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RESISTANCE 

2.59 & 2.60 

SUPPORT 

2.56 & 2.56 

Department of Energy Announces $39 Million for Oil and Natural 
Gas R&D Projects—Department of Energy reported: Today, the 
U.S. Department of Energy (DOE) announced up to $39 million in 
federal funding for cost-shared research and development pro-
jects that aim to improve oil and natural gas technologies. The 
United States is now the world’s leader in both oil and natural 

I N  T H E  N E W S  Prior Day’s NYMEX 

MAY-19 Contract (CT) 
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 EIA Data Shows U.S. Natural Gas Supplies Rising by 25 Bcf 

 Lawmakers detail gas tax credit to offset cap and trade’s impact 

at the pump 

gas production. According to the U.S. Energy Information Admin-
istration (EIA), U.S. natural gas production hit a new record 
high in 2018, an 11 percent increase from 2017. In addition, U.S. 
crude oil production grew 17 percent in 2018, surpassing the pre-
vious record in 1970. “Maximizing our domestic resources is key 
to maintaining American energy independence and ensuring both 
our energy and national security,” said U.S. Secretary of Energy 
Rick Perry.  For more on this story visit energy.gov or click 
https://bit.ly/2ZjGXo3 

Lawmakers detail gas tax credit to offset cap and trade’s impact at 
the pump—  East Oregonian reported: For months, the conversa-
tion around Oregon’s proposed carbon program has revolved 
around how it will impact industrial polluters. On Monday, a public 
hearing focused on mitigating anticipated gas price increases to 
soften the new environmental policy’s affect on low-income Ore-
gonians. The public hearing on House Bill 3425 kept the Joint 
Committee on Carbon Reduction busy as legislative lawyers 
worked through the scores of amendments. Under the cap and 
trade proposal, the state would limit certain carbon emissions. 
Selected industries emitting at least 25,000 metric tons of green-
house gasses per year would have to pay for every ton of pollu-
tants. To do that, they would buy allowances from the state 
through an auction. Commodities, such as energy, natural gas and 
gasoline, are expected to become more expensive. The cap and 
trade program has a built-in mechanism of free allowances to nat-
ural gas and electric utilities to keep Oregonians from feeling the 
full extent of those price increases. For more on this story visit 
eastoregonian.com or click https://bit.ly/2V7xLEa 
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Month Close Change

May-19 2.572 (0.018)

Jun-19 2.617 (0.016)

Jul-19 2.681 (0.015)

Aug-19 2.708 (0.015)

Sep-19 2.702 (0.015)

Oct-19 2.730 (0.013)

Nov-19 2.807 (0.014)

Dec-19 2.966 (0.013)

Jan-20 3.049 (0.012)

Feb-20 2.997 (0.013)

Mar-20 2.877 (0.007)

Apr-20 2.613 (0.007)

May-20 2.584 (0.006)

Jun-20 2.614 (0.004)

Jul-20 2.646 (0.002)

Aug-20 2.652 0.000

Sep-20 2.636 0.000

Oct-20 2.658 0.001

Nov-20 2.702 0.001

Dec-20 2.853 0.001

Jan-21

Feb-21 2.919 (0.001)

Mar-21 2.796 0.004

Apr-21 2.539 0.004

1YR Strip 2.777 (0.013)

2019 2.723 (0.015)

5YR Strip 2.726 (0.002)

NATURAL GAS

Futures Close Change

NG 2.572         (0.018)

Volume 367,016     (70,820)

Open Int. 1,253,962 25,022

CRUDE AND GASOLINE

Futures Close Change

Crude 64.05         0.65

RBOB 2.0317       0.0199

Crude/NG 24.90         0.42

METALS

Futures Close Change

Gold 1,272.60

EQUITIES

Exchange Close Change

DOW 26,449.46 (3.20)

S&P 500 -2,516.70 6.15

CURRENCY

Currency Close Change

EUR/USD 1.1301 0.0020

USD/CND 1.2405 (0.0021)

https://bit.ly/2ZjGXo3
https://bit.ly/2V7xLEa
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N A T U R A L  G A S  N E W S  

