MARKET NEWS AND INFORMATION

NAIURALGAS

APRIL 16, 2019

Prior Day’s NYMEX

MAY-19 Contract (CT)
2.64
2.63
2.62 TT*' + l
261 qet "
2.60 h '“ ‘T“l“'r
2.59
2 T e e m o g o

NYMEX NG Futures

Month
May-19
Jun-19
Jul-19
Aug-19
Sep-19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20
Apr-20
May-20
Jun-20
Jul-20
Aug-20
Sep-20
Oct-20
Nov-20
Dec-20
Jan-21
Feb-21
Mar-21
Apr-21

1YR Strip
2019
5YR Strip

Close
2.590
2.633
2.696
2.723
2.717
2.743
2.821
2.979
3.061
3.010
2.884
2.620
2.590
2.618
2.648
2.652
2.636
2.657
2.701
2.852
2.961
2.920
2.792
2.535

2.790
2.738
2.731

Change
(0.070)
(0.071)
(0.068)
(0.066)
(0.065)
(0.063)
(0.056)
(0.051)
(0.051)

(0.047)

(0.045)

(0.026)

(0.022)

(0.022)

(0.021)

(0.020)

(0.019)

(0.019)

(0.018)

(0.017)

(0.016)

(0.012)

(0.012)

(0.007)

(0.057)
(0.064)
(0.016)

m Mansfield

Power & Gas

IN THE NEWS

EIA Data Shows U.S. Natural Gas Supplies Rising by 25 Bcf—
Zacks reported: The U.S. Energy Department's weekly inventory
release showed a smaller-than-expected increase in natural gas
supplies. However, the injection was higher than the five-year
average. Stockpiles held in underground storage in the lower 48
states rose by 25 billion cubic feet (Bcf) for the week ended Apr

e EIA Data Shows U.S. Natural Gas Supplies Rising by 25 Bcf

o NET Mexico maintenance to cut US natural gas exports by up to
1.3 Bef/d

5, below the guidance (of 33 Bcf gain) as per the analysts sur-
veyed by S&P Global Platts. However, the increase was higher
than the five-year (2014-2018) average net injection of 5 Bcf,
while the reported week saw a drop of 20 Bcf last year. Despite
past week’s supply addition, at 1.155 trillion cubic feet (Tcf), natu-
ral gas inventories are 485 Bcf (29.6%) under the five-year aver-
age and 183 Bcf (13.7%) below the year-ago figure. For more on
this story visit zacks.com or click https://bit.ly/2UmVrA7

NET Mexico maintenance to cut US natural gas exports by up to
1.3 Bcf/d— S&P Global reported: Maintenance on the NET Mexico
Pipeline will cut US natural gas exports points south of the border
starting Tuesday. The capacity reduction, up to 1.3 Bcf/d, will cut
gas consumption in northeastern Mexico and increase reliance on
LNG sendout there, pressuring cash prices on either side of bor-
der. In early trading Monday, gas prices in East Texas were down
sharply. Houston Ship Channel cash prices fell 15 cents from Fri-
day's settlement, trading around $2.50/MMBtu. At Katy Hub, spot
prices were down 11 cents trading around $2.52/MMBtu, data
from the Intercontinental Exchange showed. Prices across US
Southeast and Gulf Coast were lower across the board on Monday.
Notably sharper downward movements in East Texas, though,
could be due in part to the anticipated pushback in supply ex-
pected across the region starting tomorrow and continuing
through Sunday. At the northeastern Mexico's Reynosa and Mon-
terrey hubs, prices could be expected to move sharply higher in
the coming days. For more on this story visit spglobal.com or click
https://bit.ly/2PcJcoM

12 MONTH CANDLESTICK (WEEKLY)
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(NG) Daily Sentiment

RESISTANCE -

2.63 & 2.68

SUPPORT

2.57 & 2.54

Trading Summary
NATURAL GAS
Futures Close Change
NG 2.590 (0.070)
Volume 367,729 (323,518)
Open Int. 1,263,310 25,026
CRUDE AND GASOLINE
Futures Close Change
Crude 63.40 (0.49)
RBOB 20118 (0.0252)
Crude/NG 24.48 0.46
METALS
Futures Close Change
Gold 1,286.80 (12.00)
EQUITIES
Exchange Close Change
DOW 26,384.77 (27.53)
S&P 500 -2,452.01 (1.83)
CURRENCY
Currency Close Change
EUR/USD 1.1297 (0.0007)
USD/CND 1.2405 0.0005

Contact Us
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Mansfield Energy Corp
1025 Airport Pkwy
Gainesville, GA 30501
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info@mansfieldoil.com
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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T NATURAL GAS NEWS
Rig Count
Report Date: March 22, 2019
Total Change
UsS - 1,016 (22)
CN - 105 (106)
EIA Weekly NG Storage

Actual and Surveys for

April 12, 2019
Released April 11, 2019
Range — +33 to +97
PIRA— (36)

PointLogic — (34)

Citi Futures — (17)

EIA ACTUAL — (25)

Total Working Gas In
Storage

1,155 BCF

(25) BCF (LAST WEEK)
(183) BCF (LAST YEAR)
(485) BCF (5-YR AVG)

s L
Esri, HERE, Garmin, FAO, NOAA, USGS, EPA "‘3\1 fll

U.S. Natural Gas Supply

Gas Week 4/4—4/10
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+80.8
Total Supply — +87.2

