close Change

May-19 63.76 0.24

Jun-19 63.87 0.20

Jul-19 63.94 0.18

Aug-19 63.97 0.14

Sep-19 63.92 0.09

Oct-19 63.78 0.05

Nov-19 63.58 0.00

Dec-19 63.31 (0.03)

Jan-20 63.01 (0.07)

Feb-20 62.67 (0.10)

Mar-20 62.31 (0.14)

Apr-20 61.95 (0.17)

May-20 61.59 (0.19)

Jun-20 61.25 (0.20)

Jul-20 60.89 (0.22)

Aug-20 60.55 (0.23)

Sep-20 60.22 (0.23)

Oct-20 59.91 (0.23)

Nov-20 59.65 (0.23)

Dec-20 59.40 (0.22)

Jan-21 59.08 (0.23)

Feb-21 58.78 (0.24)

Mar-21 58.50 (0.24)

Apr-21 58.25 (0.25)

1YR Strip 63.34 0.03

2019 63.77 0.11

5YR Strip 57.89 (0.15)

Close Change

0.746 (0.002)

0.752 (0.003)

1.298 (0.001)

Iso-Butane

Nat Gasoline

May-19

Butane