Rig Count 

T O D A Y ’ S  P R E C I P I T A T I O N  

Report Date:  

Total Change

US - 1,016            (22)

CN - 105                (106)

March 22, 2019

2 4  H O U R  P R E C I P I T A T I O N  

1,155 BCF 

 (25) BCF (LAST WEEK) 

(183) BCF (LAST YEAR) 

(485) BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 4/4 — 4/10 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — +80.8 

Total Supply — +87.2 

Last Week (BCF/d) 

Dry Production  — +89.7 

Total Supply — +94.8 

 

[NEXT REPORT ON Apr 19] 

U.S. Natural Gas Demand 

Gas Week 4/4 — 4/10 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +23.52 

Total Demand — +90.7 

Last Week (BCF/d) 

Power  — +21.9 

Total Demand — +84.3 

 

[NEXT REPORT ON Apr 19] 

EIA Weekly NG Storage 

Actual and Surveys for  

April 12, 2019 

Released April 11, 2019 

Range — +33 to +97 

PIRA— (36) 

PointLogic — (34) 

Citi Futures — (17) 

 

EIA ACTUAL —  (25) 
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CME NG Option Prices 

ATM Call 

CME NG Option Prices 

ATM Put 

N A T U R A L  G A S  N E W S  

NYMEX WTI Delivery  

Month Average ($/bbl) 

(Excluding Weekends and Holidays) 

-0.700

-0.500

-0.300

-0.100

0.100

0.300

0.500

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

11
/1

/2
02

1

Sumas Basis (platts Iferc)

4/16/2019 4/9/2019 3/18/2019

-0.3

-0.25

-0.2

-0.15

-0.1

-0.05

0

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

11
/1

/2
02

1

Michcon Basis (platts Iferc)

4/16/2019 4/9/2019 3/18/2019

0.00

0.20

0.40

0.60

0.80

1.00

1.20

5/
1/

20
19

7/
1/

20
19

9/
1/

20
19

11
/1

/2
01

9

1/
1/

20
20

3/
1/

20
20

5/
1/

20
20

7/
1/

20
20

9/
1/

20
20

11
/1

/2
02

0

1/
1/

20
21

3/
1/

20
21

5/
1/

20
21

7/
1/

20
21

9/
1/

20
21

11
/1

/2
02

1

Transco Zone 6  Basis (platts Iferc)
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Transco Zone 4 Basis (platts Iferc)

4/16/2019 4/9/2019 3/18/2019

Month:

Day Price Day Price

1 61.59 16 64.05

2 62.58 17

3 62.46 18

4 62.10 19

5 63.08 20

6 21

7 22

8 64.40 23

9 63.98 24

10 64.61 25

11 63.58 26

12 63.89 27

13 28

14 29

15 63.40 30

Average (Apr)

(through 04/16/2019)

Average (Mar)

Average (Feb)

58.1681

55.0360

April 2019

63.3100

2.25

2.75

3.25

3.75

4.25

4.75

5.25

5.75

1 3 5 7 9

1
1

1
3

1
5

1
7

1
9

2
1

2
3

2
5

2
7

2
9

3
1

Henry Hub Daily Spot Price

APR 2019 MAR 2019 FEB 2019
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NYMEX Natural Gas Forward Curve

4/16/2019 4/9/2019 3/18/2019

Month Strike Close Imp Vol

Jun-19

Jul-19 2.600 0.060 20.6

Aug-19

Sep-19

Oct-19

Jun-19

Jul-19 2.600 0.092 22.5

Aug-19

Sep-19

Oct-19
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W E A T H E R  —  H I G H  /  L O W  T E M P E R A T U R E  T O M O R R O W  

HIGH Temperature  LOW Temperature 

W E A T H E R  —  6  T O  1 0  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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N A T U R A L  G A S  N E W S  



CME Future Prices 

CME Future Prices 

Propane (C3) 

Non-LDH— Mont Belvieu 
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Ethane Futures
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Propane Futures
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Frac Spread