Last Week (BCF/d)

Dry Production — +89.7

Total Supply — +94.8

[NEXT REPORT ON Apr 19]

s
_Esri, HERE, Garmin, FAO, NOAA, USGS, EPA L"kj fl ‘

U.S. Natural Gas Demand

Gas Week 4/4 —4/10
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +23.52

Total Demand — +90.7

Last Week (BCF/d)

Power —+21.9

Total Demand — +84.3

[NEXT REPORT ON Apr 19]
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NATURAL GAS BASIS FUTURES, HENRY HUB SPOT PRICES, AND FORWARD CURVE NYMEX WTI Delivery
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WEATHER — HIGH / LOW TEMPERATURE TOMORROW
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ETHANE FUTURES, NG/ETHANE RATIO, PROPANE FUTURES, AND THE FRAC SPREAD
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CME Future Prices

Month
May-19
Jun-19
Jul-19
Aug-19
Sep-19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20
Apr-20

1YR Strip

(cents/gallon)

Close
0.225
0.229
0.232
0.234
0.236
0.239
0.242
0.244
0.247
0.249
0.249
0.246

0.239

Change
(0.005)
(0.010)
(0.009)
(0.009)
(0.009)
(0.009)
(0.009)
(0.009)
(0.009)
(0.009)
(0.008)
(0.007)

(0.009)

CME Future Prices
Propane (C3)
Non-LDH— Mont Belvieu

Month
May-19
Jun-19
Jul-19
Aug-19
Sep-19
Oct-19
Nov-19
Dec-19
Jan-20
Feb-20
Mar-20
Apr-20

1YR Strip

(cents/gallon)

Close
0.642
0.650
0.659
0.667
0.674
0.682
0.688
0.694
0.701
0.706
0.703
0.673

0.678

Change
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Prompt WTI (CL) Crude
Daily Sentiment

BULLISH

/

)
RESISTANCE ~ *

63.82 & 64.23
SUPPORT
63.01 & 62.61

FOLLOW US ON TWITTER:
a @MPG_NatGasNews

BRENT CRUDE FORWARD CURVE
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FRAC Spread
Specifications

Ethane: 42%
Propane: 28%
Butane: 11% 102,916 btu/g
Iso-Butane: 6% 98,935 btu/g
Natural Gasoline: 13%
115,021 btu/g

66,500 btu/g
90,830 btu/g

6/1/2019

10/1/2019 7

2/1/2020

6/1/2020 |

10/1/2020

2/1/2021

6/1/2021 |

10/1/2021 7

— 4/15/2019

2/1/2022 |

6/1/2022

10/1/2022
2/1/2023 |
6/1/2023 |

10/1/2023 7
2/1/2024 |
6/1/2024

10/1/2024
2/1/2025
6/1/2025

10/1/2025

= 4/8/2019 3/15/2019

Close Change WTI CRUDE FORWARD CURVE

NYMEX Brent (BZ)
Futures
Month
May-19 63.40 (0.49)
Jun-19 63.56 (0.46)
Jul-19 63.67 (0.43)
Aug-19 63.70 (0.38)
Sep-19 63.65 (0.31)
Oct-19 63.51 (0.25)
Nov-19 63.32 (0.19)
Dec-19 63.06 (0.15)
Jan-20 62.76 (0.11)
Feb-20 62.42 (0.09)
Mar-20 62.08 (0.07)
Apr-20 61.74 (0.04)
May-20 61.42 (0.01)
Jun-20 61.13 0.02
Jul-20 60.79 0.04
Aug-20 60.48 0.06
Sep-20 60.19 0.09
Oct-20 59.91 0.11
Nov-20 59.68 0.13
Dec-20 59.44 0.12
Jan-21 59.14 0.14
Feb-21 58.86 0.16
Mar-21 58.61 0.18
Apr-21 58.37 0.20
1YR Strip 63.07 (0.25)
2019 63.48 (0.33)
5YR Strip 58.02 0.21

85
80
75
70
65
60
55
50
45

2/1/2026 |

Prompt NGL Futures
May-19 Close
Butane 0.755
Iso-Butane 0.762
Nat Gasoline 1.298

NYMEX WTI (CL) Futures

Change
(0.009)
(0.009)
(0.006)
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Month Close Change
Jun-19 71.18 (0.37)
Jul-19 70.74 (0.32)
Aug-19 70.36  (0.29)
Sep-19 70.03 (0.25)
Oct-19 69.74 (0.20)
Nov-19 69.49 (0.17)
Dec-19 69.22 (0.14)
Jan-20 68.95 (0.11)
Feb-20 68.69 (0.08)
Mar-20 68.44 (0.06)
Apr-20 68.19 (0.03)
May-20 67.93 (0.02)
Jun-20 67.66 0.00
Jul-20 67.42 0.01
Aug-20 67.17 0.02
Sep-20 66.91 0.03
Oct-20 66.65 0.04
Nov-20 66.36 0.05
Dec-20 66.07 0.05
Jan-21 65.85 0.07
Feb-21 65.62 0.08
Mar-21 65.41 0.09
Apr-21 65.21 0.10
May-21 65.02 0.12
1YR Strip  69.41  (0.17)
2019 70.11 (0.25)
5YR Strip  64.68 0.23
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