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Demand for U.S. natural gas has never been higher. So why…
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Add natural gas to the list of commodities in the U.S. whose prices are 
surging. Costs for the fossil fuel, which is used for heating and electricity 
as well as to produce plastics and petrochemicals, this year jumped to a 
14-year high. The spot price for natural gas at the Henry Hub — a U.S. 
benchmark — crossed $8 per thousand cubic feet this week, its highest 
level since 2008.  "These prices are unsustainably high," said Pavel 
Molchanov, an analyst with investment bank Raymond James. At their 
peak, natural gas prices averaged $4.40 per thousand cubic feet in 
2008 and 2014, while diving to $2.10 at its low point in 2020. By that 
measure, the current price is "definitely off-the-charts high, and that's 
not going to persist forever," Molchanov said. A drop in the U.S. supply of 
natural gas … For more info go to https://cbsn.ws/3857u1O
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Global Natural Gas Crunch Amplifies U.S. Refining…
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Natural gas prices have soared to a 14-year high. Here's why.

A global shortage of natural gas is giving U.S. fuelmakers an edge over 
European rivals. Refiners rely on natural gas as a crucial source of heat 
to distill crude oil into products such as diesel and gasoline. In the U.S., 
gas prices have more than doubled over the past year to top $8 per 
million British thermal units. But that still pales in comparison to the $32 
European users have to pay. Because the world is short of fuel, global 
prices for gasoline and diesel need to be set at levels that allow 
European refiners to keep running even as they outspend. That means 
the higher the gap is between natural gas prices in Europe and the U.S., 
the more profits American refiners such as Valero Energy Corp. will reap 
by supplying their products, everything else remaining the same. 
“Natural gas price disparity between the … For more info go to 
https://yhoo.it/3w4USzG
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Efforts by the West to reduce reliance on Russian energy have sent 
demand for natural gas from other countries soaring along with price.  
But some U.S. producers don’t seem to be taking full advantage of this 
opportunity. Natural gas prices in the U.S. have more than doubled since 
Russia, supplier of 17% of the world’s natural gas and the largest gas 
exporter in 2020, invaded Ukraine in February. Western sanctions on 
Russia and energy companies terminating operations in the country 
since the invasion have created a gap in the global supply, one that the 
U.S. is in a prime position to fill. The U.S. is the world’s largest natural 
gas producer, and domestic energy companies have even received the 
blessing of President Joe Biden to increase production and make up 
for… For more info go to https://bit.ly/380Bb4g
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW
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WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature

Thursday, May 5, 2022

N A T U R A L  G A S   N E W S

© 2021 Mansfield Energy Corp.  All rights reserved.