4/16/2019 4/9/2019 3/18/2019

Month Close Change

May-19 0.222 (0.002)

Jun-19 0.226 (0.004)

Jul-19 0.228 (0.004)

Aug-19 0.231 (0.003)

Sep-19 0.234 (0.002)

Oct-19 0.238 (0.001)

Nov-19 0.242 0.000

Dec-19 0.246 0.001

Jan-20 0.249 0.003

Feb-20 0.252 0.003

Mar-20 0.249 0.001

Apr-20 0.245 (0.001)

1YR Strip 0.239 (0.001)

(cents/gallon)

Month Close Change

May-19 0.638 (0.005)

Jun-19 0.643 (0.008)

Jul-19 0.653 (0.006)

Aug-19 0.661 (0.006)

Sep-19 #N/A #N/A

Oct-19 0.678 (0.004)

Nov-19 0.684 (0.004)

Dec-19 0.691 (0.004)

Jan-20 0.697 (0.004)

Feb-20 0.701 (0.004)

Mar-20 0.698 (0.005)

Apr-20 0.667 (0.006)

1YR Strip #N/A #N/A

(cents/gallon)



Prompt WTI (CL) Crude 

Daily Sentiment  

 

 

 

RESISTANCE                 

64.62 & 65.18 

SUPPORT 

63.24 & 62.42 

Ethane :  42%     66,500 btu/g 

Propane: 28%     90,830 btu/g 

Butane: 11%     102,916 btu/g 

Iso-Butane: 6%    98,935 btu/g 

Natural Gasoline: 13% 

                          115,021 btu/g 

B R E N T  C R U D E  F O R W A R D  C U R V E  
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W T I  C R U D E  F O R W A R D  C U R V E  

W T I — B R E N T  S P R E A D  

NYMEX WTI (CL) Futures 

NYMEX Brent (BZ)  

Futures 

Prompt NGL Futures 

FRAC Spread  

Specifications 

FOLLOW US ON TWITTER: 

@MPG_NatGasNews 
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BULLISH 
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Month Close Change

Jun-19 71.72 0.54

Jul-19 71.21 0.47

Aug-19 70.77 0.41

Sep-19 70.41 0.38

Oct-19 70.09 0.35

Nov-19 69.81 0.32

Dec-19 69.52 0.30

Jan-20 69.24 0.29

Feb-20 68.97 0.28

Mar-20 68.71 0.27

Apr-20 68.45 0.26

May-20 68.18 0.25

Jun-20 67.89 0.23

Jul-20 67.64 0.22

Aug-20 67.37 0.20

Sep-20 67.10 0.19

Oct-20 66.83 0.18

Nov-20 66.54 0.18

Dec-20 66.25 0.18

Jan-21 66.03 0.18

Feb-21 65.81 0.19

Mar-21 65.60 0.19

Apr-21 65.39 0.18

May-21 65.18 0.16

1YR Strip 69.76 0.34

2019 70.50 0.40

5YR Strip 64.80 0.12

Month Close Change

May-19 64.05 0.65

Jun-19 64.19 0.63

Jul-19 64.26 0.59

Aug-19 64.27 0.57

Sep-19 64.18 0.53

Oct-19 64.00 0.49

Nov-19 63.76 0.44

Dec-19 63.46 0.40

Jan-20 63.13 0.37

Feb-20 62.77 0.35

Mar-20 62.39 0.31

Apr-20 62.02 0.28

May-20 61.67 0.25

Jun-20 61.36 0.23

Jul-20 61.00 0.21

Aug-20 60.67 0.19

Sep-20 60.36 0.17

Oct-20 60.06 0.15

Nov-20 59.81 0.13

Dec-20 59.58 0.14

Jan-21 59.27 0.13

Feb-21 58.96 0.10

Mar-21 58.69 0.08

Apr-21 58.45 0.08

1YR Strip 63.54 0.47

2019 64.02 0.54

5YR Strip 58.15 0.12

Close Change

0.751 (0.004)

0.758 (0.004)

1.301 0.003

Iso-Butane

Nat Gasoline

May-19

Butane


